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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 16th day of August, 1993 by The First National
Bank of Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
rthe City of Chicago, County of Cock, and State oflj?}in%}s

150

("Bank") . . (7)
i :{ 9)g ’
WITNESBETH

WHEREAS, ‘“he Bank is the owner of a mortgage dated December 18,
1992 and cecorded January 05, 1993 among the land records in the
Office of the Recorder of Deeds of Cook County, Illinois as
Document Nunier 93-005217 made by Donald V. Goens and Marchelle
A. Goens, his wila ("Borrowers"), to secure an indebtedness of $

20,000.00 ("Mortcaje") ; and

WHEREAS, Borrowers ars . the owners of that certain parcel of real
estate commonly known as-2037 Lawrence Crescent -- Flossmoor, IL
60422 and more specificully described as follows:: .. iiinvuiig $7%.50;
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PIN#31-12-315-022 ; and

WHEREAS, Mortgage Managers, Inc., i¢3 _successors &/or assigns
("Mortgagee") has refused to make a Ican to the Borrowers of $
213,000.00, except upon condition that ftpe Mortgage be
subordinate to said mortgage lien of Morigagee.

NOW, THEREFORE, in consideration of the sum oi Ten ($10.00)
Dollars in hand paid by each of the parties hareto to the other,
and of other good and valuable consideration, ths receipt and
sufficiency of which are hereby acknowledged and 'in-order to
induce Mortgagee to make the loan to Borrowers, it -is_hereby
mutually agreed, as follows:

I. That the Bank covenants and consents that the Jizn of
its Mortgage shall be subject and subordinate to-*ie
lien of Mortgagee’s mortgage dated October 6, 1993
reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of Two Hundred Thirteen
Thousand and no/100 Dollars, and to all renewals,
extensions or replacements of said mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors and

assigns.
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IN WITNESS WHEREOF, This Subordination Agreement has besen
executed by the Bank on the date first above written.

TEE FIRST NATIONAL OF CRICAGO
o g

By: b )x{féf/(_‘/[
Jos H. Kroll, Systems Officer
P

STATE OF ILLINOIB)
} 88

COUNTY 07 COOK }

I, the urdarsigned, a notary public in and for said County, in
the State ‘aforesaid, DO HEREBY CERTIFY that Joseph B. Kroll,
Systems Officer of THE PIRST NATIONAL BANK OF CHICAGO, personally
knewn to me to @ the person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that Qe signed, sealed and delivered the said
instrument as a free ard voluntary act, and as the free and
voluntary act of the Eank, for the uses and purposes therein set

. forth.

7
Notary Public(% Q;?- @Afd '

aSNary,
Commission Expires: 47,/Z/é%;
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THIS INSTRUMENT PREPARED BY: AFTER RECZRDING RETURN TO:
Law Department Equity Credu®r Center

The First National Bank of The First National Bank of
Chicage Chicago

One First National Plaza One First Naticual Plaza
Mail suite 0120 Mail Suite 0482

Chicago, Illincis 60670 Illinois £Qz20
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LEGAL DEBCRIPTICN

Lot 18 in Heather Hill Incorporation’s Fourth Addition to Heather
HLLl, a subdivision of part ot the Southwest 1/4 of Section 12,
Township 35 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

REF: Goens




