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RYLAND FUNDING Case ID: 143256
1420 KENRSING™.N) ROAD, STE. 302 MORTGAGE

QRK BROOK, IL €0521

" THIS MORTGAGE ("Secunty Listrument”) is given on SEPTEMEER 16, 1993 . The mortgugor is
JOHN A. MARINEILI, A Singie Man and STUART B. HARTZELL, A Single Man

{"Borrower™). This Security [nstrument is given to
RYLAND MORTGAGE COMPANY AN OHIO CORPORATION F

which is organized and existing under the laws of THE STATE ¢ OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, [4#LYLAND 21044
("L =ader”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND NINE HUNDRED AND

NO/100 Pollars (U.S. §  105,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuniy Instrument ("Note™), which provides for
monthly payments, with the tull debt, if not paid earlier, duc and payahle on OCTOEEF 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nete, with interest, and all renewala
extensions and modifications of the Note: (b) the payment of all other sums, with intercs!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convéy <o Lender the following
described property located in Cook County, lilinois:
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ELEMENTS IN THE MELBA CONDOMINIUM AS DELINEATED AND DEFINED IN THE

TON RECURDED AS DOCUMENT NO. qw&%_mé IN THE SOUTHEAST
1/4 OF SECTION 17, TOANSHIP 40 NORTH;] r F THE THIRD PRINCIPAT
MERIDIAN, IN COOK COUNTY, ILLINOIS. _. THE
MORTOABOR ALSO HEREBY BRANTS TO THE MORIBAGHE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT AND EAGEMENTS APPURTENANT TO THE BUBJECT UNIT DESCRIBED HEREIN, THE

RIGHTS AND EASLMENTS FOR THE BENEFIT O SRID UNIT BET FORTH IN T AR -
OF CONDDMINIUN, HE DECLARATION °

QGOLESLY

FHiB MORIGADE I8 BUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTE, RESIRICTIONS, ff
AND REBERVATIONS CONTAINED IN S8AID DECLARATION THE GAME AS THOUGH THE

PROVIBIONS OF BAID DECLARATION WENE RECITED AND STIPULATED AT LENGTH HEREIN.

which has wie audress of WULL LM LI e e o w1, City ],
Bl MORTBRBGOR AL SO HEREDY BRANTE AND 95513"5 TD WORTGAGEE, 118
BUCCLSEORS M ASBIGKS, PARKING SPACE NO. 2 RS R LINITED COMMON ELEMENT RS SET
..YORTH AND PAGVIDED IN THE AFORENENTIONED DECLAMATION OF COMIIRINIUR, 1 3%
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TOGETHER WITH il the ymprovermients now or hereatter erected on the praporty, wnd all casenients, sppurtondnses, and
fixtures now or heresfter @ part of the property. All replacements and ndihbions shall afso be covered hy this Secunty
inseument. AN of the foregoing 1s referred to in this Secunty Instrument as the "Propurty.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property (s unencumbered, except for encumbrances of record. Borrower warrunls
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
vartations by junsdiction 1o constitute & uniform secunty instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal and interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid 1 ful), s sum ("Funds®) for: (a} yearly taxes
and ussessments which may attain pnority over this Securty Instrument as a lien on the Property; (b) yzarly leaschold payments
ag ground reals on fae Property, i any: (¢} yearly bazard or property insurance prermums; (d) yearly flood msurance premuuns,
if any; (¢) yearly mortguge insurance premiums, 1f any; and () any sums payable hy Borrower to Leader, in accordance with
the proviswns of paragrapt 8, 1n fieu of the payment of morguge wsurance premiums. These tems are celled "Escrow ftems.”
Lender may, af any time.colect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
reluted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time 12 U.S.C. Section 2601 er seq. ("RESPA”™), unless another law that applics to the Funds
sets @ lesser amount. 1f so, Lender irzy, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Fupds due on the basis of current data and reasonable estimates of expendituses of future
Escrow [tems or otherwise in accordance wita applicable law.

