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GLE NEVER MAHRIED B

" ELK G’Rdv'z’ \‘?ILLA‘G'E' 1L 60007
, ("Borrower™), This Security, | Instrument is
K S . .whxchxsmgamzedandemsnng
_."_.andwhoseaddrwsxs _
ROLL|NG MEADOWS iL 80008

("lmda") Borrower owes

Lc.nde.r lhe'pnnapal sum of ElGl—: I'Y T\ﬂ*’) THOUSAND TWO HUNDRED AND Non oo .
Dollars (U.S. $. 82.200 00) “This debt is evndenced by Borrowa 8 note

! 'damas@;SecnntyInSWAmt(”Nom ) whichpmv:desformonmlypaymenm.wuhtheﬁm&b;, ifnot

' andpa ie.on 'OC70B=ER 1, 2023 This Sécurity Instrumént

CUTes (a}‘ & repaymem of the Jrht svidenced bg the Note, with mtetwt, and all repewals, extensions and

ific 3 (b) the paymient of atl other sims, " with intesest, , axivanced unider paragraph 6. 10 protect thie sécurity of this

Sacumy lnstrument; nnd (c} tbe pc:fommnce of B Jmnw..r s covcnants and agrecments Lnder this Security Insinunent and

the Notc. For :h:s pu:pose., Borrower docs hereby morre s, gm.m and consmy 0 Lendez, the t'nllowing described! property
Tocated in cCooK. County, Dlinois:

Unit Number 1701 in Nantucket Covo. Condominium as delineated on
plat of survey of the following described parcel of real estate:
certain lots and blocks in subdivisicns in the West 1/2 of the
Scuth West 174 of Section 26 and in thie Jast 1/2 of the South
East 1/4 of Section 27, Township 41 Nor%Zk, Range 10 East of the
Third Principal Meridian, which survey is =2ttached as Exhibit "B"
to the beclaration of Condominium ownersnip ziid of easements,
restrictiaons and covenantes for Nantucket Cove as heretofore or
hereafter amended from time to time, executea Ly LaSalle National
Bank as Trustee under Trust Number 47172, and "a-arded as
Document Number 22957844, together with a percentage of the
commen ‘elements appurtenant ‘to sald units as set forth in said

Declaration, as amended from time to time.
q-:3633143

PARCEL 250 e
Easement for 1ngress ‘and egress Ffor the benefit of Parcel : as

set ‘forth in the Declaration of Easements recorded as Docurent
Number 22957843 and created by Deed from LaSalle National ‘Fank as
Trustee under “rrust- Agreement dated January 21, 1874 known az
Trust Number 47172 to James M. Smyth and Nancy A. Smyth recoraed

August 28,1979 as Document 25121071.

FE) ATTORNEY SERVICES 3

SCHAUMBURG

' TOGETHER WITH all me'unpmvemmm now or hereafter erected on the ropesty, and all easements, rights,

appm-tenanm. ran-z, ro_yalna, ‘mineral, oil and gas nghts and proﬁ:s, wmernghts fmd stock and. all FXBIFES now or
hmﬂerapmofﬂlcpmperty Alireplacementsandaddlhonsshallalsobecovcredbythzs&ccuntylnsnummLAliof

ﬂxeforcgomg:srefu'md lomthisSecunty Instmmcmasmc "Propeny

L. BORRC VF.NANI‘S ﬁmBorrowmxslawﬁﬂly seized of the estaie hereby conveyed and has the right
:omnrmagc. gxm_n.and 1vey, theiPmperw and that the Prope:tylsunmcumbered, exceptforeucumhranwsofrecu;d.
Bormwerwananxsandwludcfendgencmnymcuﬂcmzhchopenyagamstnnclmmanddemands, subject to any
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1. Payment oi Principal, lrrurcat and Late Chargc. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and laie charges due under the Note:

L2 Monlhly Paymants of Tma. insutanao and Other, Chargss. . Borrower shall include in cach monthly payment,
togcrhu wnh the prmcxpalmd mm:estasset fonh in the Note and any late chargm, an. msiaﬂmm:ofmy (a) ga.;psmd
special asmea;s lcvwd orto be lav:ed a@mnst the Property, (b) leaschold paymcnts or groundrm:s on Pmpcny.__and
(c) premiums for insurance réquired by Paragraph 4. '

