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i"‘ THIS MOR". 34 GE ("Security Instrament*) is given on OCTORER 1l, 1993 . The mortgagor is
..g-' SOSEPH L. BL/AE SINGLE, NEVER MARRIED
L S |
L
N o ("Borrower™). This Security {xn:rument is given to CTXY MORTGAGE COMBANY
&

i

.
. wnd whose

o
[+

£
o which is organized and existing under tho 'aws of THE STATE OF NEVADA
--}5 address is P.O. HOX 19000, DALLAS, TEXAS 753219 ‘
B Ty ("Lendor™), Borrower owses Londor the prineipul sum of
ONE. HUNDRED SEVENTY THOUSAND & 00/ .00
Dollars (U.S. § 170,000.00 ).

This debt is evidenced by Borrower's note dutea (va same dato us this Security Instrumont (*Noto"), whtch provides for
monthly payments, with the full debt, if not paid earlier, due »nd payable on NOVEMBER 1, 2000
This Security Instrument secures to Lender: (a) the repaymet ot the debt evidenced by the Note, with interess, and all rc.ncwnlq.
extensions and modifications of the Note; (b) the paymeni.of !l other sums, with interest, ndvanced under puragraph 7 to
protect the security of this Security Instrument; and (c¢) the parfurnance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs bireby morlgage, grunt snd convey to Lendor the following
described property located in COOK County, Hlinois:

UN1IT 1038-B IN KENSINGTON CONDOMIMIUM, AS DELINLA'ED ON A SURVEY OF THE

PFOLLOWING DESCRIBED REAL KSTATE:

LOTR 19 TO 29 IN BLOCK 4 IN MORCAN'S BUBDIVISION OF fHY EAST 1/2 OF BLOCK 10

IN SHEFFIELD'‘E ADDITION T0O CHICAGO, IN EECTION 31, YLOWNZLHIP 40 NORTH, RANGE

14, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUKI., ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT A T0O THE DECLARATION OF CONFEMINIUM RECORDED

AS DOCUKENT MNUMBER 25484942 TOUETHER WITH ITS UNDIVIDED PFENCZFTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

CevLESE6

PIN# 14~33~-3123-035-1014

which has the address of " 1038 WEST ARMITAGE, #B, CHICRGO [Strest. Clty,
IHinois - v "y,
|z;p Code} {"Property Address™);
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TOGETHER WITH all the improvemuonts now or.herea tar t'vrec- NS propery, und all onadimenta, appurtonunces, and

fixtures now or hercafler & part of the property. All roplucoments and ndditions shull also bo cavered by thiy Securily
Instrument. All of the foregoing is referred to in this Security [nstrumoent ns the “Propoerty.”

BORROWER COVENANTS that Borrower i [awfully scised of the estute hereby conveyed and has the right to mortgnge,
grant and convey the Property and that the Property {s unencumbored, oxcopt for encumbriunces of record. Borrower warrunts
and will defend gensrally the title to the Property against all cluimy und domands, subject to uny encumbrunces ol record,

THIS SECURITY INSTRUMENT combines uniform covonants for nationn! uso and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform sccurily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendoer covenant and agroe ns follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and lnle churges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to u written waiver by Lendor, Borrower shall pay to
Lender on the day monthly payments are duu under the Note, until the Noto is paid in full, a sum ("Funds") for: (») yeurly taxes
and assessments which may attain peiority over this Security Instrument as o lion on the Property; (b) yeurly leaschold payments
or ground renta on the Property, if any; (¢} vearly hazrd or propoerty insurince promitima; (d) yourly flood insurnnes premiving,
il any; (o) yearly mortguge insurnnce premiums, if any; and (f) any sums puayable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in licu of the paymont of mortguge insurance promiumy, These items aro enlled “Escrow lems,”
Lender may, at any time, collect and hold Funds in an smount not to oxcoed tho maximum amount o lender for w fedornlly
related moctgnge ioan may require for Borrower's escrow sccount under the fedoen]l Ronl Batnte Sstitement Procedures Act of
1974 as amended f-on: timo to time, 12 U,5.C, Section 260! ef segq, ("RESPA™), unless anothor law that applios to the Funds
sets u losser amount."«f so, Londer may, at any time, collect and hold Funds in nn amount not o excoed tho lessvr amount,
Leader may estimatethe-amount of Funds dus on the basis of current datn and reasonablo estimates of expenditures of fulure
Eacrow ltems or otherwise in uccordance with applicable law,

