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MORTGAGE

THE TERMS (F THIS LOAN 3862356
CONTAIN FRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty, Instrument”) is given on . OCTOBER 8, 1993 . The montgagor is

STEVEN C. HATCHER nEh el cLLORDIHE 3550

AND XMRNERIME W, HATCHER, HUSBAND AND WIFE  p .oy igan oer 300 L6793 26320308
KATHARINE »+=!] , Sl S he s

PR A
> - byl

TR RS,

{"Borrower*). This Security Instrument is given fo
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose

sddess is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Botrower owes Leader the principal sum of
ONE HUNDRED EIGHT THOUSAND

AND 00/100 Dollars (U.S. § 108,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Secraty Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  NOVEMBER 1, 2000 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes), and al] renownls,
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the socurity of this Security lnstrument; and {c) the performance of Borrower's cuvensnts and agreements under this
Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and coniey to Lender the following
duscribed property located in COOK County, [iinois:
LOT 4 IN BLOCK 12 IN KENSINGTON ADDITION BEING A SUBDIVISICAR OF THAT
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 LYING NORTH OF TEE SOUTH 26
ACRES THEREOF IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 12 EASY OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-33-318-013 /L;)
L -

which has the address of 434 NORTH SPRING AVENUE, LA GRANGE parg {\A iStrea, Cityl,
v

o 60525 . gLt ~
llimuis {Zip Coukel ("Property Address™), \
DPS et
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5. Huzard or P"’P‘U'N‘@E'E I@‘I:AllnpncP:Mng o:r; ?lr?ria::lira erecied on the

Property insured against loss by fire, huzards included within the term “eatended coverage” and uny other huzards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurunce carrier provading the insurance shall be chosen by Borrawer subject 1o Lender's approval
which shall not be unreasonahly withheld. I Borrower fuls 1o maintain coverage described above, Lender may, at Londsr's
oplion, obtain coverage to protec! Lender’s rights in the Property in secordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
+ shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl prompily give to Lender all receipts of
' puid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt aotice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered (o settle a claim, then
Lender may collec the insurance proceeds. Lender may use the proceeds to repair or restore the Propery ar to pay sums
secured by this Securicv Instrument, whether or not then due. The 30-duy period wall begin when the notice is given,

Unless Lender ard Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date oi tiw monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 21 the Propeiy is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior w 2ae scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immexliately prior to the gequisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Busrower shall occupy, establish, and uie/bl Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue toaccupy the Property us Borrower's principal residence for at least one year aftes
the date of occupancy, untess Lender otherwize agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borcower’s control. Borsower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (nis Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, By causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other maleria]
impairment of the lien created by this Security Instrument or Lendue's security interest. Borrower shall giso be in default if
Borrower, during the loan application process, gave materially false or Maccurate information or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the joan evid=nced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princinal gasidence. I this Secunity instroment is on a
leaschold, Borrower shall comply with ail the provisions of the lease. It Bornrcer acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower tails to perform the covénants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendec's vights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Inws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts i the Fregerty. Lender's actions may
include paying any sums secured by & lien which hus priority over this Security Instrument, appernring in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting '~

payment, "
8. Mortguge Insurance. If Lender requited mortgage insurance as a condition of making the foan secured by this Security '/,
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the =~
mortgage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums required to &
" obtain coverage substantially equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent to the =
cost t0 Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, ™
substaniially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage wnsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve
DFS 1091
Form 3014 5790
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17. Transfer of the "LJ"N@‘E’F“I‘@'I Atlﬂr. @ @)F’o‘?ﬂ of the Property u:: Enﬁyzigtsrgul in it

15 sold or transferred (or if & beneficial interest in Borrower as gold or teunsterrod and Borcower is 001 a natursl person) without
Lender's prior written consent, Lender may, st its option, require immedinte payment in full of all sumy secured by this
Seenrity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument,