Each monthly. msmllmmtfor itemns (a), (b) and (c) shall equal ane-twelfth of the annual amounts, as :easonnbly cstimated
by Lender, plus an amomxtsuﬁﬁcmmw maintain an additional balance of not more than onq-si;}thggflpa stim
The, full annual amoint for each item shall be accumulated byl.cnderwnlnn apenoqmdmgo'né mpnxh;pefmian
become dehnqucnt. L:.ndcr sha!l hald lhc amoums collected in l:rust 0 pay.ilems | )','f(b) and (&), bc.fore[

If at #ny time the wtal of the payments held by Lender for ifems (&), o}, and(c), iogether with ‘the funne mnnd:ly
payments for such items payable to Lender prior 10 the due dates of such itéms, exceeds by more than one-mxﬂ: the estimated
amount of paymcnts requ:red to pay such items when duc, and if payments’ on ;he Note are curreat, then Lender shall eithier -
refund the excess over one-sixth of the mummcd paymcms or credit the excess over onc-sixth of the estimated paymeats 1w
subsequcnt payments by Boxrower. a: l.be opuon of Borrower. If the total of the paymmrs made. by Bouowa' for item {a), (b),
of (¢) is insufficiént to pay e item ‘when due, then Borrower shall pay to Lender any amount necessary 10 make up the
deficiency on or before the | date the item. becomes due,

.. As used i ‘*is Swﬁr,nylns’:mmem. "Secretary” means the Secretary, otHoqsmgand U:bm.mgopmunorh:sahﬂ
des:gnee. InaA) warinwhxcbﬂxcl.endamus:payamongagemsmanccpxmum to the y monﬂ:lypayment
shall also include ei”lier: (i) an instaliment of the annual mongagemsxmoepmmmmbepmdbylaﬂubme :
Secretary, or (if) nn'amhly chargcmstcadafamortgage msumnoepremnmufltheamtylnstmmmtmhe!dby the
Secretary. Each moniis nistallmeat of the mortgage insurance premium shall be in an amount sufficieat to accumulate the
full annualmnngagemsu" Z= premium with Lender one month pricr to the date the full annual mtgngcmmmepuunium
is due to the Secretary, orii MSecurltyInstmmwt:sthd by the Secretary, eachmunmlychargeshanbemanamoum
equal to one-twellth of one-heif p.ccent of the owstanding principal balance du¢ ¢ :q:cNote. :

1f Bosrower tenders to Tonser the full payment of all sums secured by ﬂusSmnylnswment.Bmow : sacoount

- shall be credited with thebalancuremaxr-mg t‘orallmstaliments forzwms(a), (b)and(c)sndmy mmgommcmmn
installment that Lender has not becom s o'ilizated to pay to the Secretary, andl’.mda’shallpmmpﬂy reﬁmdanymﬁmds ]
to Borrower,  Immediately prior 'to’ a forrclosure sale of the Propesty or its acquistion by Lender, Borrower's account shs"
be credited with any balance remaining for a'i ins'allments for items (g), (b), and (€). . - o

3. Application of Paymonu All puyments. under paragraphs 1 and 2 shall be applicd by Lender asfolhwv’ :

First, to the morigage i msummcpreumm 'chpmdbyl.endettotheSecrﬂaryarm ﬂwmonﬂxly :hﬂ-gr,by ﬂ:e
Secrelzn-y instead of the monthly mortgage insuranc: peminm;,

Second, to any. laxes; special assessments, leas” »old payments or ground n-.nrs, and fire, ﬂood and oﬂwt lnmd
insurance prumums, as required; ) . ‘

Third, to interest dueu.nda the Notz;

Fourth, to amoartization of the principal of the Note;

Flfth, 1o late charges die under the Note.

e e Ftro, Flood and Othar Hazard Insurance.. Borrower heli insure all :.mpmvcmel'lts on mePrnpu'ly wheﬂm'
“mow jn cx:stenae or subsequcnlly erected, against any hazards, casusides, and contingencies, including ﬁ:e,_for which-
I..eudm-reqmmsmnmm. 'Ihismsurameshanbemammnedm dacs.mwmandfontwpenodsthatlmde:mqnhu,

