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THIS MORTG/AGE ("Security Instrument”) is given onSeptember 27, 1993 . The mortgagor is
ELBERT S. STEGAlLL III
NANCY T STEGALL
("Borrower™). This Security Instrorpzat is given o
COUNTRYWIDE FUNDING CORPCRATICN
, and whosé

which is organized and cxisting under the laws of MEW YORK
addressis 155 NORTH LAKE AVENUE PALADLNA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

FOUR HUNDRED THIRTEEN THQUSAND and 92/200
Dollwrs (U.S. $ 413000.00 h

This debt is evidenced by Borrower’s note dated the same Caw as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payaric onOctober 1, 2023 . This Sccurity
Instrumeny secures 1o Lender: (a) the repayment of the debl eviidenced by the Nole, with interest, and all renewals, extensions and
modifications of the Noic; (b) the payment of ail other sums, will interest, advanced under paragraph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covaris and agreements under this Security [nstrument and the

Note. For thig purpose, Borrower does herehy morigage, grant and conrer“to Lender the lollowing described property located in
COOK County, Winois:

- 10T 5 IN ARTHUR N. MCINTOSH AND COMPANY'S FALKIRK OF INVERNESS BEING A
SUBDIVISION OF PARTS OF SECRION 20 AND 29, TOWNSHIP 42 NORT\!. RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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[Street, City],

which has the address of 767 QUAIL RUN , INVERNESS
Ilinois 60067 ("Property Address");
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TOGETHER WITH afl the improvements now or hereafier crecied on the property, and all casements, appuricnances, wnd
fiatures now or Hereafier a part of the property. All replaccments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mengage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property againsi all claims and demands, subject to any encummbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute n unifonn security instrumeni covering real property.

UNIFORM COVENANTS. Borrower un¢! Loider covenant and agree as follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges.  Borrowcer shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxes and Insurance.  Subjecl 1o applicable law or w0 a wriltcn waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {"Funds") for: (#) yearly taxcs
and assessmienls which may attain priority over this Sccority Instrument as a lien on the Property; (b} yearly leavchold payments
or ground renis on the Property, if any; (¢} yearly hazard or property insurunce premiums; () yearly food insursnce premivms, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender iy, at any iz, collect tnd hold Funds in an amount not io exceed the maximum amount a lender for a federnily related
mortgage loan may require for Borrawer's escrow account under the federal Real Esuse Senlement Procedures Act of 1974 as
amended from tme to tine. 12 U.S.C. Section 2601 ef sey. ("RESPA"), unicss another law that applics 10 the Fundy scis a lesser
amount. If so, Lender miy, at any time, collect and hold Funds in an wmount not to ¢xceed the lesser amount. Lender may
estimate the amount of Fund: di'c on the basis of current dala and reasonable estimates of cxpenditures of future Escrow [tems or

oiherwise in accordance wilh apricabic law.
“Fhe Funds shall be held in as imsutution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institui’on} or in any Federal Home Loan Bank. Leader shall apply the Funds o pay the Escrow
Items. Lender maty not charge Bommowe =-for holding and applying the Funds, annually analy:zing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomaveer interest on the Funds and applicable law permits Lender to make such 4 charge.
However, Lender may require Borrower 1.8 a one-time charge for an independemt real estate tax reponing service used by
Lender in connection with this loan, unless applic=hle law provides otherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be (equired to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interesi-stai! be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual sccounting of the Funds, showing credits and <633 10 the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional securily for al surs secured by this Sceurity Insirument,

If the Funds held by Lender exceed the amounts permi%a d io be held by applicable law, Lender shalt account 10 Borrower for
the excess Funds in occordance with the requirements of applicatic faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tiems when due, Lender may s¢ nouly Borrower in writing, and., in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no morc than fwelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruniet 2ender shall prompily refund 1o Borrower any Funds
held by Lender. I, under parugraph 21, Lender shall acquire or scll the Propurty, Lender, prior w the nequisition or safe of the

. Property, shail apply any Funds held by Lender at the time of acquisition ‘or sale 4s o crcdil against the sums securced by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail gaymonts received by Lender under paragraphs
-1 and 2 shall be applied: first, to any prepayment charges due under the Nete: second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any lawe charges due under the Fab..

