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THIS MORTGAGE ("Securiiy drsirument”) is given on OCTOBER 8, 1993 . The mortgagor is
MICHAEL J. MAHFR, AND, JOAN i MAHER, HIS WIFE
{"Borrower” ). This ity Instrument is given to
FEDERAL SAVINGS T LOAN ASSOCIATION OF CHICAGD
which is org isipg under the laws of United States of America , and whose
e i I WS RS STREET. (HICAGD TL 60626
(“Londer™). Borrower owes Lender the principal sum of
SEVENTY
EV SIX THOUSAND AND NO/100 Dulars (U.S. § 76,000.00 ).
This debt is evidenced by Borrower’s note dated the same date ns this Secvivs ’m;lrumem(”Nutc"}. which provides for
monthly payments, with the full debl, if not paid carlier, due and payable on NOVEMBER 1, 2008

This Security Instrument sccures to Lender: () the repayment of the debt evidenced by the Note, with interest, and ull rem,wnls.

extensions aml modifications of the Note; {b) the payment of ull other sums, with interest, wdvanced under paragraph 7 1o

protect the securily of this Security Instrument; and (c) the performance of Borrower’s covenar’s atd sgreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and convey *o Lender the following
CO0K

described properiy located in County, Minois:

REFER TO ADDENDUM ATTACHED HERETO AND MADE APART HEREOF (3
(]
&
(R
' ot
)
N
ey
PIN.: 24-17-422-005:0000
which has the address of 2 W. 1074 sT. CHICAGD RIDGE (Street, Cityl.
lilinois 60415 ("Property Address™);
1Zip Code}

KLINOIS-Single Family-FNMA/FRLMC UNIFORM INSTRUMENT .
. -. Form 3014 ©/90
@@, ki) o2 Amsnded 5/91 'uilllll
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TOGETHER WITH ul! the Bnprovements now or hereafter euch oggthe gropegty, gsd 3): menis, appurtensnces, and
fixtures wow or hercafter o part of the property, All replacemen un; udﬂlin shif aM ﬁuoiérul by this Security
Instrument. Al of the forcgoing is refeired to i this Security Insiruniem ay the “Property.” ‘

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and hus the right to monigage,
grant uml convey the Properly and that the Property is unencumbered, except for enicumbrances of record, Borrower warrants
and will defend generally the title to the Property agains! all claims and demonds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limiled
variations by jurisdiction to constitute & uniform seeurity insirumens covering real propeny.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Princips) snd Interest; Prepayment and Late Churges, Barrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note nd uny prepayment aikl late churges due under the Notc.

2. Funads for Tuxes und Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due uider tie Note, until tive Note is paid in full, a sum ("Funds”) for: {a) yearly uaxes
and assesstents which may attain prierity over this Seeurity Instrument as a lien on the Property; (b) yearly leasehokd payments
or ground rents on b Property, if any: (¢) yearly hazard o property insurance premiums; (d) yearly flood insurance.premivms,
i any; (@) yearly mosgage insurance premivms, if any; and (Fr any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazn 8, in lieu of the puyment of mongage insurance premiums, These items ure called "Pscrow ltems.”
Lender nuly. ab any time: coilect md hokd Funds in an snount not to exceed the mximem amount a jender for & lederally
refated mortgage loan muy reoaive for Borrower's escrow account under the federal Real Estute Settlement Procedures Act of
1974 us amended from time totira,.12 U.S.C. Section 260} ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets 2 hesser amount. 17 so, Lender mav, ot any time, collect and hold Funds in an amount not to exceed the lesser amount.
Letder muy estinsate the amount of Funds-due on the basis of current dat amdd reasonable eslimates of expenditires of future
Escrow Eems or otherwise in sccordance wish applicable law,

The Funds shall be held in an institution whose deposits are insured by u federal agency, insirumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federa! Home Loun Bank. Lender shall apply the Funds o pay the
Escrow liems. Lender may not charge Borrower for bolding und applying the Funds, annually analyzing the eserow account, or
verifying the Escrow hems, unless Lender pays Berrovee! idterest on the Fumls and applicsble law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay 4 one-time churge for an independent real estate 1ux reporting service
used by Lender in comection with this loan, unless applicable Jaw provides otherwise, Unless an agreement is made or
applicable Jaw requires interest 1o be paid, Lender shalt not be sergiived to pay Borrower any interest or earnings o the Fuids,
Borrower and Lender may agree in writing, however, that interesy siall be paid on the Funds. Lender shall give 1o Bormwer,
without charge, an annual accounting of the Funds, showing credits il slebits to the Funds and the purpusc for which cuch
debit 1o the Funds was made. The Funds are pledged us additional security <or ull sums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held -5y apphicable luw, Lender shull account to Borrower
for the excess Funds in aceordance with the requirements of applicable law. IF the ainount of the Funds held by Lender ar any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so netify Borrewszi in writing, and, in such case Borrower
shall pay o Lender the amount necessery to make up the deficiency. Borrower shali-meic ap the deficiency in na more than
wwelve monthly payments, at Lender's sole discretion,

Upon payment in fuli of all sums secured by this Securily Instrument, Lender shali promapily refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priviio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless appticable law provides otherwise, all paymenls received by Leovierunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, tv amounts payable vadler paragraph 2;
third, o interest due; fourth, to principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens. Borrower shall puy all taxes, ussessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments ar ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts (o be paid under this paragraph.
I Borrower makes these paytients directly, Borrower shall promptly Tumish to Lender receipts evidencing the payments.