‘ . 'orsubsquwnny‘ ¢
'losl‘byﬂoodstothecxmtmqmredbydleSmmry A.llmsmanceshaubc
Themémancepolicmandmyrmcwalsshallbeheldbyl.enduandsballmchdcwmyablechusu ﬁn of. andin
,aformmcepmblem. Lender. ..
o lnmeevemofhas. Bormwershallgvel.endetunmedmenoucebym!. h,v‘ﬂrunymakepoof‘ basxfnotmade
prompuybyBorrower Emhmsmnwwmpanymnmeduhaebymﬂmxnedmdmmdmmpaymmmw
_ directly 1o Lender, mswadofwBormwuand:oLmdu;oinﬁy Allnranypmotﬂaemnnwcepweedsmybeappﬂedby
Lender, atmopﬁon.euher(a)tomereducnonoflbemdebwdmmdaﬂwﬂommdtmsSaumyInsum first o
any dalinguent amounts applied in the order in Paragraph 3,. and then 1o prepayment of principal, ”(b):olh“eiu:nrsﬁm
ormpmrofthedamagedmpmy Anyanphmnonoﬁhepmcwdsmmemmcqnlshanmtmndcrposlpmeudm

t

£bT

=Mbepﬂdwmewmhsaﬂymuuedmm N o e
' mmeeveﬂlorforwlnﬂmonmsSecuntylnsmnnen:oroﬂlan'ansfa'nfmlcmthcpropatymg,v«u,ushesﬂw

mdebwduess, all right, tiueandmmstofBomwe:mnndmmsmuncepommfmshaﬂpmmlhaqu

L Oewpancy, Pressrvation, Maintenance and Pratection of the Property; ‘Borrowsr’s Loan Appllulion.

Loasghokis.. Bormwe:shalloocupy.mbhsh anduselthmpertynsBouowersmncmalmmdenee
mthmslxtydaysaﬂadwuecuﬁonofrhisSecumyInsnumentandshanconnnue&ooccupythel’mpmyuwu
principal residence for at Jeast one year afier the date of pecupancy, mlmttheaem:ydmmhm:hnsreqmmmthﬂ
mmemdubmﬂshmmeomwmmnﬂmuMgmmmmwhwhmbeyondBmwsm Borrower
shall notify Lenders of any extenuating circumstnces. Borrowu'shnllnotcommnwmordemoy dnmaseonpbmmﬂy o
change the Property or allow the Property to deteriorate, reasonablcwearandwarexwpwd. Lendntmaymspeatbch'opaty
JmeRrupert)Jsvacnnlorabandonedormelmsmmmwmymwmbmwmwwmm
vacant or abandoned Property: Bozrownshaﬂalsobemdeﬁaulnfsonuwu,&dunng the loan application process, gave materially
falseormaccmmcmfmmanonorsmmnm:sloundcr(orfauedmpmwdelmdawuhanyma:malmfmmhon)mcomemon
with the loan evidenced by the Note, including, but not limited to, e
Property as a principal residence, IfdnsSecunty[ns&umeqt?Sbnm :g
of the lease. If BorroWés scquires fee title to the Property, mcmdmumdfmnucshannmbemgedmmm
agrees to the merger by writigg. &

8. Charges to Borrowsr and Protection of Lender’'s Righis I the Property. Bomowsr shall pay all governmental
ormunmpalchargw.ﬁnwandunposmonsmalmnotmcludedearagmphz. anwushaﬂpaytb&obliganonamnme
dircecily to the entity which is owed the payment. Iffaih:rempaywouldadvasdyaﬂ'eaundusmnﬂhnpmy :
upan Lendcr's mqueat Bormwcr shall promptly furnish 1o Lender receipts avideucmg these paymts.