The Funda ghall be hod in an instilution whose doposits are insured by u federnl ugency, instrumentality, or entity
(including Lender, if Lender /s sich an institution) or in any Federnl Home Loun Bank, Lender shal) apply the Funds to pay the
Escrow ltams, Lender may noi clarza Borrower for holding und applying the Funds, unnuully analyzing the escrow secount, or
verifying the Bscrow Items, unless Lunder pays Borrower interest on the Funds and applicable law permits Lendor to muke such
a charge. Howsver, Londer muy reczire Borrower (o pay u one-time charge for un indepondent real estato x roporting service
uged by Lender in conneclion with thia foan, unless applicable law provides otherwise, Unless un agreement is nwmde or
applicable law requires interest to be pai!y Londer shall not be required to pay Borrower uny inlerest or eamings on the Funds.
Borrower and Lender may agres in writing, hovever, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of tha [funds, showing credits and debits ta tho Funds und the purposoe for which each
debit to the Funds was made, The Funds are piesg.a s additional security for all sums secured by thin Securtty Instrument,

If the Funds held by Lender exceed the amouxia sormitted to be hold by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireniers of applicable law. 1T the amount of tho Funds held by Lendor ul nny
time is not sufficient to pay the Escrow Item:i when due, _ender may so notify Borrower In writing, and, in such cuso Borrower
shall pay to Lender the amount necessary to make up the dzitcianey. Borrower shall make up the deliciency in no more than
twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums securx! by this Securi.y ‘nstrument, Lendoer shall promptly refund (o Berrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire’or.sell the Property, Lender, prior to the ucquisition or sale
of the Property, shall apply any Funds held by Lender at the time of piquinition or aale as u credit ugainst the sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable law provides atherwiss, #l1 payments received by Lender under purngraphs
1 und 2 shall be applied: first, to any propayment charges due under the vote; »ccond, to umounts puyable under paragraph 2;
third, to interest due; fourth, to principal dus; and last, to sny late charges due (nde: the Nols,

4. Charges; Liens. Borrower shall pay all taxey, assessments, charges, finc und impositions attributable 1o the Property
which may attain priority over this Security Instrument, sl leasehold payments o gound renis, if any. Borrower shall pay
these obligations in the manner provided in pacagraph 2, or if not paid in that manner, Eorrower shull pay them on lime directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of aricunts to be puid under this purngraph.
If Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipli tvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrunint unless Borrower: (a) agrees in
writing o the payment of the obligation securel by the lien in a manner acceptable to Lender; {b) conjests in good faith the lien
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinior onerate to prevent the
enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfuctory to Lender sacardinating the lien to
this Security Instrument. If Lender determines that any pert of the Property is subject to a lien which @y attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ks 'ivn or tuke one or
mote of the acticns set forth above within 10 days af the giving of notice,
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§. Hazard or MMU\NQE«E SIBCJ'AA chrQIQi'Ean or-hereafter erected on the

Proporty insured against loss by fire, huzards included within the term "extended cavorage” and nny other huzards, including
floods or flooding, for which Lender requires insurance, This insurance shatl be mnintuined in the wmounty and for the periods
that Lender requires, The insurance carrior providing the insurance ghall be chosen by Borrower subjuct to Lender's approvil
which shall not be unreasonably withhsld. If Borrower fails lo meiniain covoruyge described above, Lender nuiy, at Lender's
option, obtain covermge to protect Lender’s rights in the Property in accordunce with paragraph 7,

All insurance policies and renawals shall bo acceptable (o Lender nnd shall include » stundard mortgnge clauss, Lender
shall have the right to hold the policies and senewals. [ Lender requires, Borrower shall prompily give to Lendor all receipts of
paid promiums and renewal notices, ln the event of Joss, Borrower shall give prompt notice to the insurance corrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceads shall bo applied o rostoration or rupair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lander's sccurity ia not lessened, [f tho restorution or
ropair is not economically feasible or Lender’s security would be [essened, the insurance proceeds shull be applied to tho sunw
secured by this Security Insirument, whother or not then due, with any excesy paid (o Barrower, 1f Borrowor ubundons the
Property, or does nat answer within 30 days a netice from Londer that the insurance carrier has oftered to seitle a claim, then
Lender may collect tho insurnnce proceeds. Lender may uso the proceeds to repair or rostore the Proporty or lo puy sins
secuced by this Security Instrument, whether or not then duo. The 30-day period will bogin when tho notico is given,

Unless Lender and Borrower othorwise agree in writing, uny application of proceeds to principal shall not extond or
postpone the due dats of the monthly psymonts reforred to in paragraphs § and 2 or chunge tho amount of the puyments. if
under paragraph 21 *io Property is acquired by Lender, Borrowor's right to any insurance policies and proceeds resuliing from
damago o the Projesty prior to the scquisition shall pass to Lender lo the sxtont of the sumy seeured by this Security lnstrument
immediatoly prior 1o thiacquisition.

