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THIS MORTGAGE ("Security Zrstrument”) is given on OCTOBER 7, 1993 . The my t*ngor is

LESLIE D<o MARTIN AND VERA M., MARTIN, HIS WIFE

" ("Borrawer”). This Security Instrument is given to

STANDARD FEDERAL BANK FOR 8/VIiGS

which is organized and existing under the laws of THE UNLTZD STATES 0 F' AMERTCA , and whose

addressis 4192 g, ARCHER AVE, CHICAGO, LLLINGLS . 6063
3 sier”) nrrnwcr owes Lender the principal sum of

NINETY TIW0 THOUSAND DOLLARS & NO CENTS .
Dadlars (US. § 00.00 IR
This debt is evidenced by Borrower's note dated the same dute as this Securily inatnsment ("Notc") which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ER |
This Security Instrument secures 1o Lender: (a) the repaymient of the delt cvidcnculqay the &B cwitlfi um:ml and all n,ncwuls.
: extensions and modifications of the Note; (b} the payment of ali other swms, with interest, ad‘ anced under paragraph 7 to
i protect the secerity of this Security Instrument; and (¢) the performance of Borrower’s covenants 2id-agreements under this
o Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, Hlinois:

(s
UNIT 1-23-23-M IN ROY COUNTRY CLUB VILLAGE, A CONDOHINIUM AS %
DELINEATED ON THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTH N
1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 1} EAST OF THE THIRD # 4]
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS WHICH SURVEY I8 ATTACHED [ ¥
AS EXRIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT -
26410009 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

3

PIN: 03-26-100~015-1308
MAILING ADDRESS DF THE MORTGAGEE FOR PURPOSES OF ALL NOTLCES UNDER THE
CONDOMINIUM PROPERTY ACT IS: STANDARD FEDERAL BANK FOR SAVINGS

4192 S. ARCHER AVE., CHICAGO, IL 60632
which has the address of 4 a9 pERNDALE LN PROSPECT HGTS e, i,

Ilinois 60070 {"Property Address”);

o 1Zip Code)
" JLLINOIS-Single Family-FNMAIFHLMC UNIFORM INSTRUMENT

- Form 3014 9/30
» 2
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17, Transter of the Property or w Beneficial Interest in Burvower, 1 all or any purt of the Property or any interest in i
is sold or transferred (or if o beneficial interest in Borrower is soli or tanslerred and Rorrower §s not o natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of ull sums secured by this
Secarity nstrument. However, this option shall not be exereised by Lender iF exercise is prohibited by federu) law as of the dite
ol this Security lastrument, :

If Lender exercises this option, Lender shall give Borrower nafice of aceeleration, The notice shail prowide o pesiod of not
less than 30 days from the date the natice s delivered ar mailed within which Horrower must pay all sums secured by this
Security Instrument, I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pesmitied by this Seewrity Instrument without further aotice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued wt any time prior to the cerlier oft (u) 5 days (or seeh other period as
applicable law may specily for reinsutement) before sale of the Property pursuamt 10 any power of sule cuntained in this
Security Instrument; or {b) entsy of 2 judgment enforeing this Secirity Tnstrument, Those conditions are that Borrower: {a) pays
Lender al! sums which (hen would be due under this Sceurity Instrument and the Note as if no aeceleratinn had aceurred; ()
cures any default ofany other covenants or ggreements; (c) pays all expenses tueurred in enforcing this Security Instrument,
including, but not limite:l to, reasonable attorneys” foes, and {d) wkes sueh action as Lender may reasonably require to assure
that the lien of this Secunity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured hy
this Security Instrument shai' continue unchanged. Upon reimstistemcnt by Borrower, this Security Instrieient and the
obligations secured hereby stidizmain fully effective as Hono aceeleration had vecurred, However, this right to reinsiate shall
nod apply in the case ol acceleratizn ider paragraph 17.

19, Sale of Note; Change of 2Z2an Servicer. The Note or a partial interest i the Note (together with this Security
Instrument) may be sold one or moere timeavithewt prior notice to Borrower. A sale may resuit i a change in the entity (known
s the “Loan Servicer™) that collects montiiiy payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loun Servicer unrelated fo asale of the Note, 1§ there iy a change of the Loan Servieer, Borrower will be
given writicn notice of the change in accordance with-paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o yvnich payments should be made. The notice wili afso contain any other
information vequired by applicable law.

20. Hazardous Substances. Borrower shall ot cuuse or-permit the presence, use, disposal, storage, or refease ol any
Hazardous Substances on or in the Property. Borrower shdll not do. nor allow anyone else to do, anything affecting the
Property that s in violation of any Environmental Lave. The proceding two sentences shatl not apply lo the presence, use, or
storage on the Praperty of small quantities of Hazardous Substancer ibat are generally recognized to be appropriate to normul
restdential uses and to maintenunce of the Property.