If Lender exercises this option, Lender shall give Barrower rolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
' Security {nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bosrower,

18. Borrower’s Right to Reinstate. If Borsower meels cectmss conditions, Borrower shall have the dght to have
* ¢nforcement of this Security Instrument discontinued at sny fime prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sceurity instrument; or (b) eatry of & yudymen! enforciag this Security Instrument. Those conditons are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had onecurred; (h)
cures any default of any other covenanis or agreements; () pays sll expenses incuried mn enforcang this Securily Jnatrument,
including, but not 2imited to, reasonable altomeys” fees; and (d) takes such sction ay Lender may reasonably roquire to assure
thut the hien of this Socurity Instrument, Lender's nghts in the Property amd Borrower's obligation to pay the sums secured by
this Security lnsteuawai) shall continue unchanged. Upon reinstalement by Borrower, this Secunity Instrument and the
obligations secured hereny” skall remain fully effective as if no acceleration had occuered. However, this right to reinstate shall
not apply in the case of acceizra’ion under paragraph 17,

19. Sale of Note; Change »7 Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or morz times without prior aotice to Borrower. A sale may result in a change in the enlity (knawn
as the "Loan Servicer") that callects mouihly payments due under the Note and this Sccunty Instrument, There also may be one
or more changes of the Loan Servicer vrwehued to 4 sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the addess~to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazurdous Substances. Borrower shall net cause or permit the presence, use, disposal, stormge, or release of sy
Huazardous Substances on or in the Property. Borrower shail aot do, nor allow anyone else 10 do, enything affecling the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to nermal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity ard any Hazardous Substance or Environmental Law
of which Borrower has sctual knowleige. 1€ Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal cr other remediation of any Hazardous Substance affecting the Property ts necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Envirciimental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances define as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable of loxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, Lol radioactive materials. As used in
this paragraph 20, "Eavironments! Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviconmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies, Lender shall give notice 10 Borrower prior to acceleration follow.ng Rorrower’s breech
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defuult;
(¢} u date, not less than 30 duys from the date the nofice is given to Borrower, by which the default must be cured; und
" (d) that frilure to cure the default on or before the date specilied in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the
non-existence of @ default or any ather defense of Borrower (o ucceleration and loreclosure, f the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
" secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Bortower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of bomestcad exemption in the Propesty. Form w‘:‘:’ ;‘:g
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THIS BALLOON RIDER is made this 8TH day ot CQGCTOBER , 1993, snd is incorporated into and shall
be dasmed t0 amand snd supplemant the Morigage, Peed of Trust or Deed toc Secura Debt (the “Seacurity Instrument”) of the same
date given by the undersigned (the “Barrower”} o secure the Borrower's Note to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
(the “Lendar”] of the same date snd cavering the property dascribed in the Security Instrument and located at:
434 NORTH SPRING AVENUE
LA GRANGE, %ILLINOIS 60525
PARK “ ‘(‘L’ﬂ
{Property Aress)

The intarest rate stated on the Note Is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lander may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note. the Security
Instrumant and this Rider by transter and who s entitied to receive payments under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. in addition Lo the covenants and sgreemants in the Sacurity Instrument, Borrower and Lender
further covenant and agree as follows {despite anything to the contrary contained in the Socurity Instrumaent or tha Note).

(3.  CONDITIONAL RIGHT TO REFINANCE |

At the ma’ur't. date of the Nota and Security instrument {the “Maturity Date”), | will be able to obtain & new loan ("New
Loan") with a new Mat-#icv Date of NOVEMBER 1 , 202137 snd with sn intarest rats agusl to the “New Nota
Rate” detsrmined In sc:or lance with Section 3 below if stt the conditions provided In Sactions 2 snd 5 below ars mst [the
«Conditional Retinancing Cutinn®). [ those conditions ars not met, | undsrstand that the Note Holder is under no obligation to
retinance or modily the Noie o) to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find s tender willing to lend mu.tn. money 1o rapay the Note.

