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MORTGAGE
THIS MORTGAGF € "Sccurity Instrument”) is givenon Cctober 6, 1993 . The morigugor is
DOMALD ¥, GOEWNZ and MARCHELLE A. GOENS, HIS MIFE
This Security Instrument is given to. MORTGAGE MANAGERS,

which is orpanized and existing unde tiie laws of THE UNITED STATES OF AMERICA , and whose address is

("Borrower").

910 SKBX!E®E BLYD, STE. 1%a, WORYHBROOK, 1L 60062 ("Lender").

Borrower owes Lender the principal sum ot~ Two Hundred Thirteen Thousand Dollars snd
no/100 Dollurs (U.S.$ 213 ,000.00 ). This debt ix
wvidenced by Borrower's note dated the same dute ax this Security Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, dus sl payable on November 1, 202} This Security
lnstrument secures to Lender: (a) the repayment of thy dratevidenced by the Note, with interest, and all renewals,
“stesions and modifications of the Note; (b) the puymers oi all other sumsx, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (¢} the ;€tiormance of Botrower’s covenants and agreements
under this Security [nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to
Lender the following described property locatedin -~ COOK
County, Tllinois:

107 38 IN HEATHER HILL INCORPORATION’S FOURTH ZDGITION TO HEATHER HILL, A

SUGBDIVISION OF PART OF THE SOUTHWEST 174 DF SECTION 12, TOWNSHIP 35 NORTN,
RANGE 13, EASYT OF THE THIRD PRINCIPAL HMERIDIAN i COOK COUNTY, fLLINOIS.
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which has the addeess of - 3037 LAWRENCE CRESCENT FLOSSMHODR
|Streat} [City)

HNlinois 60422 ("Property Address”),
|Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements,
appurtensnces, and fixtures now or horeafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrowor warrants and will defend generally the title 10 the Property agninst sl) claims and demands, subject 1o any
encunibances of record.
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All insurance policies and renewals shull be ncceptable to Lender and shall include & standard mortgage clause.
Lender shall bave the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Leader
al receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt nofice to the
insurance carrior and Lender. Lender may make proof of foss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restorstion o repair is not cconomically Feasible or Lender's securily would be lessened, the msurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid t Barrower.
if Borrower sbandons the Praperty, or does not answer wathin 30 days a notice from Lender thu) the inaurance carrier
hay'offered 1o seitlo u claim, then Lender may colfect the insurance procesds. Lendor may use the proceeds to repar
or restore the Property 0t 10 pay sums secured by thiv Secarity Instrument, whether or aol then due. The 30-day period
will begin whes the ratice is given.

Unleas Lender and Rorrower otherwise agree in writing, any applicaion of proceeds to principal shall pol extend or
postpone the due dete of ine monthly payments referred Lo in poragruphs | and 2 or change the amount of the
payments. 1f under paragiara 21 the Property is acquired hy Lender, Borrower’s night to kny msursnce policies and
procesds resulting from dunizg= i the Property prior lo the acquisition shal} pass 10 Lender to the exteat of the sums
_ secured by this Security Instruinen? imimediately prior to the acquisition.

6. Occupency, Preservatior, Isintensnce and Protection of the Property: Borrower’s Loan Application;
Leassholds. Borrower shall occupy. estahlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrunest-zad shall continue ta occupy the Property as Borrower's principa)
residence for al least one year after the date of ocempancy, unless Lender otherwise agrees in writing, which consent
shall not be unressonably withheld, or unless extenulting circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Prapenty, allow the Property to deteriorate, or commut wiste on the
Property. Borrower shall be in detault if any forfeitizo action or proceeding, whether civil or criminal, 18 begun tht in
Lender's good faith judgment could result in forfeiture «i Yl Propeny or otherwiso materially impair the lien created by
this Security Instrument or Lender’s secunity intesest. Bormower.muy cure such n default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismi‘sed with u ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in'thé Property o7 other material impairment of the lien
created by this Security Instrument or Lender’s secorily interest. bomawer shall also be in default if Borrower, during the
loan application process, gave matenially false or inaccurate informatica oi statements to Leader (or failed 10 provide
Lender with any material information) in connection with the loan evidenser! by the Note, inciuding, but not limited 10,
represcatations concerning Borrower's occupancy of the Property as w princiralvesidence. If this Securily Instrument is
on & leasehold, Bosrower shall comply with all the provisions of the lease. 1f Borrawsr acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger 1o writing.