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ipmpusiions attributable 1o the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground 1. is, if any. Borrower shall pay these
obligations in the manner provided in paragraph 22, or if not paid in that matner, Borrewer shall jay them on time dircctly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o ™ paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencirg th: payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess’ 8 nTower: (a) agrecs in
writing 10 the payment of the obligation secured by the lien in 2 manner acceptuble 1o Lender; (b) contesty/u good faith the lien
by, or defends pgainst cnforcement of the lien in, fegal proceedings which in the Lender's opinion ogerae to prevent the
cnforcement of the lien; or (c) sccures from the holder of the lico an agreemcent satisfactory to Lender subortirating the lien w
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may altain miority over this
Security Instrument, Leader may give Borrower a notice identifying the lien, Borrower shall saiisfy the lien or take onc or more

of 1the actions set forth above within 10 days of the giving of notice.
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5, Muzprd or Property Insurance, Borrower shall keep the improvements now existing or herealier erceled on the Property
ingured against Idss by fire, hazards included within the term “exwended coverage” and any other hazards, including Doods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, [f Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
voverage o profect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance pollcics and renewnls shall be nceepiable w Lender und shall include o standard morgage clause. Lender shall
have the right o hotd the policies and renewals. 1T Lender requires, Borrower shall promptly give w Leader all receipts of pait)
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsicr and Lender. Lender
may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otficewise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender’s security is nat lessened. If the restoration or
repair is not cconomically Feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrumenl, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days n notice from Lender that the insurance carrier hay offered (o seitle s claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sums securcd
by this Security instrument, whether or not then due. The 30-day period will bogin when the notice is given,

Unless Lender ard Rorrower otherwise agree in wriling, any apptication of proceeds o principal shall not exicad or postponc
the due date of the moninly paymenis referred 10 in paragraphs | and 2 or change the amount of the payments. if under paragraph
21 the Propeny is acqiires by Lender, Borrower's right W any insurance policies and proceeds resulting from damage W the
Property prior 1o the acgitisiinn shall pass 1o Lender to the extent of the sums securcd by this Sccurity Instrument immedisicly
prior to the acquisition.

6. Occupancy, Preservalioa, Mrintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish; s 2se the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument ard shall coutiniue to occupy the Property as Bormower’s principal residence for at least one year after the
date of occupancy, unless Lender ot'ziwise mgrees in wriling, which consent shall not be unreasonably withheld, or unless
eatenuating circumstances exist which are Foypnd Borrower's control. Borrower shall not destray, damage or impair the Property,
allow the Proporty to deteriorate, of commi, ‘vaste on the Property. Borrower shall be in defaull if any forfeiurce action or
proceeding, whether civil or criminal, is begun thei-la Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Sceurity Instrument or Lender's sccurity interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 15; Xy cousing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith dewermination, precludes forfeituc="the Borrower's intcrest in the Property or other material impairment of
the Yien created by this Security Instrument or Lender's xeraricy interest. Borrower shall also be in defauli if Borrower, during the
loan application process, gave matcrially false or inaccuralc (nlormation ar statements o Lender (or failed 1o provide Lender with
any malcrial information) in connection with the loan evidensca by the Nole, including, but not limited o, represeniations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acguies ee title 1o the Property, the leasehold and the fee titde shalf
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fai's ' perform the covenants and agreements conlained in
this Sccurity Instrument, or there is & legal procceding thal may significand: affect Lender’s rights in the Propeny (such as a

