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1 State of ttinois MORTGAGE A Cane Mo
1317238079703

MAIL TO:
TEN & COMPANY, INC.
NRG“:EJREONSON ROAD ; i) 62106256

tSELIN N.J. 08830

} THIS MORTGAGE ("Security Instrument”) is made on September 30, 1993
The Mosigagor is
Q DORICE B GREENE, UNMARRIED

\ DEFT-1t RECORDING $27,50
'j:5~—~ _THONOD  TRAN 4482 10/16/9F 1558100

Lt 3l -2 R -—EX201 8
CAOK COUHTY KECORDER

whose address is 2506 EAST 83RD STREET, CHICAGO, IL 60617

J{"Borrawer™). This Security Instrument is given to

MARGARETTEN & COMAPANY INC
which is organized and exising vader the laws of the State of New Jersey , and whose

address is ONE RONSON RD ISELIN NJ 08830
("Lender”)y. Borrower owes Lender the principal sum of

One Hundred Three Thovszand, Six Hundred Sixty-Nine and 0C¢/100

Dollars (U.5. $ 103,669.00 ». This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which provides for monrily payments, with the full debi, if not paid earlier, due and payable on
Qctober 1, 2023 . This Se urity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note. with interest, and all renewals, extensivas and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 1o protect the security of this Security 'nstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this sursore, Borrower does hereby mortgage, grant and convey to Lender the
following described propeny located in
COOK County, Illinois:

LOT 23 (EXCEPT THE WEST 8.33 FEET THEREOUY) AND THE WEST 16.66
FEET OF LOT 22 IN BLOCK 3 IN THE SUBDIVIZUZN OF LOTS 1 TO 10,
BOTH INCLUSIVE, IN CHARLES RINGER'S SOUTH SHZRE ADDITION, BEING
A SUBDIVISION OF THE EAST 1/2 GF THE SOUTHWEST. 1/4 OF THE NORTH-
WEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE .15, EAST OF THE
THIRD PRTNCIPAL MERIDIAN, (EXCEPT THE SOUTH 33 FEP'T THEREOF
TAKEN FOR WIDENING 83RD STREET), IN COOK COUNTY,- TuLINOIS.
PERMANENT TAX NO. 21-31-125-061

Ys31011

which has the address of 2506 EAST 83RD STREET, CHICAGO, IL 60617

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all eascments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenam and agree as {ollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, ihe debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Propeny, and fc) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (), (b) ard (¢} shall equal one-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixih of the estimated amoumts, The full
annual amount fur cach itesn shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hotd the amounts collected tn 1eust to pay items (a), {b) amd (¢} before they become delinguent.

17 a1 any time the total of he payments held by Lender for items (a), (b) and (¢), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paymenis on the Note are current, then Lender shall eisher refund the excess
vver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower. at the option of Borrower. 1f the jotat of the payments made by Borrower for ilem (), () or (¢} is insulticient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the dem
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge
instead of & mortgag: wsurance premium if this Security Instrument is held by the Secretary.  Each monthly instalimem of the
morigage insurance prensium shall be in an amoumt sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the ¢ate the full annual morgage insurance premium is duc to the Secretary, or if this Security Instrument is beld
by the Secretary, vach monthty charge shall be in an amount equal to one-twelfth of vne-hall percent of the ouistanding principal
balance due on the Noie.

1 Borrower tenders t Ueader tire full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaning for all installments for items {(a). (b} and (c) and any mortgage insurance premium instalimem
that Lender has not become obiigrcd-to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure s<ie 'of the Property or iis acquisition by Lender, Borrower’s accounl shall be credited with any
balance remaining for all installments J=¢ items (a), (b) and (c).