Burrower shall prompily give Lender writien notice of any investigiava, claim, demand, liwsuit or other gction by any
governmental or regulatory agency or private party involvieg the Property wnd anv-Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. 11 Bosrower feamns, or is notified by iy governmental or regalatory authority, that
atiy removal or other remediation of any Hazardous Substance affecting the Propeay vitiveessary, Borrower shalf promply take

v

all necessary remedial actions in accordance with Environmental Law.

As used in this parapraph 20, "Hazardous Substances™ are those substances defined @x toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or osic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, und radicactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and daws of the jurisdiction where the” Paunerty is {ocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree a8 follows:

21, Acceleratinn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borcower's hreach
of any covenant or agrecnent in this Security Instroment (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defuulty (h) the action required 1o cure the defuuit;
{c) a daie, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
(M) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleralivn and the right to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums
secured by this Security Instrument without further demund and may foreclose this Secority Instrument by judiclal
praceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidenve,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of horsestead exemption in e Propeny, Farm 3014 8790
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paymments may vo fonger be required, st the aption of Lender, i mortgage Tnsustoee-covorge (n the amoul ikl for the period
that Letnler requires} provided by s insurer approved by Leder again beeomes uvailable and is obtuineil, Borower shll pay
the premiwms required L maintain mortgage isirance in effeet, or to provide i loss veserve, until the requirement for nirgage
insturatce ends in nccordance with any written sgreement between Dorrower and Lender or appihenble law.

9, faspection, Lender or its agent may muke reasonable entries upon uml inspections ol the Property, Lender st give
Bosrower notice at the time of or prier (o an inspection specifyfng reasonable cause for the inspection, '

1 Condemnation, The proceeds of any award or claim for dumuges, direet or consequential, in connection with uny
congdemmation or other taking af any purt of the Property, or for conveyance in beu of condemmnion. are hiereby nssighed and
shatl be el to Lender,

I the event ol a totud taking of the Property, the proceeds shall be apphied to the sums seeured by this Security Instrument,
whether or not then due, with any excess patd to Borrower. In the event of i partial tking of the Property in which the fair
market vatue of the Property immediately before the taking s equal o or greater than the amount of the smns secured by this
Seeurity Instrament immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sunss secured by
this Sceurity Instrament shall be reduced by the amount of the proceeds mudtiplied by the loflowing froction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the Tair market value of the Property inimedintely
before the taking. ‘Al balance shall be paid o Bormwer. In the event of a partial taking of the Property in which the fair
market value of the Propziy immedintely before the taking is tess than the amount of the sums secured immediately before the
wking, unless Borrower wil dender otherwise agree in writing or anless applicable Jaw atherwise provides, the proceeds shall
be applicd to the sums securea iy this Security Instrument whether or not the sums are then due,

If the Property is abandoncy-ty. Borrower, or if, after notice by Lender to Borrower that the condemuor offers 10 make an
award ar settle o claim for damagés, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized (o colect and pply the proceeds, at its option, cither to restoratios or repair of the Property or to the sums
secured by this Security Instrument, whelies £¢ not then due.

Uniess Lender amd Borrower otherwise pgice in writing, any application ol proceeds to principai shall nat extend or
postpone the due date of the monthdy payiments ieferred to in pursgraphs Tand 2 or change the mount of such payments,

11. Borrower Not Refeased: Forbenrance By fender Not o Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Tustzusient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Berrower’s successors in interest. Lender shall not be required to
comnence proceedings against any successor in interest or reuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of anv demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rizht or remedy shull not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors angd Assipns Bound; Joint and Several Liability; Co-signers, The covenams and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of -Lender-cod Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumenionly to mortgage, grant and convey that
Borrower’s inderest in the Property under the terms of this Security Instrument; (b) is-10t pessonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miy ageee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges.
and that luw is finally interpreted so that the interest or other loan charges collected or to be collected, i connection with the
loan exceed the permitied limits. then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitied limits wil be refunded to
Borrower, Lender may choose lo make this refund by reducing the principal owed under the Note or by waking u direct
paymeni 10 Borrower, I a refund reduces principal, the reduction will be treated as a partal prepaynie without gny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to huve been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severability. This Security Instrument shull be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clwse of this Security Instrument or the Note
conficts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

_ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.
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CONDOMINIUM RIDER pCx

THIS CONDOMINIUM RIDER is made this 7 TH gy or OCTOBER 1993

and is incorporated inte and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Security Instrumemt”) of ¢he same date given by the undersigned (the "Borrower"} to secure
Borrower's Note to

RTANDARD PENDERAL BANK FOR SAVLINGS
192 8. ARCHER AVE, CHICAGD, TLLINGIS 60632 (the "Lender”)

ol the snme dute and covering e Froperty deseribed e the Seeorlty lastrament and focated als

487 FERNDALE LN PROSPECT HGTS LL 69070

{Property Address)
The Property inciucdéera unit in, together with an undivided interest in the common clements of, a condominium
project known as:
RCB ROY COUNTRY CLUB VILLAGE
INsme of Condomininn Project]

(the "Condominivm Project”). 1£2natowners association or other emity which acts for the Condominium Project
{the "Owners Association”) helds tilete, property for the benefit or use of its members or sharcholders, tie
Property also includes Borrower's inerest_in the Owners Association and the vses, proceeds and benefits of
Borrower's interest.