. proceeding in bankrupicy, probate, (or condernation or forfeiturc or to enfoicc iaws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's vights ir-the Property. Lender's actions may include
paying any sums secured by & lien which has priority over this Security Instrumen., appearing in court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender maj-is’.c action under this paragraph 7, Lender
does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deot ot Zorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts slail bear intercst from the date of
disbursement at the Noic rale and shall be payable, with inicrest, upon notice from Lender 10 Borrotver requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay thc premiums required to maintain the mongage insurance in effcl f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay.the Jaemiums required o
obtain coverage subsianiially equivalem to the morigage insurance previously in cffect, ac a cost substaitinav eguivalent o the
cost ip Borrower of the mortgage insurance previously in effect, from an allemale morigsge insurer appiozed by Lender, If
substantinlly equivaleal morigage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal w0
one-twellth of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapseu or ceased o
be in cffect. Lender will accepl, use and reiain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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paymenis may no longer be required, a1 the opuion of Lender, if monguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the
premiums required 10 maintain mortgage insurance in effecl, or o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance wilth any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entrics spon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspeclion specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequentia), in connection with any
condemnation or other laking of say part of the Property, or for conveyance in licu of condemnution, ure hereby uisigned und
shall be paid to Lender.

In the event of a wial wking of the Property, the procecids shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess poid o Borrower, In the event of a partial tking of the Property in which the lair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Tnstrument shall be reduced by the amount of the procecds muliiplied by the following fraciion: (2) the total amount of
the suens secured immediately before the wnking, divided by (b) the Ffair market value of the Property immediately before the
nking. Any balance shall be paid 1o Borrower, In the event of o partial taking of the Property in which the fair market value of the
Property immedintely before the laking is less than the amount of the sums securcd immediately before the aking, unless
Borrower and Lende: Gtherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Szourity Instrument whether or not the sums are then due,

If the Property is moandoned by Borrower, or if, after notice by Lender w0 Borrower that the condemnor offers o make an
award or settle a claim f(r damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized w0 collect and 4pply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Sccurity Instrument, wirioer or noi then due.

Unless Lender and Borrowis otierwise agree in wriling, any application of procecds 1o principal shall not exlend or pesipoie
the duc daie of the monthly payment referred 1o in paragraphs i and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forszarance By Lender Not a Waiver, Exiension of the wime for payment or modification
of smortization of the sums sccured by this Jecurily Instrument granted by Lender o any successor in interest of Borrower shall
nol operate to release the liability of the Criziral Bormower or Borrower's successors in interest. Lender shall not be required to

commence proceedingy against any successor in iptsrest or refuse 1o exiend time for payraent or otherwise modify amortization of

the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's suceessory
in interest. Any forbearance by Lender in exercisiig any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenams and agreemems of this
Security Instrument shall bind and benefit the successois and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenanis and agreements shall bo joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Nole: (a) is co-signing WLyis Security Instrument only to morigage, grant and convey thal
Borrower's inicrest in the Property uader the icrms of this Securily Vastrument: (b) is not personally obligated o pay the sums
sccured by this Security [nstrument; and (c) agrees that Lender and ar'y cther Borrower may agree o exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Insiericint ot the Note withaut that Barrower's consent.

13. Loan Charges. IF the loan sceured by this Security Instrument 55 sibject 1o a law which sets maximum loan charges,

. and Lhat law is finally interpreted so that the interest or other loan charges cullict=d or 10 be collected in connection with the loan
excecd the permitied limits, then: (a) any such loan charge shall be reduced vy the ~mouni necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded perniitied limits will be refunded 1o Borrower.

-Lender may choose to make this refund by reducing the principal owed under ic/idnie or by moking a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided For in this Security Instrument shall be s17en‘oy delivering it or by mailing it
by first class mail unless applicable faw requires usc of another method. The notice shall be dire:ied to the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be giver by Firsp class mail to Lender’s
address stated herein or any other address Lender designates by notice lo Borrower, Any notice praviced for in this Sccurity
Instrument shall be dezmed 10 have been given © Borrower or Lender when given as provided in this paagroth,

15. Governing Law; Severability. This Sccurity Insvument shall bc governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clausc of this Securily Irstruipcnt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Mrw which can be
given cffcct without the conflicting provision. To this end the provisions of this Security Instrument and the Now.urc declared 1o

be scverable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer Of the Property or a Beneficial Interest in Borrower. 11 3l or any part of the Propenty or any inlerest in it is
sold or wanslerred (or if o beneficial interest in Borrower iy sald or wansferred and Borrower is not & natural person) without
Lender's prior wrilten consenl, Lender may, at ity option, reguire immedite payment in full of all sums secured by this Security
Instrument. However, this option shall not be eacreised by Lender if excreise iy prohibited by federnl law sy of the date of this
Security Instrument.

