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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INBENTURE, made this &t h dayof October. 1993 , between
Tyrore Lynch and Marilyn R. iynch, His Wife
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, Mortgagor, and
LaSalle Talman Hank, FSHB, A Corp. of the tUnited States« aft Am=rica
a corporation organized.and existing urklerthelawsaof Unyted States ol America,
Mortgagee.
WITNESSETH: The! whereas the Martgagor is ustly indebted to the Mortgagee. as is evidenced by a cenain

promissory note executed 2nd delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
inlheprincipalsumof One “‘Hrndred Sixty Eight Thousand Two Hundred Doltars and no/l00
Dollars ($ 168.200.C0 } peyable with interest atthe ratle of Seven per centum

7.00C0 %) perannum Or *te unpaid balance until paid, and made payable to the order of the Mortgagee at its
officein Korri1dge., 111tnots , or at such other place as the holder may

designate in writing, and delivered or (na'le< to the Mortgagor, the said principal and interest being payable in monthly
installmentsof One Thousand 0On+< Hundred Nineteen Dollars and ¢4/100

Dollars{$ 1.119.024 ) beginning ontranrstdayof December . 19683 , and continuing on the first day
of each month thereafter until the note is fuliy paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable onthe firstday ci %evember, 2023.

NOW, THEREFORE. the sald Mortgagor, for (he better securing of the payment of said principal sum of money end
interest and the performance of the covenants ana zyreements hergin contained, does by these presents MORTGAGE
and ‘WARRANT unto the Mortgages, its successors or assigns, the following described real estate situate, lying, and
being in the county of Lock and the State of lilinois, to wit:

SEE ATTACHED LEGAL DESCRIPTIUN RIDER:

DEFT-01 RECORDING $31.50
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TOGETHER with all and sirfgular the tenements, heredita s and appurtenances thereunto beloiging, and the
rents, issues, and profits thereof; and all fixiures now or hereafter attached to or used in connection with the premises
herein described and In addition thereto the following described household appliances, which are, and shail be deemed
1o be, fixtures and a part of the realty, and are a portion of the security for the indetrtedness herein mentioned;
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- {b) The aggregate of the aimounts payable pursuant to subparagraph (a) and those payable on the note secured
tereby, shall be paid in a single payment each month, to be applied 1o the lollowing items in the order stated:

). ground rents, if any, taxes, assassments, fire, and other hazard insurance premiums;
If. interest on the nole secured heraby: and

i, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made goed prior 1o the due
date of the next payment, constitute an avent of default under this Mortgage. At Martgagee's option, Mongagor
willi pay a “iate charge” not axceeding four por centum (4%) of any installmen! when paid more than fifteen (15}
days aher the due date thereof to cover the extra expanse nvolved in handiing delinquent payments, but such
"late charge” shall not be payable out of the proceads of any sale made to satlsty the Indeblednoss sacurad
hereby, uniess such proceeds are sufficient to discharge the entire imdebledness and all propor costs and
expenses secured hereby.

It the total of the payments made by the Mortgagor under subparagraph {(a) of the preceding paragraph shall
exceed theamount of payments actually made by the Mortgagee as Trustee for ground rents, 1axes, and assessmernts,
orfffurarice premims, as the case may be, such excess shail be credited on subsequen! payments to be made by the
Mavfgagor for suZn isms or, at the Martgagee's option as Trustee, shalt be refunded to the Mortgagor. If. however,
stich menthly paymerts shall not be sufficient to pay such items when the samne shall become due and payable, the
Morigagor shall pay tothe Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within Inirly.(30) days after written notice from the Mortgagee stating the amount of the deficiency, which

;{ notice may be given by rail. # at any time the Mortgagor shall tender to the Mortgagee, in accordance with the

¢ provisions of the note secur:w hereby, tull payment of the entire indebtedness represented thereby, the Mortgagee as