(page 2 of4)
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1§ Borrower fails to make these paymenis or the payments required by Peregraph 2, or fails 1o pexform any other
covenants and agreemerits contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enfarce Iaws or regulations), then
Lender may do and pay whalever is necessury 1o protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Prragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. . 'These amounts shall bear interest from the date of disbursement, at the Note rate, and at the aption of

Lender, shall be immediately duc and payable.
.7, Condemnpgtion. ' The proceeds of any award or claim for damages, direct or consequential, in connection with any
condémination or.ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender o ihe extent of ihe full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, . first 10 any delinquent-amounts applied in the order provided.in Paragraph 3, and then to prepayment of
principal. Any application oi;ihe proceeds to.the principal shail not extend or postpone the due date of the moathly payments,
which are referred to in Pargraph 2,+.gr.change the amount of such payments. , Any excess procecds over an amount required o
pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the catity legally eatitled thereto.

. 8., Fees.., Lender may colicctfees and charges authorized by the Secretary. .

9. Ground~ ‘ar Amspﬁgé&n!,ngbt, o :
- 1. {8),Detaun - Lender may, except as limited by regulations. issued by the Secretary.in the case of payment defauits,
' ' payment in full of all sums secured by this Secufity Inswrument if:

require ininediate
.. (D Borow s defaults by, failing io pay in full any monthly psyment required by this Security Instrument prior
_ 1o oronwe gue date of the next monthly payment, or. -
(i) Borruwe defuults by faiting, for a period of thifty days, to perform any other obligations coniained in this
R -['Spcurity.lnsu'w;\w; t}":,‘J;. ~ .-,.-f ot . . -
(b) Sale Witholit Credit Arpraval. Lendér shall, if pesmitted by applicable law and with the prior approval of the
Secretry, requiré imntedi<ie payment in full of all the sums sécured by this Secarity Instrument if:
. {) . All or part of the Prorzsty, or & benelicial interest in a trust owning all or part of the Propesty, is sold or
otherwise transferred {olher (“an by devise or descent) by the Borrowers, and
(ii) The Property is not occupied hy the purchaser or grantee as his or her principal residence, or the purchaser
or grantes does 5o occupy the T Toperty but his or her credit has not been approved in accordance with the
requirsments of the Secretary.

{c) WMo Walver, 1f circumstances occur thas would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender docs n7t waive ils rights with respect 1o subsequent events.

{d) Rsguiations of HUD Secretary. In many curs.swstances regulations issued by the Secretary will Limit Lender's rights,
in the case of payment defaults, to require imniedizic payment in full and foreclose if not paid. This Security |
Instrument does not anthorize acceleration or fore slosure if not permitted by regulations of the Secretary,

 (e) Morigage Nota Insured, Borrower agrees that shouid (s Securily Instrument and thé note secured thereby not be
eligible for insurnnce under thé National Housing Actit%in 60 days _from the date hercof, Leader may, at its

' option and notwithsianding anyihing in Paragraph 9, require ‘mmediate payment in full of all sums secured by this
‘Security Instrument. -A.written statemen of any authorized ap~o* of the Secretary dated subsequentto 60 days

_from the date hereof, declining 1o insure this Security Instrumeat ‘nd the nate secured thereby, shall be decmed

" conclisive proof of such ineligibility. Notwithstanding the forer,sing, this option may not be exercised by Lender
:when the unavailability of insurance is solely due to Lender’s failure (o remit a mortgage insurance premium to the

. ....10. Reinstatement, . Bormower has a dght (0 he reinstated if Lender has reqrice immediate payment in full because
of Borfowsr's fuilure io pay an amouni die under the Note or this Security lnsirameit. This right applies even afier
foreclosurg proceedings dre instituted.” To reinstate the Security Instrument, Borrower shs'! t=pder in & Jump sum
all amoinis required to bring Borrower’s account current including, 10 the extent they are ubligaions of Borrowes under
this Security Instrument, foreclosure costs and reasonable and customary attorneys fees and ex penses properly associated
with the foreclosure procesding. , Upon reinsiatement by Borrower, this Security Instrument and th3 ahligations that it
secures shall remain in effect s if Leader hiad not requiired immediate payment in full. However, LerJe= is not required
instafem (i), Lender has accepted reinstatement afier the commencement of foreclosurs puesedings
_préceding the commencement of a current foreclosure proceeding, (if) relastatement will

to perput reifistatement
preclude foreclosure o different grounds in the future, or (i) reinstatement will adversely afféct the prioricy of the lien
ower Not Heloased; Forbearance By Lender Not a Walver. Exteasion of the time of payment or