7. Protection of Lender's Rights in the Property. If Borrower tuils to pertorntlie covenants and ugreements
contained in this Security Instrument, or there ix a legal proceeding that may significantis atsct Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 :nforee laws or
regulations), then Lender may do and pay for whalever is necessary o protect the value of the Pioperty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by 8 hen which has priciity over this
Securily Instrument, appearing in cour, paying reasonable attomeys® fees and eniering on the Propurty .o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower scoureid by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shull e
interest from the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage {nsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any
reason, the mortguge insurance coverage requited hy Lender lupses or ceases to be in effect, Barrower shall pay the
premiums required to oblain coverage substantislly equivalent (o the morigage msurance previously in effect, at a cost
substaatially equivalent o the cost to Borrawer of the morigage insurance previously in effect, from an alternate
morigage insurer approved by Lender. 1f substantially eqquivalent mortgage insurance coverage is not availshle,
Borrower skall pay to Lender each month 4 sum eyual 10 one-twelfth of the yearly mortgsge insurance prenuum being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, a1 the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer appraved by Lender again becomes available and is obtained. Borrower shull pay the premiums requited to
maidtain morfgage insurance in effect, of (o provide a loss rescrve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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secured by this Security Instrument. However, this option shal) not be exercised by Lender it exereise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of nt less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this penod, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior ta the carlicr of: (8) 5 days (or such other period
as-applicable law may specify for reinstatement) hefore sale of the Praperty pursuant to any power of sale contuined in
this Security Instrument; or (b) eniry of # judgment enforcing this Security Instrument. Those conditions are that
Borrowar: (x) pays Lender all sums which then wauld be due under this Security Instrument and the Note #s if no
accelermtion had occurred; (h) cures any default of any other covenants or agreements; (c) pays ali expenses incarred
in eaforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; und (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Botrower’s obligatici. {o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Doiscwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if

'no acceleration had ovcurred. However, this right to reinstate shall not apply in the case of acceleration under

parggraph 17.

19. Sale of Note; Chziige of Loan Servicer. The Nole or & purtiaf interest in the Note (together with this Security
Instrument) may be sold one ormar times without prior notice 1o Borrower. A sale may result in a change in the eptity
(known &8 the “Loan Servicer"} thad collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of i Loan Servicer unrelated to a sale of the Note. 1f there 15 a change of the Loan
Servicer, Borrower will be piven written nolica of the change in accordance with paragraph 14 above and applicuble law.
The notice will state the name ard address o4 the new Loan Servicer and the sddress 1o which payments should be
made. The notice will also contain any other ir ionnation reguired by applicable law,

20. Hazardous Substances. Borrower ska!i not cause or permit the presence, use, disposal, storage, or release of
anty Hazardous Substances on or in the Property. Boitow:r shall not do, nor allow anyone else to do, anything sffecting
the Property that is in violation of any Environmental Lav:._The preceding two sentences shail not #pply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
sppropriate 1o normal residential uses and to maintenance of 11e Pioperty.