6. Occupuancy, Prestrvation, Maintenance und Protection of the Property; Borrower's Loan Applieation; Leascholds,
Borrower shall aecupy, wewrisiish, and uso the Property as Borrower's principal rusidence within sixty days nftor the sxecution of
this Security Instrument n-lshall continus 1o occupy the Property as Borrowor's prineipud rosidence for at loast one yuar aftor
the date of occupancy, unless liadsr otherwiso agrees in writing, which consent shall not be unreusonably withheld, or unless
extenuating circumstancey oxist’which are boyond Borrower's control. Borrower shall not destroy, damage or impuir the
Praperiy, allow the Property to uslrricrute, or commit waste on the Property. Borrower shall be in defoult if any forfeiturs
action or proceeding, whether clvii or criminal, {8 begun that in Lender's gowmd fuith judgment couldd result in forfolure of the
Praparty or otherwisa maleriully impair the )iza created by this Sccurity Instrumont ar Lunder's securily inloresl, Borrower muy
cure such a dofault and reinstate, us providrd in parugraph 18, by cuusing the uction or proceeding to be dirmissed with » ruling
thot, in Lender's good frith detsrmination, p ecludes forfeiture of the Borrower's interest in the Property or other muterial
impairment of the lien created by this Securit; In=trumaent ar Lender's securily interest. Borrowor shall also be in defuult if
Borrower, during the loun application procaess, gute raterially fulse or inucctirute information or stitomonts to Lendor (or Tiiled
to provide Lender with any matorinl information) in conhention with tho lonn evidonced by the Note, including, but not limited
to, repressntations concerning Borrower's ocoupancy Gi /o= Praporty us u principal rosidenco. If this Security Instrument is on o
lensehold, Borrower shall comply with ull the provisions of the lease, 1f Borrower ucquires feo title to the Propeny, the
leasehold and the fee title shall not merge unlesa Lender agreds to/the mergor in writing.

7. Protection of Lender’s Rights in the Property. If Borrorwor faila to porform the covennnia and ugreoments contained in
this Security Instrument, or there {s a legel proceeding that mny #ignificartly affect Londer's rights in the Property (such s o
proceeding in bankruplcy, probate, for condemnation or forfoiture orio enforce lnws or regulwtions), thon Londer muy do and
pay for whalever is necessary to protoc! the valus of the Proporty urd Veorder's rights in the Propocty. Londor'a setions may
includs paying any sums secured by a Hen which has priority over taly Seeurity Instrument, appouring in court, puying
reasonnble attomays’ fees and enlering on the Proporty to make ropairs. AlLough Lender mny tako netion under this pursgraph
7, Lender does not have to do sa.

Any amounts disbursed by Lender under this parmugmph 7 shall become wdditional debl of Borrower secured by this
Security Instrument, Unless Barrower and Lepder ngres to other terms of paymend, <nnse armouintd shall bear intorost from the
date of disbursement at the Note rate and shall bo payable, with intorest, upon notive”fram Lender to Borrowor requesling
payment.

8. Mortgage Insurance, If Lender required mortgage insurance ag a candition of malzing-the lonn secured by this Security
fnstrument, Borrower shall pay the premiuma required lo maintain the mortgage insurance an offoct, If, for uny reason, the
mortgage {nsurance caverage required by Lender Inpses or censes to be in offect, Borrowor shall jiny \the promiwms required (o
obtain covernge substantially equivalent to the mortgups insurance previously in effect, at a cost aubraveiully oquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternnte morigage insurel o proved by Lendor. f
substantinlly equivalent mortgage Insurance coveruge in not svailable, Borrowor shall pay to Londer cuch/month a sum equal fo
one-twelfth of the yearly morigage insurance premium being paid by Borrower whon the insurnnes covorige inguest or consed to
bo in effect. Lender will accapt, use and rotain these payments as a loss reserve in ficu of mortgage insurincs, Loss reserve
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payments may no longer bo required, at the option of Lender, i mortgnge Tnaurance covernge (in the Rmount and for the period
that Lender roquires) provided by an insurer upproved by Lender ngain becomes uvailublo nnd ix ohtrined. Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or o provide « loss rosorve, unlil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Londer or npplicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned and
shall be paid to Lender.

