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MORTGAGE

THIS MOR VGAGE ("Security Instrument” ) isgivenon  OCTOBER 08 L1993 . The mortgagor is

THOMAS BURRIDCE AND BARBARA BURRIDGE, HUSBAND AND WIFE
{*Borrower”}.
. This Security Instrumoptisgiven to MERRILL LYNCH CREDIT CORPORATION,
whichisorganized and evisting under thelawsof  DELAWARY , and whose address is
7751 BELFORT PARKWAY . ~JACKSONVILLE, FLORIDA 32256 {"Lender™).
Borrower owes Lender the priceipal sum of ONE HUNDRED SEVENTY THOUSAND ONE HUNDRED AND NO/ 100
Dattars (LS. $ 170, 100,00 ). This debt is evidenced by

Rorrawer's note dated the same date #5 #his Secority Instrument {"Note"), which provides for monthly payments, with
the fult debt, if not paid earlier, ducand pavatleon NOVEMBER 1, 2023 . This Security Instrument secures 10
{.ender: (a) the repayment of the debtevicenced by the Note, with interest, and all renewals, extensions und madifications
of the Note; {b) the payment of al) other sumis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance (f Norrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Barrower does hérzby morigage, grant and convey to Lender the following described
property located in COOK Courty, tlinois:

LOT 55 1N KINGSPORT VILLAGE HAST, UNIT NO. 1. BEING A SUBDIVISION OF PART OF THE

HAST 112 OF THE SOUTHWEST 1/4 OF SECTION 26. TOWN- SIIPI41 NORTH, RANGE 10, BAST OF
Tilk THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREGE REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCE‘)liffgfﬂ'{iIE.TKIP&QHQOCBMEN'I'_.

NO. 3051985, IN COOK COUNTY, [LLINOIS. a3 .‘HHQ,J’::.1“/£§¢zg;é;éfgi

1 rd s T .3' o

Y REESRDER
0
/;2%
‘ )
. 07--303-0/3

@hichhasthcaddressof 922 EASTPOINT DRIVE ., SCHAUMBURG,
h [Straet} [Cityl

lilinois 60193 ("Property Address");

Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll casements,
appurtenances, end fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Alt of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borruwer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encimbrances of record.
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Lender moy. ot Lender's aption, obtain coverage to protect Lender's rights in the Broperty in accordance with
prragraph 7,

All ipsurance policies snd renewals shall be acceptable 10 |ender and shall inciude s standard mortgage clause,
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rebewal notices, i the event of toss, Borrower shiall give prompt notice to the
insurance carrier end fender. Lender may make proof of lossif not made promptly by Borrower,

[ "nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasibie and Lender’s security is not lessened. If the
restoration or repair 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Borrower abandons the Property, or does not answer within 30 days a notive from Lender that the insurance carrier has
offered tosettle aclaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin
when the nitice jsgiven.

nless Lender ond Borrower otherwise agree in writing, suy application of proceeds to principal shall not extend or
pustpone the due datzaf the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments.
If undes paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds

- resulting from damage 10 the Property prios ta the acquisition shalt pass tr Lender 1o the extent of the sums secured by
this Security Instrument ind racdiately prior to the acquisition,

6. Occupancy, Preservatisg, Maintenance and Protection of the Property; Borrower's Loan Application;
1easeholds. Borrower shall occupy establish, and use the Property as Borrower's principa) residence within sixty days
after the execution of this Security }astrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-daie of occupancy, unless Lender otherwise agrees in writing, which consent shall
nut he unreasonably withheld, or unless extesuating circumstances exist which are beyond Borrower's control, Borrower
shall nat destroy, damage or impair the Pronerty, allow the Property to deteriorate, or commit waste on the Property.
Rorrower shall be in default if any forfeiture dction or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in furfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest.” borrower may cure such a defuult and reinstate, as provided in
paragraph 18, by causing the action or proceeding 15 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inteseniin the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interea Borrower shall also bein default if Borrower, during the
loan application pracess, gave materially false or inaccurate infermiation ur statements to Lender {or failed to provide
Lender with any material information) in connection with the loan2videnced by the Note, including, bt not limited to,
representations concerning Borrower's accupancy of the Property as a oeincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with atl the provisions of the lease, i Borrower acquires fee title to the Property,
the leasehuld and the fee title shall not merge unless [Lender agrees 1o the merg=rin writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails t perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrafizantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitir: or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Prapeity and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priceity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propert;.ae picke repairs. Although
|.ender may take action under this paragraph 7, Lender does not have to doso.

Any amountsdisbursed by Lender under this Paragraph 7 shall become additional debt of Borriwer secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts sns’l bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a3 a condition of making the loan secured by this
Security Instrument, Borcower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is nut available, Borrower
shall pay to leader each month a sum equal Lo onetwelfth of the yearly mortgage insurance premium being paid by
Burrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments
as 3 luss reserve in liew of mortgage insurance. Loss seserve payments may no longer be required, at the optinn of Lender,
if mortgage insurance coverage (in the amountand for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to pravide a loss reserve, until the requirement for mostgage insurance ends in accordsnce with any
written agreement between Borrower and Lender or applicable faw,
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prohibited by federal law as of the date of thisSecority Instrument,

It Lender exercises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secused
by this Security Instrument. if Horcower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate, [T Bocrower meetscertain conditions, Borrower shail have the right to have
enforcement of this Security [natrument discontinued at any time prior to the carlier of: (8) 5 days {oe such other period
s applicable law may specily for reinstatement) hefore sale of the Property pursuant to say power of sale contained in
this Security Instrument; or {b) entry of 8 judgment enforcing this Security Instrument, Those conditinns are that
Horrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (b) cures any defautt of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action s
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borruwer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
ceinstatement by idorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no dcceleration had oceurred. However, this right to reinstate shall not apply in the case of scceleration under psragraph
{7,

19. Sale of Noie; ©hange of Loan Servicer. The Note ora partial interest in the Note (together with this Security
Instrument) may be solddneor more imes without prior notice to Burrower, A sale may resultin a change in the entity
(known as the "Loan Serviest™ s that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more change? of the Loan Secvicer unselated 1o a sate of the Note. I there is s change of the Loan
Servicer, Borrower will be gives written notice of the change in accordance with paragraph 14 above and applicabic law.
The notice will state the name and sddresrof the new Loan Servicer and the address to which payments should be made.
The notice will alsocontain any other intormation required by applicable law,

20. Hazardous Substances. Borrover shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an or in the Property) Borrower shall not do, nor allow anyone else to du, snything affecting
the Property that isin violation of any Environmental Law, The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quanttizs of flazacdous Substances that are generally recognized th be
appropriate to normal residential uses and to maintenance uf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party irvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgel I Barcower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of apy Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediat acticnsinaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substences defined ss tosic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ither flammable or toxic petroleum products,
wxic pestivides and herbivides, volatile soivents, materials containing asncsios or formaldehyde, and radioactive
materiais. As used in this paragraph 20, "Environmental Law™ means federal lawsapd laws of the jurisdiction where the
Property islocated that refate to health, safety or environmental protection. .

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

2t. Acceleration: Remedics. Lender shall give notice to Borrower prior tGaccelesation following
Borrower's breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration
under paregraph 17 unless applicable law provides otherwise). The notice shall specify: {4) the default; {b) the
action required to cure the default; (c} a date, not less than 30 days from the date the untice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default ongr vefore the date
specified in the notice may result in acceleration of the sums secured by this Security lnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existence of »
default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on ar
before the date specified in the notice, Lender at its option may require immediate payment in full of alt
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incursed in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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