" 11, Borrow

(g
madification of amortization of fhe sums secured by this Security Inscument granted by Lendef to any successor in inferest
of Bomower shall not operate 1o seledsc the lability of the original Borrower or Borrower's successors in interest. Leader
shall not be required, io commenco procesdings against any successor in interest or refuse to exiend tinie for payment or
otherwise modify amoriization of the sams secured by this Security Instrument by season of any demand made by the original
Borrower or Barrower’s successors in interest . Any forbearance by Lender in exercising any right or remedy shall not be

‘a waiver of or preciude the exercise of any rightorremedy.' . .. .
eral Llabiifty; Co-Slgners. The covenants and agreements of

... 12, Successors and Assigne Bound; Joint and Sev
. this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

. of paragraph 9.b,  Bomrower's covenants and agrecments shall be joint and several. - Any Borrower who co-signs this Security
Inszument but does not executs the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that

Bomrower's intérest in the Property under the terins of this Security Instrument; (b) is not personally obligated o pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrée 10 exicad, modify, forbeac

or make any sccommodations with regard 1o the termos of this Security Instrument or the Note without that Bomrower's consent.
. 13..Notices., . Any potice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by

 majling it by first class mail unless applicable law requires use of another method. . The notice shall be directed o the

. :Propesty /daress of-any other address Borrower designates by notice to Lender. . Any notice o Lender shall be given by

. first class mail 0 Lender’s address stated herein or dny.address Lender designates by notice to Bamower. Any notice
provided for in this Security Instrument shall be. deemed {0 have been given to Borrower or Lender when given as provided

EVInEgp,
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'FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADTUSTABLE RATE RIDER is made this 24TH day of SEPTEMBER, 1993 and
is incorporated into and shall be decmed 10 smend and supplcmcm the Morigage, Deed of Trust or Sccurity Decd ("Security
Instrument™) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note ("Note™) o

SHELTER MQF.TG.“‘!GE CORRORATION
(the "Lender™ of the same date and covetmg the property described in the Security Instrument and located st

254 NANTUCKET HARBOR .~ : SCHAUMBURG, L. 60193

(Property Address)

THE NOTe ZUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T/ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
 BORROWER' & V/TEREST RATE CAN CHANGE AT ANY ONE TIME AND AND THE
MAXIMUM RATE TtE GORROWER MUST PAY.

ADDITIONAL CONVENANTS. In additic 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender ﬁxi-ﬂier bbv'eimnt and a"gree as follow.:

INTER'EST RATB AND MONTHLY PAYI\&ENT «BAMGES

(A) Change Date _ _
The interest rate may change on the ﬁ.rst day of JANUARY , 1995 and that day of each
succeeding yem' "Change Dme mans each date on which the fuisresirate could change.

(B) The hdcx
R-su..ung with the ﬁrstChange Date, the interest rate will be based 4n 7.0 Index, "Index” means the weekly

average yield on United Siates Treasury securitics adjtzsted to a constant mag it of one year, as made availsble by the Federal

Reserve Board.  "Current Index” means the most recent Index figure available 25 days before the Change Date, If the Index (as

de.ﬁned above) is no longer available, Lender will use as & new Index any index prescrived hy the Secretary. As used in this
Rider, "Secretary” means the Secretary of Housing and Urban Development or his cr her Uesignee. Lender will give Bormower

notice of the new Indax. '
. (&) Calwlai!on of lm.nst Rata Changoa
’ C'l:hnge Date,_Lcnder will calculate a new interest rate by adding a margin of

TWO ANDNO/10D | -
i cpbin‘u‘ ¢ ’2.00’%] 10 the'c &irtrent Index and rounding the sum 1o the nearest one-eighth ¢l oue percentage

; .
pt:nm (0 '125%) Subje..t to the Hmits’ suued i angmph (D) of this Rider, this rounded amount wilf Le thi: p=w interest rae
uptl the next Change Date.