" Trustae shall, in computing the smount of such indebtedness, credit to the account of the Mortgagor any credit balance

remaining under the provisions of subparagraph (a) of the preceding paragraph. 1 there shall be a default undar any of
the provisions of this mortgage, restiting In a pubilic sate of the premises covered heraby, or if the Mortgagee acquires
the property otherwise atter deluwi, the Mongadee as Trustee shail apply, at the time of the commencement of such
proceedings or at the time the properly 15 otherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagraph (a) as a credit on 1n¢ Iilerest accrued and unpaid and the balance to the principal then remaining

unpald under said nots.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to
the Morigagee all the rents, issues, and profits 1o:v due or which may hereafter become due for the use of the premises
hereinabove described. The Martgagor shall be entiiled to collect and retain all of said rents, issues and profits until
dafault hereunder, EXCEPT rents, bonuses and roywd’zs resulting from oil, gas or other mineral ieases of conveyances
thergof now or hereafter in effect. The lessee, assigiiee or sublessee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royaities to the ovvner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazayd.ircurance, of such type or types and amounts as
Mortgagee may from lime to time require, on the improveme ntz row or hereafter on said premises, and except when
payment for all such premiurns has therstofore been made, he/shn will pay prompily when due any Fremiums therefor.
All insurance shall be carried in companies approved by the Maripug2e and the policles and renewals thereol shall be
held by the Mongagee and have attached thereto loss payable claunesin favor of and in form acceptable ta the
Morigagee. |n event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, wha may make proof of
ioss it not made promptly by Mortgagor, and each insurance company concerned is hareby authorized and directed lo
make payment for such loss directly to the Mortgagee Instead of to the Marigajor and the Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be appiied by the Mortgagee at its‘option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property darozged. In event of forectosure of this

mortgage, or other transfer of titte to the mortgaged property in extinguishment ofthe indebtedness secured hereby, all ":
tight, 1itle and interest of the Mortgageor in and to any insurance palicies then in torce “nall pass to the purchaser or r
grantee. (994

IN THE EVENT of default in maklng any monthly payment provided for herein and in the note secured hereby, or in ?.:
case of a breach of any other covenant or agreement herain stipulated, then the whole o1 salZ principal sum remaining €

unpaid tagether with accrued interest thereon, shatl, at the election of the Mongagee, witho 1t nctice, become
immediately due and payabile.

tN THE EVENT 1hat the whoie of sald deb! is deciared to be due, the Mortgagee shall have tte Jicht immediately to
toreclose this mongage, and upon the filing of any bill for that purpose, the court in which such bill /s fLed may at any
fime thereatfter, either before or after sale, and without notice to the said Mortgagor, or any party clatwr)ing under said
Mortgagor. and without regard to the solvency or insalvency at the time of such application for a receivary, of the person
or persons liable far the payment of the indebtedness secured hereby, and without regard to the value of sald premises
or whether the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
raceiver far the benetit of the Mortgagee, with power to collect the rents, issues, and profits of the said premises during
the pendancy of such foreclosurs suit and, in case of sale and a deticiency, during the full statutory persiod of
redemption, and such rents, issues, and prafits when collected may be applied toward the payment of the indebladness,
cosls. 1axes, insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's faes of the complainant and for sienographers’ fees of the complainant in such
proceeding, and alsa for all outlays for documentary evidence and the cost of a complete abstract of titie far the
purpose of such tareclosure; and in case of any olher suit, or legal proceeding, whersin the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the altorneys
or sulicitors of the Mortgagee, so made parties, for services In such suit or proceedings, shafl be a further llen and
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DVA LOAN NO. LENDERS LOAN NO.
LH: 632447 381160-3

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 6th day of
Dctober1993 . and amends the provisions of the Deed of Trust/Mortgage, (the "Security

Instrumemnt”) of the same date, byand between Tyrcone Lynch and Marilyn R. Lynch

the Trustors/faontgagors,and LaSalle Talman Bank, FSB, A Corp.
cf the United States of America . the Beneficiary/Mortgagee, as follows:

Adds the followirg g rovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUYTHE APPROVAL OF THE
DEPARTMET OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be declared immediately durand payable upon transfer of the propeny securing such loan 1o
any transteree, unless the acceplability of "he assumption of the loan Is established pursuant to section 3714 of

Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of | peicent of the batance of this loan as of the date of transfer of
the property shall be payable at the time oitra=zfer to the loan holder or its autharized agent, as trustee
for the Department of Veterans Affairs. If the ‘as-.umer fails 10 pay this fee at the time of transfer, the fee
shall constitule an additional debt to that airead:, secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the payes ¢! the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payup’c. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. (779 (b).