In the event of & lotal taking of the Property, the proceeds shall bo applied o the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower, In the event of a partinl taking of the Property in which the fulr
market values of the Property immedintely before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immediately before the tuking, unless Borrower and Londer otherwise agree in writing, the suma secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
umount of the sums secured immediately bofore the taking, divided by (b) the fair murket value of the Property immedintaly
befors the taking. Any baiance shall be pnid 1o Barrower. In the event of & partisl taking of the Proporty in which the tuir
market valuo of the Property immediatcly bofore the taking is loss than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law othorwise provides, the proceeds shull
be applied to the sums secured by this Security Instrument whether or not the sums aro then due,

If the Propert; is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offors to make un
awerd or settle a claim for damages, Borrower faila to respond to Lender within 30 duys after the dute the notice is given,
Jender is authorized 7o oz'lect and apply the proceeds, at its option, either 1o reatormtion or repair of the Property or te the sums
secured by this Security Irst-ument, whether or not then due,

Unless Lender and idorcower olherwise agres in wriling, any applicstion of proceeds to principal shull not oxtend or
postpane the due date of the ricothly paymenis referred to in puragrapha 1 and 2 or chungs the umount of such puymients,

11. Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grunted by Londer to any successor in interest of Borrowor shall
not oporate to release the liability f ne original Borrower or Borrowsr's successors in intorost. Lender shall ot be required to
commence proceedings againat any succigsor in intorest or rofuso 1o extend time for paymont or otherwise modify amortizion
of tho sums secured by this Security listament by roason of nny demand mude by the origine] Borrower or Burrower's
successors in interest, Any forbearance by Lerias: In exercising any right or remedy shull not bo u waiver of or preciuds the
exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint urd Severn! Linbility; Co-gigners, The covenunts snd agresments of thia
Security Instrument shall bind and benefit the succrasors and msigns of Lender nnd Borrower, subject to the provisions of
pamgrph 17, Borrower's covenants and agresmenwc-shall be joint and seversl. Any Borrower who co-signs this Seeurity
instrument but does not sxecuto the Noles (n) is co-signing this Security Instrumient only o mortgugo. grunt and convey that
Borrower's interast in the Property under the lorms of this Sacuity Instrument; (h) is not personully obligited 1o pay the sums
secursd by this Security Instrument; and (c) agrees that Lendoe apd any other Borrower may agres 1o oxlond, modify, forbear or
make uny accommodations with rogard to the terms of this Seculity Instrument or the Noto without thst Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instriment is subject to o luw which sels maximum loun charges,
and that law is finally interpreted so that the interest or other loan Churyus callected or to be collected in connection with the
loun exceed the permitied limits, then: (u) any such loan chargu shall bJ ricuced by tho umount necossary (o reduco the charge
to the permittzd limit; and (b) sny sums already collected from Borrower iwhich excoeded permitted limils will be refunded to
Borrower. Lender may chocse to make this refund by reducing the principul-cwed undor the Noto or by mnking u direct
payment to Borrower. If & refund reduces principal, the reduction will b tremtad as n parlial prepuyment without wny
prepayment charge under the Note.

14. MNotices. Any notice to Borrower provided for in this Security Instrument (ha'l bo given by delivering it or by mniling
it by first class mail unlesa npplicable law requires use of another mothod. The notico sna’i be directed to the Proporty Address
or any other addross Borrower designutes by notice to Lender. Any notice to Lendor ahail be given by first cluss nwil o
Lender's address atated horsin or any other uddress Londer designates by notice to Borrowar, \Any notico provided fur in thia
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given nyprovided In this parugraph.

15. Governing Law; Severubility. This Security Instrument shall be governed by fedoersl fnw and the lnw of the
juriadiction in which the Property is located. In tho cvent that any provision or cliuse of thiy Secuiit, Instrument or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument ¢ *he Note which cun bo
given effect without the conficting provision. To this ond the provisions of this Security Instrument s ip Note nre declired
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Sceurity Instrument,
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(CONDITIONAL RIGHT TO REFINANCE)

208450487

b2 i s |
L -

THIS BALLOON RIDER is made this 1ith day of OCTOBER .
1993 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Deed to Secure Debt (the ''Security Instrument’”) of the samie date given by the undersigned (the **Borrower’’)
to secure the Borrower's Nole to CTX MORIGAGE COMPANY
(the "Lender")

of tho same date and covering the property described in the Security Instrumeont and localed at:
1038 WEST ARMITAGE, #B, CHICAGO, ILLINOIS 60614

(Property Addroas]
The interest rate stated on the Note is called the “*Note Rate.'* The dule of the Note is called the '*Note

Date.*’ ] understand the Lender may transfer the Nots, Security Instrument and this Rider. The Lendor or anyons
who takes the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments

under the Note is called the *‘Note Hclder.**

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Sccurity Instruinent,
Borrowe. ~v) Lendsr further covenant and agree as follows (despite anything to the contrury contained in the