3. Application of Payments. All p2yments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premwry io-be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead
of the monthly morigage insurance premium;

Secomd, to any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Noie;

Fourth, 10 amortization of the principal of the Mo,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Biirower shall insure all improvements on the Property, wheiher now in
existence or subsequently erected, against any hazards, casualics and contingencies, including fire, for which Lender requircs
insurance. This insurance shall be maimained in the amounts (ind 1or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence os.subsequemly erected, againsi loss by [loods to the extent required
by the Secretary. Al insurance shall be carried with companies aporoved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor oi, und in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by riail. Lender may make preof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized aid ¢urscted to make pay ment for such loss directly 10 Lender,
instead of o Borrower and to Lender jointly. All or any part of the insuriace procceds may be applied by Lender, at its option,
cither {(a) to the reduction of the indebredness under the Note and this Securifv-instrument, first 1o any delinquent amounts applied
in the order in Paragraph 3, and then (o prepayment of principat, or {b) to the resrGiation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dite o the monthiy payments which are referred o
in Paragraph 2, or change the amount of such payments. Any excess insuranco-proceeds over an amount required to pay ail
outstanding indebtedness under the Note and this Security Instrumem shall be paid 1o 7o entity legally entitled therelo.

in the event of foreclosure of this Security Instrument or other transfer of title to the-Fripesty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass o'e nurchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borroiver’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence with.n'sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence.for ar least one year after the
date of occupancy. uniess the Secretary determises this requirement will cause undue hardship for liotrcwer, or unless exlenuating
circumstances exist which are beyond Bosrower’s control. Borrower shall notify Lenders of any exienvabisgcircumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to Zelzriorate, teasonable wear
and tear excepted. Lender may inspect the property if the propenty is vacant or abandoned or the toan s in defauh. Lender may
take reasenable action to protect and preserve such vacant or abandoned property. Borrower shall also be(in default if Berrower,
durmng the loan application process, gave materially false or inaccurate information or slatemenis 10 Lender Jar failed to provide
Lender with any material information) in connection with the loan evidenced by the Note. including, but not limited io, representations
concerning Borrower's occupancy of the Property as o principal residenve. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tille shall not be
merged unless Lender agrecs to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the eutity which is owed the payment. IS failure 1o pay would adversely affeet Lender's interest in the Propenty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or ihe payments required by Paragraph 2. or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thar may significanily affect Lender’s righis in the
Property (such as & proceeding in bankrupeey, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured by this
Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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7. Condemnsation. The proceeds of any award or claim for damages, direct or conseyuential, in connection with any
condempation or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail
e panid 10 bender W the extent of the fulf amount of the indebiedness thal remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instnoment, first to any
delinguent amounts applied in the order provided i Paragraph 3, and then (o prepayment of principal.  Any applicaion of 1he
proceeds te the principal shall not extend or postpone the due daie of the monthly payments, which are referred to in Paragroph 2,
ar change the amount of such payments.  Any ¢xcess proceeds aver an amount required to pay all owstanding indehtedness under
ihe Note and this Security Instrument shalt be paid 10 the entity legally eatitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleratian of Debt.

(3) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums seeured by this Security Instrument if:

(i) Borrower defaults by failing to pay in ful} any moanthly payment required by this Security Instrumemnt prior to or on
the due date of the next monchly payment, or

{ii) Borrower defaults by failing, for a period of thirry days, 1o perform any ather obligations contained in this Sccurity
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval af the
Secretary, require immediate payment in full of ali sums secured by rhis Security Instroment if:

(i}~ All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is soid or otherwise
rransferred (other than by devise or descent) by the Borrower, and

(ii} The propsity is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
daes so ociunv the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Waiver. <[ miicumstances occer that would permit Lender to require immediate payment in full, but Lender does
not require such payiers. Lender does not waive its rights with respect 10 subsequent evenis.