[2.” CONDITIONS TO OPTION |
If | want to exercise the Condis’znal Retinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thesa conditions are: (1) | must still Zo the ownar and occupant of the property subject to the Security Instrument (the
Property”); {2] | must be currant in my:_ricsthly payments and cannot have been more than 30 days \ate on sny of the 12
scheduled monthly payments immesdlately prec-2ing the Maturity Date; (3} no lien against the Property lexcept for taxes and
spacial sssessments not yet dua and payable) (ither than that of the Security instrument may axist; {4) the New Note Hate csnnot
be more than 5 parcentage points above the Nuis Sote; and (51 1 must make a written request to the Nota Holder as pravided in
Saction 5 balow.

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will bs a fixed rate of intercs aqual to the Federal National Mortgage Assoclation’s required net yisld
for 30—year fixed rate mortgages subject to » B0-day mansaetcry delivery commitmaent, pius one—hasit of one percentage point
{0.5%}, rounded to the nearsst cne—aighth of one percantage ooint (0.125%) (the “New Note Rate”). The required net yiald shall be
the applicable net yisld in effect on the date and time of day th st “he Note Hoider receivas notice of my election to exercise the
Conditiona) Retinancing Option. If this raquired net yield is nct «viilsble, the Note Holder will determing the New Note Rats by
using comparable information.

[4.  CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is nit jreater then S percentage points above the Note Rate
and all other conditions requirad in Section 2 sbove are satisfiad, the Tiate Heolder will detarmine the amount of the monthly
payment that will be sufficient to repay in fuli (a} the unpaid principal, plus (b} 1ccrund but unpaid interest, plus (c) all other sums §
will ows under the Note and Security Instrument on the Maturity Dats [sssur:inc my monthly payments than are current, as
isquirsd under Saction 2 above), over the term of the New Note at the New Note Rnn in aqual monthly payments. The resuylt of
this calculation will be the amount of my new principal and intarest payment avery manta viitil the New Note is fully paid.

F5. EXERCISING THE CONDITIONAL REFINANCING OPTION_]

The Note Holder will notify me at lesst 80 calendar days in advance of the Maturity (tate and advise me of the principal,
zccrued but unpaid interest, and ali other sums | am expected 10 owe on the Maturity Date. The Nata Holder also wilt advise me
that | may sxercise the Conditional Rsfinancing Option If the conditions in Section 2 above ars mat. ""he Nots Holder will provide
my payment tecord information, together with ths name, title and address of the person reprasenii=y ‘16 Note Holder that | must
notify in order to axercise the Conditional Refinancing Opticn. If | mest ths conditions of Satction 2 ebove, | may sxercise the
Conditional Refinancing Option by notifying the Note Holder no lster than 45 calendsr days prior to tha Paaturity Dste. Tha Note
Holder will caiculate the fizxed Naw Note Rate based upon tha Federal National Mortgage Association’s applicable published
required net yield in effect on the date and time of day notitication is raceivad by the Note Holder and ss eslcylated in Section 3
above.  will than have 3D calendsr days to provide tha Note Holdar with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of tha new interest rate {the New Note Rate),
new manthly paymant amount and a date, time and place at which | must appear to sign any documents required to rompiste the
raquired retinancing. } understand the Note Holder will charge me reascnable fees and the costs associated with exercising the

refinance option.

BY SIGNING aELOW.'Borrpwot accepls and agrees to the terms and covenants contained in this Balloo ider.
< o, C/ , N O T ¥
;«‘/( weey C fixde fo o< (Seai) { oo TV, 7. 3 (Sesi)

STEVEN C. HATCHER Borrower KETEERINE W, HATCHER Borrower
KATHARINE ﬁ.df/

{Seal) {Seal]
Sorrower
{SIGN ORIGINAL OWLY}

Borrower

MULTISTATE BALLOON RIDER ~ Single Famity — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 539
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