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 MORTGAGE oo

THIS MORTGAGE ("Security instroment”) ix given on  OCTOBER 7, 1993

;EERNARD T, SERNGKIEN AR SCHLAISS JR | | e TR
'AND' RHONDA L. SUGKESRRSY,) HUSBAND AND WIFE - e e

SCHLAISS

[P

("Bormwur) Th!b bccumy lnslrumenl 8 ;,wun fw ). ' ' o ) e

.BancIllinoz.s MORTGAGE CORPORm'lON o o

which is nrguma.d and existing under tho faws of THE STATE OF ILLINOIS | .un(lwho;m

m}dn;,s,sp, 767 RIDGE AVENUE ) o oo yr e
ELK GROVE VILLAGE, ILLINOIS 50007 (‘erlcr"). Bnrmw::r awes Lender the p,rﬁwi}hﬂﬁn't"_mi‘uf
'ONE | HUNDRED TWO THOUSAND

AND 00/100 _ Lulhth(Ub $ 102 000 oo )

This debt.is vvidenced by Borrower's nmu ddtul the same date as this Scevsty Instrument (¢ Nnte“} wlmh prowde«. tor
‘monthly paynents, with the full debt, if not paid earlicr, due and payable on NOVEMBER 1, 2023

This Securit> Instroment secures to Lender: {a) the repayment of the debt evidenced by the Ny e, wuh mu.n.st und ail anLWﬂlb,
extensions. and modifications of lhc Note; (b the pryment of all alher sums, with interes), advaneed under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covennptand agreements under this 7
Security [nstrument and the Note, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the tullowm; i

described property located.in  COOK County, Winois: ="
LOT 12 IN BLOCK 1 IN HAROLD RESKIN ADDITION TO PALATINE IN ALE

'NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 KORTH, .
_RANGE_10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ;o
(EXCEPT THE_SOUTH 300 FEET OF THE WEST 300 FEET AND EXCEPT THAT PART = .
NORTH OF THE CENTER LINE OF BALDWIN ROAD). R 7~
. ) - ] V ‘ . ' ‘ . ' I'A I g I':
oo couTY. 1L | e g
\ Y, 1 rﬂcm | o -
ST [ FILEDFOR RECORD D ;J *Q | tn
02114;4014011 o L . Eg
womrapnzzu 93835837 3
wmahﬁsmémmmgof 274 MACARTHUR DRIVE, PALATINE . sumtowy,
Winois 60057 'z;pcmu‘ . .. ("Property Address™); I
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v & Huaaed or !'mptu INQ Erl:crl QJ.A I-mlpchnQ Ev) exfsting or herenfler erected on he

Prnpmy insured against doss by fire, huzards included within the term "extended covernge” ad any other hazards, ineluding
ﬂoods or flooding, for which Lender requires insurince, This insurunce shull be maintained in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insurnce shall be chosen by Rarrowor suhjct to Lander’s appoval
which shall not be wnreasonuhly withhold, 1 Borrowar fails 1o naintuin coveruge doscribied abuove, Letder sy, st Lenhy"s
nplmn. obituin coverago {o protect Londur's tightn in the Propuity in aceordinee with puragraph 7,

AN itimnce policies and renowals shull be neceptablo to Lendor aid shiadl inchide n sondard mortgage clause. Lender
shinll hive the right to hold the policies and renawals, 1 Lemder requires, Borrower shall prnmp{!y give to Lender all véceipin of
paidd premiums and renewal notices. [ the event of tous, Borrowor shall give prompt notics 1o the insieace curl ku .md Lo,
Léendsr muy make proof of foss if sot made promptly by Borrower, ! R