CONDBOMINIUM COVENANTS. L 2ddition 1o the covenants am! ngreements inde in the Security
Instrument, Borrower and Lender firther covenin, and ngree as lotlows:

A. Condominium Obligations. Borrower (shal perform sl of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Zonstituent Documents™ are the: () Declaration or any
other document which creates the Condominium Project; /i) by-faws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shafl prompily pay, when dur! @'l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association-aaintoing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project vihicli is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against e bazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the moridily payment 1o Lender of the
yearly premium instatiments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainiain huzard mseiance coverage on the
Property is deemed satisfied to the extent that the required coverage i5 provided by toe Swaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followine a loss to
the Property, whether to the unit or to common elements, any proceeds piyable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mnintains a public liability insurance policy acceplabie in form, zmount, and extent of
coverage to Lender.

628SERES

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3149 9/90

@@@ -8 i9108f VP MORTGAGE FORMS - 131312938100 - (600521-729
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ADJUSTABLE RATE RIDER ‘ o s

(1 Year Treasury Index—Rate Capy) ol

THIS ADJUSTABLE RATE RIDER is made this 770 duyof OCTORER i L1993 umdk
Incorporated into nad shalf be deemed 1o amend snd supplement tie Mortgage, Deed of Trust or Security Deed (the
HSGecurity Instrisnent'") of the snme date given by the undersigned (he ' Borrawer’’} (o secure Borrower'’s Adjunmh{c

Rate Note (the “Note") 1o STANDARD FPEDERAL BANK FOR SAVINOY
(the “Lender') of the smne date and covering the property dcwrlbtd

in the Security Instrument and located ar:

PROSPECT HGTS IL 60G70
|Property Address)

THE NGTE CONTALINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANXIMUM RATE THE BOR-

ROWER MUST PAY.

482 FERNDALE LN

ADDITIONZ L COVENANTS. 1n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lenaer fusther covenant and agree as follows:

A. INTEREST RAT. AND MONTHLY PAYMENT CHAMNGES
The Note provides for anuniial interest rate of 5,250 %. The Nole provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may <ha%g¢ onthe firstdayof NOVEMBER 1},
very 12th month thereafter. Each date cn-whicit my interest rate could change is called a “*Change Date.

, 19 94, and on that day

(B) The Index
Beginning with the first Change Date, (ny interest rate will be based on an Index. The *‘Index’’ is the weekly

average vield on United States Treasury securities acjusted to a consiant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index Cigure available as of the date 45 days before each Change Date

is called the ““Current Index.”
If the Index is no longer available, the Note Holcer will choose a new index which is based upon comparable

information, The Note Holder will give me notice of tiis choice.

{C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate tpy new interest rate by adding TWO AND

ONE HALF Ppercemtage points { 2,50 %) to the Cunient Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percemage —oint {0.125%). Subject to the limits stated
antil the next Change Date.

in Section 4({D) below, this rounded amount will be my new interest rate

The Note Holder will then determine the amount of the monthly 1 ayment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full o the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the ey amount of my monthly payment,

() Limits on Interest Rate Changes
The interest rate I amn required to pay at the first Change Date will nat be greater than 7250 Yo orless than
3.250 . Thercafter, my interest rate will never be increased or decreased on ar'y sir gle Change Date by
mere than (wo percentage points (2.0%) from the rate of interest § have been paying for the preceZios, twelve months. My

intercst rate will never be greater than 11, 25p To.

(E) Eifective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of 1wy (uw monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include informuotion required by law 1o
be given me and also the title and telephone number of a person who will answer any guestion 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoui Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of
all sums secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submiited to Lender information required by Leader to evaluate the intended transferec
as if a new loan were being made 10 the trunsferee; and (b) Lender reasonably determines that Lender's securily
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition to Lender’s con-
sent tc the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able 1o Lender and that obligates the transferee 1o keep all the promises and agreemenis made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security !nstrumem unless

Leader releases Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER— ARM B K IR0 FRICKTH 0N N 4070 MDDt MR Mmor N X X X X XX XA X TR X0EeN N K

G B22A exe VMP MOPTGAGE FORMS ¢ (113i293-8100 » (8061531-7291
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