if Leader exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Boarrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied

by this Sccurity Imtrument without further notice or demand on Borrower, .
If Borrower meeis ceriain conditions, Borrower shall have the right w have

18, Borrower’s Right to Relnatate,
enforcement of his Scourity lastrument discominued m any lime prior o the carlicr of: (a) 5 days (or such other period ns
npplicablc law may specify for reinsislement) before sale of the Property purduant to any power of salc conthined in this Securi
Instrument: or (b} entry of & judgment enforcing this Sceurity Instrument. Those conditiony are that Borrower: (a) pays Lender al
sums which then would be duc under this Secority Instrument and the Noic as if no acceleration had occurre:ﬁ B cures any
default of any other covenanis or agrcements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not imited 10, reasonahble attorneys’ Tees; and (d) lakes such action as Lender may reasonably require 10 assure thal the lien of this
Sccurity Insrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Securily
Instrument shall continue wnchanged. Upon reinstilement by Borrower, this Security Instroment and the nbliFalions secured
hereby shall remain fully effective as if no acceleration hid occurred. However, this right 1o reinstaic shall not apply in the case of
acccleration under paragraph 17,

The Nole or # panial interest in the Nowe (together with this Security

19. Sate of No’¢,; Change of Loan Servicer. ¢
Instrumem) may be sold ane or more times without prior notice 0 Borrower, A sale may result in a change in the entity (known

as the "Loan Servicer"y thurcollects monthly payments due under the Note and this Security Instrumeni There also may be one or
more changes of the Loon Lervicer unrelated o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given writicn nolice of the char ge in accordance with 14 abave and applicable law. The notice will staie the name and
widress of the new Loan Seivices and the addeess to which payments should be made. The notice will alsc coniain any oiher
information requircd by applicable ),

20. Hazardous Subsinnces. ‘dor.awer shall nol cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the roperty. Borrower shall not do, nor allow anyonc else 10 do, anything affecting the Property
that is in violation of any Environmeraa Law, The preceding two sentences shall not apply o the presence. use, or storage on the
Property of small quantitics of Hazardous svbstances that are generally recognized 1o be appropriate 1o normal residenlipl uscs

and (o maintenance of the Property., . ) o )
Borrower shall promptly give Lender wiinten notice of any investigation, claim, demand, lawsuit or other aclion by any

govemmenial or regulatory agency or private paty ivolving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borcawer leamns, or is notificd by any governmentn) or regulatory authority, that an
removal or other remediation of any Hazardous Sutsiaice affeciing the Property is necessary, Borrower shall prompily 1ake ail

necessary remedial aclions in accordance with Enviroaneaial Law,
As used in this paragrapb 20, "Hazardous Substaters” are those substances defined as toxic or hazardous substances by

Environmenial Law and the following subsiances: gasclrw, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volalile solvenis, maerials conlaining ~obestos or formaldehyde, and radicactive materials. As used in
this ph 20, “Environmental Law" means federal laws and lavs of the jurisdiction where the Property is located that relate

o health, safety or environmental proleclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree as follows:
21. Acceleration; Remedies. Lender shali give notice 1o Borrowe: 7rior (o acceleration foilowing Borrower's breach of
any covenant or agreement in this Security Insirument (but not roi.c 10 acceleration under paragraph 17 uniess
. applicable law provides ctherwise). The notice shall specify: (a) the defaulf, %) the action reguired to cure the default; (v)
a date, not less than 30 days from the date the notice is given to Borrower, by bich the default must be cored; and (d)
that Tallure 10 coure the default on or before the date specified in the notice mi y rejvlt in acceleration of the sums secured
- by this Secority Instrument, forecksure by judicia! proceeding und sake of the Priperty. The notice shult further inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the firy nsure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the Zelvalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeni (o Tuls of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b judicin) proceeding. Lender
shall be entitled to collect )l expenses incurred in pursuing the remedies provided in this pavagre-h 21, including, but not
limited to, reasonable uttorneys’ fees and costs of title evidence.
22. Release. Upon payment of ull sums secured by this Securiiy Instrument, Lender shall releasewnis Security Instrument.
Barrower shall pay any preparation and recordation costs permitled under staie law.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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WHEA PCCORDED MALL TO:
COUNTRYY ID!. FUNDING CORPORATION
F.CUEOX 7024