Unless faendur b Borrowsr othorwise gre in writing, inseranes procesds st be umrhwl liy restoratlin br sopuir f the
Property mngead, if the restorution o repaiv is coonomiclly feasiblo andd Lender's seeurity is nod fessened, IF the rcs!ummm of
repuit is not economically fensible or Lender's sceurity would be lessened, the insurunce proceeds shall be upphu.l o the sums
scenred by this Security Instrument, ‘whether or not then due, with any excess paid o Borrowes, If Borrower abundons he
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o »ctth: A lem, then
Lender may ‘col’ct the insurance proceeds. Lender may use the proceeds to repair or restore the Pruprrly or io puy sums
secured by this Seeurity Instrument, whether or not then due, The 30-day period will beyin when the nolice is given.
© Unless Lender (nd Bossower otherwise agree in wnm:g. mry application of proceeds ts principal ﬂhull nol exlmtl or
postyome the due date v the mnmhly payments referred to in purogruphs 1 amd 2 or chusige (he amonm of the pny:mnh "
et paragraph 21 the Propeity.is scquired hy Lender, Borrower's sight to any insusance policies and prou:ul', re«ullmg from
duimange to the Pmpcr!y prior to the sequisition shall pass to Lender to the extent of the swns ‘:LCI"'UJ by this Sec urity’ Inhtmmcnt
immediately prior to the acquisitior:

6. Oceupancy, Preservation, Maintyneace and Protection of the Property; Borruwer’s Loun Applwuhun' Leascholdy,
Borrower shall vceupy, estublish, and use die Proserty as Borrower's principul residenee within sixty dnyh ufter the cxu.ullun of
this Security Instrument and shall continue K occupy the Property us Borrawer's principal residence for at least one yuu after
the dute of occupancy, unless Lender otherwise Agrues in writing, which consent shall not he unreasonahty \wthhcld or unlee,\
extenualing circumstunces exist which are beyond” Borrower’s control, Borrower shall not destroy, damage or fmpuir” e
Property, allow the Property to deteriorate, or comirii waste on the Proporty. Borrower shall be in default if any forfiire
action or proceeding, whether civil or criminal, is hegun that in Lender’s good faith judgment could result in forfeiture uf thc
Pmpcrty or otherwise materinlly impuir the Hen created by this Security Instrument or Lender’s securily inlerest. Borfower mny
cure such a defauli and reinstate, as provided in paragraph 18, oy causing the action or pmuulmb to be dismissed with o auling
that, in Lender's good faith determination, prezudes forfeiture of the Borrower's inlerest in the Property or other mulefial
impuirment of the lien created by this Seeurity Instrument or Lender’s security interest. Borrower shall also be in d'cfau]l if
Borrower, during the loan application process, gave materially false or inyecirate information or statements to Lender (Or f'.n]ul
to pmwde Lender with any material information) in connection with the foun 2videnced by the Note, including, but not lmntt.d
10, representutions cancerning Borrower's occupancy of the Property as a principal cesidence. I this Sccumy !nslmmunl is on'
leusehold;, Borrower shall Lumply with all the provisions of the lease. If Borraw:r ﬂcquarus feo mh. to lhu Prnpmy. the
leasehold and the fee title shall pot merge upless Lender agrees to the merger in writing,

7. Protectiom of Lender’s Rights in the Property. [f Borrower fails to perforny the covanants and agreements contained in
this Sceurity Instnument, or there is a legal proceeding that may significantly affect Lendes: rights in the Properly (such us a {5
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce Imws or regulaions then Lt:nder may do'and {3
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeays Lender 5 actions may 3]
inchude paying any sums secured by a lien which has priority over this Security Instrument, a,;p»,a"n;, in court, paying G
reasonable attomeys’ fees and entering on the Property to make repairs, Although Lemlcr may take m.twn pader this pamg,raph ‘é
7, ‘Lender does not have to do so.

_ Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Burrowu secured hy ﬂll'-: 3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterebi frum lhc
date of disbursement at the Note rate and shall be payablc:, with interest, upon notice fmm Lender’ tn Burruwcr ruquee.lmg P
puyment 3 X