The Funds shall be hefd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ts such sn institutici) o in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower forpatding and applying the Funds, annually analyzing the escrow account, or
venfymg the Escrow [tems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender (o make such
¢ charge. However, Lender may tequire Borrower (o pay & ane-iime charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be rewrirad to pay Borrower any inlerest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shallhe paid on the Funds, Lender shal) give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits apd Zehits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by apphoable law, Lender shall account to Berrower
for the excess Funds in sccordance with the requirements of applicable law. If \b= asiount of the Funds held by Lender at any
time 35 not sufficient to pay the Escrow ltems when due, Lender may so notify Berrewe' in wating, and, in such case Borrower
shall pay to Lerder the amount necessary to muke up the deficiency. Borrower shall siaks up the deficiency in no more than
twelve monthly payments, at Lende’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fuuds held by Lender. If, under paragraph 21, Lender shall acguire or seil the Property, Lender, rior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinvtthe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable uhuer paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines und impositions attnibutable to the Property .
which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts 1o be paid under this paragraph.
{f Borrower makes these payments directly, Bormower shall prompily fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prionity over this Security lastrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or {c) secuses from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty Instrament, [f Lender determines that any part of the Property is subject lo a lien which may atlain prionty over
thus Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall sstisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Huzard or Property Insurnnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the penods
that Lender reguires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
uption, oblain coversge 1o protect Lender's rights in the Property in accordance with puragraph 7.

Al insurance policies and renewils shall be scceptable to Lender and shall include o standard mortgage clsuse. Lender
shail have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
putd premiums and rencwal aotices. 1n the event of loss, Borrower shall give prompt notice o the insurance carrier und Lender.
Lender may nuhe proot of Joss of not made promptly by Borrower.

Unless Lender and Borrower utherwise ngree in wnling, wnsurance proceeds shall be npplied W restoration or repais of the
Property demaged, if the restoration or repar s economically feasthle and Lender’s secunty is not lessened. 1f the restorstion or
repair s not economically feasible or Lender’s security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Security lastrument, whether or not then due, with uny excess paid to Borrower. {f Borrower abundons the
Property, or does sot inswer within 30 days & notice from Lender that the tnsurance curner has offered to settle s claim, then
Lender may collect thé insusance proceeds. Lender may use the proceeds 1o sepair of restore the Property or to pay sums
sectred by this Security Instrument, whether or not then due. The 30-day penod will hegin when the notice 13 given.

Unless Lender and Qorrower otherwise agree in wnting, any application of proceeds wo principal shall not extend or
postpone the Jue date of the'monthly payments referred 10 in paragruphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property iv arquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to th= Zcquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately pnor to the acquisition.

6. Occupuncy, Preservation, Maintezance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall eceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occapy the Property as Borrower's pnncipal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unseasonubly withheld, or unless
extenuating circumstances exist which are beyond Borower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property o deteriorate, or commit wase Gn the Propenty. Bostower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that-ip-Lender's good faith judgment could sesult in forfeiture of the
Praperty or otherwise matenally impair the lien created by this Seoudity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causiig the action or proveeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the ficn created by this Security Instrument or Lender's secarity interest. Borsower shail also be in defanlt if
Borrower, during the loan application process, gave materially false ot insccurite mformation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidriced by the Note, including, but not limited
to, representations conceming Borrower's oceupancy of the Property as a principal resadznce. If this Security Instrument (s on 8
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower soquires fee title to the Propenty, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in wiiting.

7. Protectivn of Lender’s Rights in the Property. it Borrower fails to perform the covenants-and agreements conlained in
thts Security Instrument, or there is @ Jegal proceeding that may significantly aftect Lender's righty in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), taen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property ~Lender’s actions may
include paying any sums secured by a len which has priority over this Security Instrument, appea:iug)in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nterest from the
Jate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance covergge required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
¢ost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yewrly morigage insunince preavum heing paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accepd, use and retain these payvioents as & loss feserve in hiew of mortgage wmsursnve. Loss reserve
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* paynicets may no longer be required, ot the option of Tender, 3t murtgage (murance coverage (in the amount and for the pernod
that Lender sequires) provided by an insurer approved hy Lender sgain becomes available and is obtained. Borrower shall pay
the premiums required 1o mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the inspection.