PASADENA, ZAL'ADRNIA 81108-8974
FPrepared by: L. CHRAISTENIEN

LOAN #: 7533827

. Y A
ESCROW/CLOSING #:.CHz5062 SPACE ABOVE FOR RECORDERAS USE

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE FUDER is maic this 27 day of
September , 1993 , angt is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Secirity Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrower") 1o secure Borrower’s Ailjusiable Rate Noie {the "Nowe") 1o

COUKTRYWIDE FUNDING CORPORATION
(the "Lendee™) of the same date and covering the propenty drseribed in the Security Instrument and located at;

767 QUALL RUN INVERNESS, IL 60067

|Propenty Ada.er.j
IN THE

THE NOTE CONTAINS PROVISIONS ALLCY/ NG FOR CHANGES
THE NOTE LIMITS THE

INTEREST RATE AND THE MONTHLY PAYM:MT,
AMOUNT THE BORAROWER’'S INTEREST RATL CAM CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER NJST PAY.
MULTISTATE ADJUBTARLE RATE RIDER - ARM 8-2 - Bingle Famlly - Panple Map/Fepsdla M= Hn' erm Insitument Ferm 311t 3/8p
-822A (saom03 CFC (00/83) Page 10l 3
VMP MORTOAQE FORMS - (B00}321-7291 Inhinle:

CONV
ARM PLANS I, IV, VI8
5.¥R Flxe0d/25- YR Annual 7-BHI ARM

*23991-* * 0075338270600 5 O AC*

o
i

tOSYeER:




UNOFFICIAL COPY. , .

LOAN #: 7533827

monthly payment before the effective daie of any change. The notice will include informalion required by law 10 be
given me and also the lite and wlephone number of a person who will answer any question ] may have regarding

the potice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 10 renad as foliows:

Transfer of the Property or 4 Beneficial Interest in Borrewer.  [§ all or any Ipan of the Property or any interest

in it is sold or ansferred (or if a benclicial intercst in Borrower is sold or ransferred and Borrower is not a natural
person) withiot Lender’s prior wrislen consent, Lender may, at ils oplion, require immediate payment in full of all
sums secwad by this Securitv Instrument. However, this opiion shall not be excreised by Lender if exercise is
prohibited by frleral law as of the daie of this Security Instrument. Lender also shall not exercise this option if: (8)
Borrower causes s be submitted to Lender information required by Lender 10 evaluate the intended transferec as if

a4 new loan werc bourz made (o the transferee; and (b) Lender reasonably determines thal Lender's security will not
be impaired by the lo7n assumption and that the risk of a breach of any covenant or agreement in this Scourity
Insurument is accepluolz w Lender.

To the extent pevmidsesd by applicable law, Lender may charge n reasonable fec as a condition to Lender's
consent to the loan assuapron. Lender may also require Lthe ransferce 1o sign an assumption agreement thal is
accepable o Lender and thay Hbligates the transferee 10 keep ail the promises and agreements made in the Nole and
in this Security Instrument. Sorrower will continuc o be obligaled under the Note and this Security Instrument
unless Lender reicases Borrower i writing,

IT Lender cxcrecises Lthe ophor 1 require immediate payment in full, Lender shall give Borrowcer notice of
acceleration, The notice shall provide a neriod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pry a' sums secured by this Sccurity Instrument. If Borrower fails 1o pay
thesc sums prior to the expiration of \his period, Lender may invoke any remedics permitted by this Security

Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower acce;47 and agrees 1o the lerms and covenants conlained in this Adjustable

Rate Rider.
i —«f’,gﬁgﬁi“?ié=*?’ Seaty 2L o (SeaD
ELBERT S. STEGALL 11} -Borrow r HAN TS ALL -Borrower

{Scal)

-Horrawer

(Scal) A

-Borrower

|Space Below This Line Reserved for Acknowledgmer.|
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24. Riders to this Security Instrumeni.  If onc or more riders are execuied by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppcment
the covenants and arcemenls of this Sccurity Instrument as il the rider(s) were a part of Lthis Scecurity Instrument.