Borrower shalf promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other uction by
any govemnmental or regulalory ugency or private parly involving the Property and any Hazardous Substance of
Cavironmental Law of which Borrower has actual knowledge. If Borrawer leams, or 1s notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazard:us Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, 0%hier flammabie or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials contaiminy ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means feders!-lavs and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shal! give notice 1o Borrowaer prior to accelaration.fufiwing Borrower's
hreach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (bl the Geuun required to
cure the default; (c) 5 date, not less than 30 days from the date the notice is given t0 Borrower, Gy which the
defauit must be cured; and |d) that failure 1o cure the defauit on or before the date specified in the ysotice may
result in acceleration of the sums secured by this Security Instrument, fareclosura by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or befare the date specified in the notice, Lender at its
cption may raquire immediate paymaent in fult of all sums secured by this Security Instrument without further
demand and may foraclose this Security instrument by judicial procesding. Lender shall be entitied to collect all
sxpensas incurred in pursuing the remedies provided in this paragraph 21, including, but not limited ta,
raasonable attomaeys’ fees and costs of title avidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

=t

any

G

HiINGIS- - SINGLE FAMILY . FNMAFNLMC UNIFORM INSTRUMENT FORM 3014 390
PR AT, R SO 0 PAGYL R QF %




wonserms INOFFI@RL QR Yo

TLEX " OANOQINEY VANDY :Aq posedasd vem JuowInSY) STY)
T wwo AN §
‘ (6ige sondry VOSSTUWOD AN
g Amen } Sl 10 aing oiling ABION  esidee vomseraio 43y
(7: ) HLIWS AJHONY
< ¥3S_1¥131440.
\ \ }M\ U’\DQ o ,m;:»‘i}l—j < oos 4 Aw Japun uor1))
gy m%mp sasodund pue sasn 9y) J0) ‘109 AIMURIOA PUS 00y .
AR

—5 2 \-VT- ¥ JULUIUISUT PIES 3] PRIIAIPP PUN [ UtE 11 peSpajmoune puw ‘uossad U AP S1Y1 U O
pareodde ‘juawnsw faio8ato) oy 0) Pyt =ans (5)oulvy soym (sJucsiad swes i og 0} %(11 Ajpmos
Y}

TV Ty TNAPN) TV S, 9N Yeveq 1950 A)14120 Aquioy op onsis
pur £1Unod pres Jaj pus u slfgng KsejoN ¢ paufisiopun oy ']

:$8 AJunoD =7\ ) ‘SIONITH 40 31¥iS

[IWUUBPHMOUNIY 404 BUIT SIYL WP oF Sdedg]

1qunN A1unasg eisog - saquny Ajundag [e1og

sy

{eog]

A
TSI 7 AT | 10NN funoss e
T SHI0DD ‘Y IVVINIYUYHL

fres) RS 7/" r'yjayf?}g}/)///s

N L ‘ f
22591 AL T aunN Liunag [erog
oy ' SNA0D A G1¥N

{weg) M 7//:/]’//7»71 »2__}?/

F oy

oM AL

31 )i PApI0dA) PUN Jomaliog Aq POInoxa (£Jiapu AUE Ul PUW JuRUNU U]
AILN3G S14) Uy POUINILOD SINUIA0T DU SWLIRt ol 03 soaude pu silasow Jamoaiog *MOTE DONINDIS Ad
[4100ds] (SH=mO ]
. aopry AWOH puoseg(T] 123pry wawaaosdut] Ary 0 Jopry mooed [
v Jopry Jusmdng Apromig (T s3pry 1wawdojaasy 1y poueld [T »pry tusmisg pernpuip)|[]
Japry Afws p--1 ] 32Dy WATUMUOPUO) ™) sophy orwy orqeenipy [
[(s9)x0q sfquoifdde yoaq5) uswnsul (Lnpeg
sip 3o wred w a2am (SIPL AP 1 S UALANSU] AIURIOT SIYL JO SIUBWLAAITE PUS SHIUZACO B JRDfddne pes pusw
1S prw 0jul prBsOdIONN 39 [[FYS JIPL Yons Gows JO SHUSIRSY PUY IUNIIACO Ot TUNHTUISE] AUNIE ST s
337980} POPIORL PUY JOMOLIOG AQ PAINIVXD T LIAPLL IO SO O J| JUSINASLY AUNIeS SN 0) DN '#T

£515520 ONNVOI