10, Condemnution. The proceeds of any award or clnim for damages, direct or consequential, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suns secured by this Security Instrument,
whether or not then due, with any excess pmd to Boreower. In the event of a partinl taking of the Property in which the fwir
marke! vilue of the Property unmedintely before the taking is equal to or greatee than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thes Securty Instrument shall be reduced by the amount of the proceeds multiplied by the following frachion: () the tota)
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking.” Ay balance shall be paid to Borrower. In the event of 4 partial taking of the Propesty in which the fair
market value of the Proreity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower a7 ender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied to the sums secuted Gy, this Security Instrument whether or pot the sums are then due.

lf the Property is abandoner by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagss’ Rorrowes fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
seeured by this Security Instrument, whexbze or not then due,

Unless Lender and Borrower otherwise sgres in writing, any application of proceeds to principal shall not extend or
postpony the due date of the monthly payments wleeesd W in pasagraphs 1 and 2 or change the amount ot sich puyments,

11, Borrower Not Relensed; Forbeurance by L2sder Not a Waiver. Extension of the time for payment or modification
ol amurtization of the sums secured by this Secunity lustvinent granted by Lender to any successor in intesest of Borrower shall
a0l operale to relesse the tiability of the original Borrowe: or Parrower's successors in intesest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand mad: by the original Borrower or Borrower's
successors (n interest. Any forbezrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Severul Lishility: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveial. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Secunity Instrumen’oaly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 18 pot rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower ma? agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. It the loan secured by this Security Instrument is subjexct to u law whick’sel: maximum loan charges,
and that law 1s finally interpreted so that the interest or other joan charges collected or to be coliesierlin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessany to reduce the charge
to the permitted limit; 2 (b) any sums already collected from Borrower which exceeded permitted limi's will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by .naking a direct
payment to Borrower, If a refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another nthod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's sddress stated herein or any othec address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting peovision, To this end the provisions of this Security Instrument and the Note are declared
to be severahle.

16. Borrower's Copy. Borrower shall be given one contonmed vopy of the Note xnd of this Secundy Instrunent.

Form 30} 330
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47, Transfer of the Property or n Beneficial Interest in Borrower. If ull or uny part of the Prapecty or any interesl in if
i5 sold of transferred (or 1f 8 benoficial interest in Bosrower 15 sold or transterred snd Horrower ix not & netusl peron} without
Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a8 period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
apphicable law may specify for reinstatement) hefore sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
}.ender all sums which then would be due under this Secunity Instrument and the Note s if no acceleration had occurred; (bj
cures any defauir 0f any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not lizited to, reasonable attomeys’ fees; and (d) takes such sction as Lendes may reasonably require to assure
that the lien of this Scwiity instrument, Lender’s rights in the Property and Borsower's obligation to pay the sums secured by
this Security Instrumer’ sl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured herehy (hall remain fully effective as it no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelerativa, under paragraph 17,

19, Sale of Note; Change 4£-Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more tmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects montiify payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelatd tc a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordunve »#ith paragraph 14 shove and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
tnformation required by applicable law.

20, Hazardous Substances. Borrower shall not causswe pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowers chall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substarces that are generally recogmized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, Jemand, lawsunl or other action by any
governmental or regulatory agency or private party involving the Property and any, Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or 1s notified by ary governmental or regulatory authority, that
any removal or other remediation of any Huazardous Substance affecting the Proper’y ii necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a¢.toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio ictive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where Mie, Droperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugriph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Barrower, hy which the default must be cured; and
(d) that faifure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, fureclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right tu assert in the foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclnding, but not limited (o, reasonable altorneys’ fees and costs of title evidence.

22. Release. Upon pavment of ail sums secured by this Secunty Instrument, Lender shal) release this Security Instrument
without charyge to Borrower,  Bornower shall pav apy recordation vosts,

23. Waiver of Homestend. Borrower waives all right of homestead exemption 1n the Property. Form 3044 9190
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24, Riders to this Seciirity Instrument. If one or more riders are executed by Borrower und recorded together with this

| Security Instrument, the Covarants and agreements of cach such rider shall be incnrp;;ramd into and shall amend and supplement
the covenants and agreements of Nos Secunity lnstrument as 1t the rider(s) were u part of this Secunty Instrument
[Check applicable boxfes)]

{__| Adjustable Rate Rider (X Condominium Rider {1 1-4 Fumily Rider

] Graduated Payment Rider i:j Ptanned Unit Development Ruder L) Biweckly Puyment Rider
Balloon Rider [ Rate Improvement Rider {1 Secand Home Rider

L_1v.A. Rider L] Sither(s) fapecify]