[Check applicable boxies)]
Adjustable Rac Rider{s) [T} Condominium Rider [} 1-4 Family Rider

[x]

3 Graduated Payine a Rider [” ] Planned Unit Development Rider { ] Biweekly Payment Rider
(] Balloon Rider {7 Rate Improvement Rider -] Second Home Rider
[ v.A. Rider {1 Othergs) tspecify]

BY SIGNING BELOW, Borrower accepts und agrees 1o the iorms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recoraed widsil

Wiincsses: M M 27 (Seal)

ELBERT S. STEGALL III -Bomower

=) {Seal)
NANCY/ T STEGAL Doerrower

{Seal) (Seal)

-Borrower

-Borrower

' STATE OF ILLINOIS, M Coravy ss:

I, 1}{} Wﬂtéd ,aNolaryPubhcmmdt‘orsm‘"ountyandsmcdohcrebyccmfy
W Ll ber 7 . fegn (W H gt Mincy 7 SHesald

pcrsona]ly known 10 me 1o be the same person(s) whose namc(s)

subscribed to the forcgoing instrument, appeared forc me this day in person, and acknowledged ta,
signed and delivered the said instrument as HiLeiY  frec and voluniary act, for the uses and purposesiberein s forth‘.' .
g

Given under my hund and official seal, this 7 day of oy P , F89
v S’

My Commission Expires:
Notary Public

This Instrument was prepared by: Prepared by: L. CHRISTENSEN

q SR{L) @212 CFC (3/93) Pagegol® Form 3014 9/90
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ADDITIONAL COVENANTS, I1n addition w the covenants and agreements made in the Securlty Instrument,
Borrower antt Lender further covenanm and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an jnitl interest rate of 4,500
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Crange Dates

The intu=ust raie T will pay may change on the first day of October , 1994 , and
on that day 7very 12th month thereafter. Each date on which my inlerest rale could change is called a "Change

Date.”

(B) The Inae:.
Beginning witi (%¢ first Change Date, my interest rate will be based on an Index. The “Index” is the weekly

average yicld on Unites %tales Treasury securities adjusted 10 a constant inatrity of I year, as mate avaiable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Daite

is called the "Current index.”
IT the Index is no longer aveitable, the Note Holder will choose s new index that is based npon comparable

information. The Nowe Holder will Livome notlice of this choice,

{C) Cakuilation of Changes

Before each Change Date, the Not Holder will calculae my new intercst rate by adding
THREE percentage pointy ( 3.000 %) o the
Current Index. The Note Hokles will shep eound tho result of this sddition 10 the neurest one-cighth of one
percentuge point (0.125%). Subject 1o the limits “tpied in Section 4(D) below, this rounded amount will be my new
inicrest rawe untii the nexi Change Daie.

The Note Holder will then determine the amount #7the monthly payment that would be sufficient to repay the
unpaid principal that [ am expecied (o owe at the Change Date in full en the Maturity Date at my new interest rate
in subsantally equat payments. The result of this calcuiasion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changea

The interest rate [ am required 10 pay at the fissy Chunge Drewill not be greater than

6.500 % or less than  3.000 %. Thercafter, my interest rate will never be
increased or decreased on any single Change Date by more thar| 1vo_percentage points (2.0%) from the rate of
interest I have been paying for the preceding 12 months. My interest.ate will never be greater than 10.500

%,

%. The Note provides for

(E) Effective Date of Changes .
My new interest rate will become effecuve on cach Change Date. T wili @ the amount of my ncw monthly

payment beginning on the first monthly payment daic afer the Change Dow'vatil the amaount of my monthly

payment changes again.

(F) Natice of Chunges
The Note Holder will deliver or mail to me a nolice of any changes in my intevest rute and the amount of my
Fearm 3197 308

tnhlinis:
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