{0} Lhma on Intsrest Rale Changas T S e \
The interest rate will aever increase or decrease by maore Lhzm one pmenmge t (1 0%) on any smgle (.Janr e Date,

The interest rate will never be more :han five percentage points (5.0%) hxghez or lower ‘e initial-interest mite,

-

{(E) CEIcuhmon of Payrmmt Change
If the interest rate c.hangs on a Change Date, Lender will calculate the amount of moathly paymeat of principal and interest

which would be necesssry to repay the unpaid principal balance in full gt e mammy dsté at the new interest rate throngh .
substantially equal payments. In msking such calculation, Lender will use the unpaid pnncnpal balance which would be owed on
the Change Date if thére had been na default in payment on lhe Note, redueed by the amount of i any prepayments o pnnczpal
The résult of this caléalation will be ths amount of the new monthly paymexnt of pnncxpal ‘and inteest.

Boa e

(F} Noﬂeo, oi changsa

ot )' o b W -
L ubhsheq. Vil mcthod of ca!culann‘ the change in monlhly paymcnt amoum. and (vii) any othu'
m _berequ:red lawﬁ'omumetouma : . , ‘ L 7

CYTECSER

| (psgelofzpagen) .
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CONDOMINIUM RIDER

THIS CONDOMINTUM R]DER is made this 24TH day of SEPTEMBER . 1993,
mclxsmmxpora:ed into andsha!lbedeemedm amend and supplement the Morigage, Deed of 'I‘mstorSecwnwad
( Sec:mty Instryment™) of the same date given by the undersigned ("Borrower™) 10 secure Borrower's Note ("Note™) to

'SHELTER MORTGAGB CORPORATION
("Lender”) of the same date and cavering the Property déscribed in the Security Instrument and located at:

254 NAN‘IUCKET HARBOR SCHAUN[BURG 1L 60193
" [Propeny Address)
'I‘hc Pmpeny Addrw.s mclud&c & unit in, mgelher with an undivided inierest in the common elements of, a condominium

pctknowum: :

NANFUCKE.T CUVE
{Name of Condominium Project]

("Condormmnm Pm,u**' ) 1f the owners association or other entity which acts for the Condominium Project ("Owners
Association”) holds tith. to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the C wnxrs Association and the uses, proceeds and benefits of Borrower’s interest.

'CONDOMINIUM COVELANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrowe; and Lender further covz.aant and agree as follows:

A. So long as the Owners Associstion maintains, wilh a generally accepted insurance carrier, a "master” or
"blanket” policy insuring all proper:y sitbject to the condominium documents, including all unprovemems now
or existing heveafter erected on the Property, and such policy is satisfactory to Leader and provides insurance
coverage in the amounts, . for the pericds’ and agmnst the hazards Lender requires, including fire and pther

hazards included within the term "extend . \overage. and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the pegvision in Paragraph 2 of this Security Instrument for the monthly
payment 1o Lender of one-~twelfth of the year'y premium instailments for hazard insurance on the Property,
and (ii} Borrower’s obligation under Paragraph / of this Security Instrument to mainiain hazard insurance
coverage on the Property is deemed satisfied to tin extont that the required coverage is provided by the
Owners’ Association policy. Borrower shall give Lsnd 2 prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a havard,  In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair followiir; a Joss to the Property, whether to the
condominium unit or o the common elements, any procecds payahle to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by th's Security Insrument, with any excess
paid to the entity legally entitled thereto.

B. Bormw&r promises to pay Borrower's allocated share of the common exjenses or assessments and charges
imposed by the Owners Association, as provided in the condominium doCuir.ents.

C.If Borrowcr does not pay condominium dues and assessments when due, ther Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional deb (f Borrower secured by the
Sceurity Instrument. Unless Borrower and Lender agree to other terms of paymens, thee= amounts shall bear
interest from the date of disbursement at the Noic rate and shall be payable, with intercst, upon notice from

_ Lender io Barrower requesting payment.
BY SiGN]flG BELOW, Borrower accepis and agrees to the terms and provisions contained in this Ceifoninium Rider.

o bt;""“ﬁ ’@uﬁ (Seal)

STEVEN D. BUTIRRO Rorrower

3
DANE

el

CPILERER

FHA CONDOMINIUMRIDER T/81 |
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