8. Morigage Insurance, [f Lendu rcqmml moftgage insurance as 4 condition of making the lonn .suun.d by t!us ‘iu,umy .
ln:»trnmt-m Borrower shall pay the premiums required to maintain the moertgage insurance in etfect. [f, tur any reason, the '

murq,ugc insurnce coverage reqmrcd by Lender Japses or ceases to be in effect, Borrower shall pay the premiums ruqmrud to
obtain coverage substantially equivalent to ihe mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prekus[y in effect, from an alternate mortgage insurer approved by Lender. If
substantially m[uwaicnl mortgage insurance coverage is not available, Borrower shall pay to Lender eac,h month z, sum equd! to
one-twelfth of the yearly mortgage insurance premlum being paid by Borrower when the i insurance coverage !apwd or ceased 10

be in cﬂed Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insuranee. Loss reserve
108

Form 3014
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17, Fransber of he Pl'll,ﬂJNl@tEﬂFﬂllﬂl@ll]Allﬂf_'. I@@yRiYﬂw Property o any intursst in it

b sl ot transstorred (or i€ henelicial intercst in Bovsower b sold or tnnstecsodsund Borrowor v aot a mturad pugior) without
Lendor's prior written copsent, Lunder may, ul itv option, require immediate payment i full of wll sams seeured by “thin
Security lastrument. Howdver, this option shall not hu"u'xcr('biscd by Lender i exereise is prohibited by federnd law as of the dute
of this Security Instrument. RETRE ; |

©f Lender exercises tl?ig;_nplion,:L'endersball give Borjowcr notice of acceleration. The notice shall provide a period of not
less than 30 days from the datethe notice is delivered of mailed within which Borrower must pay )l sums secured by this
Security tnstrument. 1§ Borr.o_wérr fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borcower meets certain conditions, Borrower shult have the right to huve
enforcement of this Sceurity Instrument discontinued at any time prior to the arfier oft (a} 5 dys (or such other period as
applicable law may specify for reinstatement) before sale of the Property purkuant to any power of sale contained in this
Security [nstrument; or (b) entry of u judgment enforcing this Security Instrument. Those canditions are that Borrower: (u) puys
Lender all sums which then would be due under this Security Instrument und the Nole us if oo ucceleration hed ocenrred; (b)
cures iy default of uny other covenunts or ngreements; (c) puys all expenses incurred in enforcing this Security i_mglm__m‘cm.
including, but not lixaited fo, reasonnble attorneys™ fees; and (d) kes such nction us Lender may reasonably require to nssure
that the licn of this Secerity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by {($
this 'Securily’ Instrumens” shall continue unchunged. Upon reinstatement’ by Borrower, this Security Instrument and the (.
obligations secured hereby sina'l remain fully effective as if no neceleration had ocewrred. However, this right to reinstnte shul!,,-.‘m
nol apply in the case of acceieration under paragraph 7. oo

19. Sale of Note; Change b Loun Servicer, The Nole or a partial intercst in the Note (logether with this Security, can}
Instrument) may be sold one or more Gries without prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer”) that collects mon’iiy payments due under the Note and this Sceurity Instrument, There also may be onE, E‘j
or more changes of the Loan Servicer unreia’ed to u sale of the Note. If there is u change of the Loan Servicer, Borrower will bé
given written notice of the change in accordancy with paragriph 14 shove and applicahle law, The notice will state the nume afnd
address of the new Loan Servicer and the address 2o, which payments shouid be made. The notice wilk also contain iy other
information required by applicabie law,

20, Hazardous Substances, Borrower shall nov¢aies or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sheli-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the prescnce;"ilsé; or
storage on the Property of small quantitics of Hazardous Substancys that are generafly recognized to be appropriate to norma)
residential uses and to maintenance of the Property.

" Borrower shall promptly give Lender written notice of any investizaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty sard-uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower leamns, or is notified by any govemmental or regulutory authority, that
any removul or other remediation of any Hazardous Substance affecting the Proj.erty ‘s necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, .

.. As used in this parapraph 20, "Huzardous Substances” are those substances detized as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, sl radioactive materinls. As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction wher the Property is located that
relate to health, safety or environmental protection, ‘

... NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o
"7 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawiie Aorrower’s breach
of any vovenant vr agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the default; (h) the action required (o cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its optiun, may require immediate puyment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Security nstrument by judicial
proceeding. Lender shall be entitled to-collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonuble attorneys’ fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

. 23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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