() Regulations of HY, 00 Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment déiasiits to require immediate payment in full and foreclose if not paid. This Security Instrument does
aot authorize acceleration or.torzclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured.” Pogrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
nowwithstanding anything in Parsgraph 9, require immediate payment in full of all sums secured by this Security
{nsttument. A written statement of aiy authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insitupient and the note secured thereby, shal) be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1) reniit a morigage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a righito_be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouni due under the. Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security 1ns’ nuneni. Borrower shall tender in a lump sum all amounts reguired 1o bring
Borrower's account current inciuding, to the extent they ars moligations of Borrower under this Security Instrumeni, foreciosure costs
and reasonable and customary attomneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thal i1 sicuses shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required (o permi reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inuazaiately preceding the commencement of a curremt foreclosure
procceding, (i) reinstatement will preclude foreclosure on different ro%nds in the fulure, or {iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Wiirer, Extension of the time of payment or modification of
amartization of the sums secured by this Security Instrument granted by Leoier 1o any successor in interest of Borrower shall nat
operate 1o release the liability of the original Borrower or Borrower's successir in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pryment or otherwise modify amortization of the sums
secured by rthis Security lastrument by reason of any demand made by the origins Berrower or Borrower's successors in inferest.
Any forbearance by Lendert in exercising any right or remedy shall not be a waiver uf or reeclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liabllity; Co-Signers. 7 k2 covenants and agreemenis of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Borrower,| subject to the provisions of Paragraph 9(b}.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insirument but does not
execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and/voiwvey that Horrower's inlerest in the
Propernty under the terms of this Security Instrument; {b) is nol personally obligated 1o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forxear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Botrower’s consent.

13, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given oy dlivering it or by mailing il
by {irst class mai! unless applicable law requires use of another methed. The notice shall be directed w'the Property Address or any
other address Barrower designates by notice 10 Lender. Any notice to Lender shall be given by first clase mail 10 Lender’s address
stated herein ar any address Lender designates by notice to Borrower. Any notice provided for in this Seruriy Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing lL.aw; Severability. This Security Instrument shall be governed by Federal law and the lavz of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To chis end the provisions of this Security Instrument and the note are declared 1o be severable,

15. Borrower's Copy. Bormower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender ali the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Propeny to
pay the rents 1o Lender or Lender’s agents. However, prior 10 Lender's notice te Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trystee for the
benefit of Lender and Borrower. This assignment of rents constilules an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach 1o Borrower: (a) ali rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o collect and receive all
of the rents of the Property: and (¢) each tenant of the Property shall pay al) rents due and unpaid 10 Lender or Lender’s agent on
Lender’s written demand 1o the tenanl.

Barrower has not executed any prior assignment of the rents and has not and will pot perf that would prevent Lender
trom exercising its righ!s under this I;’;uagraph 16. )ﬂg/‘ﬁn %ﬁil&m& P

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propeny shall
rerminate when the debt secured by the Security Instrumemt is paid in full.

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 3 OF & {Rev. T/9()
Replaces MARAINT (Res Tan

y




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require Immediute puyment in full of all sums secured by this
seenrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect n)l expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasouable attorneys’ Fees and cost of title evidence.
18. Release. Upon paymeni of all sums secured by this Security Insirument, Lender shail release this Security lnstrument

without charpe to Borrower. Borrower shall pay any recordation costs.
19, - Waiver of Homestead. Borrower watves afl rights of huomestead exemption in the Property.
20. Rliders to this Security Instrument. If onc or more riders are vsecuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BELOYS, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and relozded with it.

WltﬂesSes

//’ﬂfdf’e / ///é e

i DO:\ICE B8 GREENE

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do herety curtify that
DCRICE B GREENE, UNMARRIED

personaily known (o me to be the same person(s) whase name(s) subscribed to the foregoing instrument, 4pr cared before me this day
in person, and acknowledged that the, she, they) signed and elwered the said instrument as his, her, their, free and voluntary act,

for the uses and purposes therein set forth. 2(_) /h\—ﬂ)—( &
Given under my hand and official seal, this day \_,)-Q— . \_)/ )
My Commission expires: k ) e

s

-7

//N N@/
This Instrument u&as prepared by : MARGARETTEN & COMPANY, INC.
S~— 154431 94TH AVENUE e
ORLAND PARK *m%m SEAL™
!]L PERAZZOLC l
Filed for Record in th Rfc?g' r‘;p%hces !e of 1Mins's

:
County, Hlinois onlfiy.Commission Exmres 7(2 G 371

TTALENES

m.. and duly recorded in Book of
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