Burrower shall promptly discharge sny lien which s priority over this Seeurity Instrument uniess Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a munner acceptable to Lender; (b) contesty in good faith the lien
by. ar defends against enforcement of the liew in, legol proceedings which in the Leder's opinion operate 1o prevent the
enforcement of the Siem: or (¢} seeures fron the holder of the fien an agreement satisfactory 1o Lender subordinming the lien to
this Sceurity Instrument. If Lender determines that any purt of the Property is subject to n lien which may atwin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
mote of the aclions set forth above within 10 days of the giving of notice.

Form 3014 9/80
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8. Huwaurd or Propesly Insursnce, Bosrower sill kceﬁlmawgm; m)d end inj&w Réreafier erecwed on the

Property insured agaimt Joss by Tine, hazagds inctuded within the erm “extemled coverage™ aml wny other hiards, including
fondy o5 Tinoding. Tor whicl Lender requires insarance. This hisupunce shilt be malonalned in the awodnts md for e periods
that Lender requires. The inswrance cavvicr providing the insurnee shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower Tails to maintain coversge described above, Lender may, ot Lender’s
uplion, obtiin coverage to proteel Lendee’s rights in the Property in accordance with paragraph 7.

Al insurinee policies amd repewals shall be accepiable to Lender and skall include o standard mortgage cluuse, Lender
shadl have the eight w bold the pokicies il renewals. 16 Lowder requires, Bosrower shall promptly give to Lender il receipts of
puit premiiums apd renewnl notiees. [0 the event of loss, Borrower shall give prompt notice to the insurance carrier amd Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repiir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, II' Borrower abundons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a clim, then
Lender may cobfees il insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Securiy Tastrument, whether or not then due, The 30-day period will begin when the netice is given.

Unless Lender aned dorrower otherwise agree in writing, any application of proceeds 1o principat shatl not extend or
postpone the due date of the mamhly payments referred to in paragraphs | and 2 or chunge the amount of the payments, If
under parsgraph 21 the Property iz acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumage 1o the Property prior to the iguisition shalt pass to Lender 1o the extent of the sums secured by this Security Insitument
unmedialely prioy 1 the acquisitios.

8. Oceupuncy, Preservatlon, Maliteneree antd Proteetion of the Property; Borrower’s Loan Application; Leawchold,
Boreower shall occupy, establish, and pse the Property as Borrower's principal residence within sixty days after the exceution of
this Sceurity Instrument and shalt continue o occupy the Propesty as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreusonably withheld, or unless
ecxienuating circumstanees exist which are beyond Bo rewer's contrel. Borrower shall not destroy, damage or impair the
Peoperty, sllow the Propenty to deteriorate, or commii’ vsste on the Property. Borrower shall be in default i uny forfeitere
action or proceeding, whether civil or criminal, is begun thet in'Lender's good fuith judgment could resull in forfeiture of the
Property or otherwise materially impair the fien ereated by this-Scirity Ingtrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by Crusing the action or procesding io be dismissed with a ruling
that, in Lender's pood faith determination, preciudes forfeiture ol the Rorrower’s interest in the Properly or other material
impairment of the lien created by this Security Instrument ar Lender’s necurity interest. Borrower shall afso be in default if
Borrower, during the loan application process, gave materially false or insesarate information or statements (0 Lender (or fujled
t provade Lender with any material information) in connection with the loan efiderced by the Note, including, but not fimited
to, representations concerning Borrower's oceupancy of the Property s o principai residence. I this Security Instrument is on a
teasehold, Borrower shatl comply with ull the provisions of the fease. If Borrower szquires fee title to the Properly, the
feasehold angd the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fzils 1o perform the coverants and agreements contained in
this Sccurity Instrument, or there is a tegal proceeding that may significantly affect Lender's righ'z.in the Property (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or yregulations),’ then Lender may o and
pay for whatever is necessary to protect the value of e Property and Lender’s rights in the Propesy Lender’s nctions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appesrap in court, paying
reasonable attorneys' fees and entering oo the Propenty 1o make repairs. Although Lender may take action uriier this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Ihis
Seeurity Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
paynwat.

8. Mortgage Insurance, If Lender required mortgage insurance us & condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage subsiantiatly equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivaient mortgage insurance coverage is nol availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 §/80
Page 30t 8
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PORROWER/ENTIPIY : MICHARL J. MAHI
LEGAL DESCRIFTION
Addenclam

LOT 1IN WARKEN .J, PETPER'S CHICAGO RIDGE SUBDIVISION

OF THE NORTH 3/74 (EXCEPE 'THE SOUTH 220 FEET THEREOF) OF ‘THE WEST
L2 ¥ THE SOUTHEAST 1/4 OF SECTION 17, TCWNSHIP 37 NORTH, RANGE
13, FAST OF TIE THIRD PRINCIPAL MERIDIAN, ACCORDING 'TO THE PLAT
REGISTEAED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
QUUNTY, TLUINOIS, ON MARCH 4, 1954, AS DOCUMENT NUMBER 1510011.

5825 W. LO7IH ST.
CHICAGD RIDGE, 11 60415 ¢ L

Pl IN . 24"1?-422-005"0000

PREPARED BY: SOUTHWEST FEDERAL SAVINGS & LOV ASSOCTATION
4062 SOUTHWEST HIGHWAY
HOMETOWN, I 60456
BONNIE HOFIMAN
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