BY SIGNING BELOW, Borrower uccepts and agrees to the te'ms snd covenants contained in this Security Instrument and
i any rider(s) executed by Borrower and recorded with it
Withesses:

~

}6 7 / ( /? 7H/W¢ML (Seal)
/JOEN A, MARD

-Borrower
/ / ’

uwrs' .' /i J/L//

(Seal)
STUART B. HARI‘ZE.LL/

-Borrower

(Seal)

-Borower

{Seal)
-Borrower
STATE OF ILLINOJS, ; L/ka County ss:
I, by o . _
that * [{' L{ Lot faﬂﬂ’_/}”r‘

) , a Notary Public in and for said county and state do hereby certify
TEEY
]

6

wt

-
-

JOHN A. MARINELLI, A Single Man and STUART B. HARTZELL, A Single Man
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR  free and voluntary act, for the u.su; angl’purposes therein set forth.
Given under my hand and ofﬁcwW ; f S ' , 1993
ST /’“
My Contmission Expires: .* . /

/(/ / _}/‘\;,;‘// /14/‘

60t

This lnstrument waus propaned by:
@"mm) 191081.01
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Ioan # 143256

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16TH day of SEPTEMEER , 1993 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secunity Instrument”} of the same date given by the undersigned {the "Borrower®) to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the "Lender™)

of the same date and covering the Property described in the Secunty Instrument and located at:

4011 NORTH KENMORE #202 CHICAGD, 1LLINOIS 60613
{Property Address|

The Property inclides a unit in, together with an undivided interest in the common elements of, a condominium
project known as;

THE MELBA

[Name of Condominium Project]
(the "Condominium Project”). 1F the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) halisdile to property for the benzft or use of its members or sharcholders, the
Property also inctudes Borrower's iniczest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANT.G. (In addition to the covenants snd agreements made in the Secunty
Instrument, Borrower and Lender further cCveupit and agree as follows:

A. Condominium Obligations, Borrvwer shall perform all of Borrower’s obligations under the
Coundomunium Project’s Constituent Documents. The "Consttuent Documents™ are the: (1) Declaration or eny
other document which creates the Condominium Proicey (i) by-laws: (iiiy code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wierd due, all dues and assessments 1mposed pursuant to the
Constituent Documents.

B. Hazurd Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket™ policy on the Condominium Pruject which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and agiinst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” (hen:

(i)  Lender waives the provision in Uniform Covenant 2 for tie miorthly puyment to Lender of the
yearly premium installments for huzard insurance on the Property; and

(il Borrower’s obligation under Uniform Covenant 5 to maintain hazacd insurance coverage on the
Property 1s deemed satisfied to the extent that the required coverage is provided by in, Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraps:.

In the event of a disiribution of bazard ssurance proceeds in lieu of restoration or repair folowing a loss to
the Property, whether to the unit or 1o common clements, any procecds payable to Borrower are Feredy assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be ressonable to insure that the
Owners Association maintains a public hability insurance policy acceptable in form, amount, and extent of
coverage o Lender,
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D. Condemnation. The proceeds of any award or claim for damages, disect or comequential, payable to
Borrower in conzection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are herchy assigned and shull he
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as

provided in Uniform Covenant 10,
F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender und with Lender's priot

written consent, either partition or subdivide the Property or consent to:

{i) the shandonment or termination of the Condominium Project, except for ahandonment or
termination required by luw in the case of substantial destruction by fire or other cusualty or in the case of 4
taking by condemnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision s for the express

henefil of Lender;
() termingtion  of professional management and assumption of self-management of the Qwners

Assocntion; vr
(iv) rity) action which would have the effect of rendering the public Tamhly insurance coverage
maintained hy the Cwairs Association unacceptable (o Leader.

- F. Remedies. If Gorsower docs not pay condommium dues and sssessments when due. then Leader may pay
them. Any amounts disburie2 by Lender under this purageaph F shall hecome additional debt of Borrower secused
by the Security Instrument. Usdess Borrower and Lender agree to other ferms of payment, these amounts shall
bear interest from the date of disbursement st the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payuy at.

BY SIGNING BELOW, Borrower accepisand agrees to the terms and provisions contained in this Condominium
Rider.

-

.
'

Do"*éw W Pamglle
Lo
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