B. Processing Charge. Upon application for approval to alloys acsumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent fyr detarmining the creditworthiness of the
assumer and subsequently revising the holder's ownership recris when an approved transfer is
completed. The amount of this charge shall not exceed the may taum established by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Tide 38, United States Cade applies.

C. Indemnity Liability. If this obligation is assumed, then the assumer | ereby agrees 1o assume all of the
obligaticns of the veteran under the terms of the instruments creating ano sacuring the loan, inciuding
the obligation of the veteran to indemnify the Department of Velerans Aftairs tr-the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created oy s instrument.

RS Ik AR

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Departmant of Veterans Affairs rjome Loan

Assumption Rider.

Signature of Trustor{s) /Mortgagor(s) P .
e
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LEGAL DESCRIPIION RIDER

- LOT 3 IN HEATHER HILL THIRD ADDITION, UNIT ND. 10, BEING A SUBOIVISION OF THAT
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THAT PART OF THE WEST 1/2 OF THE
SQUTHEAST 1/4, LYING WESTERLY OF THE WESTERLY RIGHI-OF-WAY [LINE OF THE
ILLINOLS CENTRAL GULF RAILROAD COMPANY OF SECTION 12, TCOWNSHIP 35 NORTH, RANGE

"13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DFSCRIBED AS FOLILWS: BESTNMNING AT
THE NORTHWESTERLY CQORNER OF LOT 27 OF HFATHER HILL 1NCORPORATED ADDITION TO
HEATHER HILL, RECORDED JULY 9, 1970 AS DOCUMENT NO. 21205036; THENCE
NORTHEASTERLY ON A STRAIGHT LINE ('IHE EASTERLY RIGHI-OF-WAY LINE OF HERFIOFORE
DFDICATED LAWRENCE CRESCENT) WHICH IS 170 FEET WESTIRLY OF AN MFEASURFD
PERPEMDICULAR 1O THE WESTERLY RIGHI-OF-WAY LINE OF SAID RAILRQOAD, A DISTANCE
OF 250.43 FEET TO A POINT OF CURVE; THENCE NORTHERLY AND WESTERLY ON A CURVED
LINE, CONVEX TO THE FAST AND HAVING A RADIUS OF 363 FEET, A CHORD DISTANCE OF
181.72 FEET TO A POINI': THENCE NORTHEASTERLY ON A STRAIGHT LINE, A DISTANCE OF
246.21 FEET T THE POINT OF INTERSECTION WITH THE WESTERLY RIGHT-OF-WAY LINE
OF SAID RAIIAOPD, SAID POINT OF INTERSECPION WHICH IS 258.84 FEET
SOUTHWESTERLY O THE SCUTHEASTERLY CORNER OF "QUTLOT D" OF HEATHFR HILL FIRST
ADDITION, RECORIFL MARCH S5, 1964 AS DOCUMENT NO. 19054933, AS MEASURED ON THE
WISSTFRLY RIGHT-Of -wrf LINE OF SAID RAILRCAD; THENCE SCUTIWESTERLY ON THE
WESTERLY RIGHT-OF-3i \LINE OF THE ILLINOIS CENIRAL GULF RAILROAD OOMPANY, A
DISTANCE OF 544.88 IFLT-TO A POINT; THENCE NORTHWESTERLY ON A STRAIGHT LINE TO
THE POINT OF BEGIMNNING, 1IN ODOK OOUNTY, ILLINOIS.