Security Instriment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the mabirity date of the Note and Security Instrument (the '*Maturity Dale''), | will be ahle to obuin a
new loan (**New Loa'") with & new Maturity Date of NOVEMBER 1, 2023 , and with
an interest rate equai o s ' 'New Naote Rate'’ determined in nccordance with Scction 3 belaw if all the conditions
provided in Sectiona 2 ard 7 below are met (the *'Conditional Rofinancing Option''). If those conditions ure not
met, 1 undersiand that the *!ute Holder is under no obligation to refinunce or modify the Nots, or 1o extend the
Maturity Date, and that [ will kave to repay the Nole from my own resources or lind # lender willing to lend mo

the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditivnal Reﬂnancinq Optlion at maturity, certain conditions must be met as of the
1

Maturity Date. These condiiions are: (1) ) must still be the owner and occupant of the propurl{‘ subjeet to the
Sccurity Inatrument (the ''Propert "]n'. 2 aust bo current in my monthly payments and cannol have beon moro
than 30 daye lato on any of the 12 schedulet morihly payments immodintely preceding the Maturity Dute; (3) no
lien against the Property (except for taxes anu 7~=nial ussessments not yot dus and payablo) othor than thit of the
Security Instrument may exist; (4) the New No'e Rate cannot bo more thun 5 porcen uFe puoints above lhe Note
Rate; and (5) I must e a wrilten request to the Note Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be n fixed rate of intoes? equal to the Federul Nutionnl Mortgnge Association's

required net yield for 30-year fixed raie mortgages suoisct.lo n 60-day mandatory dolivery commitment, plus
one-half of one perventage point (0,5%), rounded "to the 1.2 rest ope-sighth of one percenlage’point (0,125 %) (the
''‘New Nota Rate'’). The required net yield shall bo the applicakle not “yield in offeet on the date and time of day
thal the Noto Heldar recoives notice of my election to oxorcitue the Conditionul Rulinancing Option, IT this

uired net yisld is not available, the Note Holder will dotirniips thy New Note Rute by uding compatuble

{:?onnntion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nots Rato as calculated in Section 3 ubove in nat greater than § porcontuge poinls above

the Note Rate and all other conditions required in Segtion 2 above aro sat’wind, tho Note Holdor will determine
the amount of the monthly payment thal will be sufficient to ropay in Ui {n) the unpuid principsl, l:lun ()
rccrued but unpaid interest, plus (o{ all other sums [ will owe under the Male'und Security Instniment on the
Maturity Date (assuming my monthly payments thon aro curronl, as required <uider Section” 2 ubove), over the
torm of the New Note at tho New Note Rate in cqual monthly paymoents, Thoe recult ¢ this caleulation will be the
amount of my new principal and intorest panyment overy month uniil the New Noto (s ‘ully paid,

§. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Muturily %etc nnd advise me of

the priucigal. accrued but unpaid interest, und all other suma I am expected to owe on th2 Maturity Date. The
Note Holder also will advise me that | may exercise the Conditional’ Rofinuncing Option Af the conditions in
Section 2 above are met. Tho Note Holder will provide my rnynwnl record informution, togelase wvith the pnme
litle and nddress of thufporson rcE‘mscntm_g the Note Holder that I muat notify in order to exercive tp= Conditiona
Refinancing OFKtmn. [f 1 e conditiony of Section 2 nbove, I may oxercise the Conditioral. Rwlinanecing

L]

First Anr.rican Ti(?e. oad;; " L’ZL‘U%’SQ

meet
COption by notifying the Note FHolder no later than 45 calendar duys R;'IO'I' to the Maturity Dato, The Note Heldor
will calculate the “fixed New Nole Rate bused upon the Federnl Nutional Mortgnge” Associution’s upplieable
published required net yiold in offect on the date and time of day notification s received by the Note Holder und
as calculated in Section 3 abave. [ will then hayve 30 calendur duys to provide the Noto Floller with uccoptable
proof of my required ownership, occupancy and property licn stalus, Bofors the Maturity Date the Note Holder
will advise me of tha now inlerest rate (the New Note Rate), new monthly Puymcnt amount and a dute, time and
Placo at which 1 must ugpcar lo sign any documents required to complete lhé required rofinancing, | understind
he Note Holder will charge me a $2350 processing feo and the costs sysocinted with updming tho titlo insursnce

policy, if any.

Rid BT‘ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

er.

X e-\)! ‘lg"""—" (Seal) (Senl)

JOSEPH L.@G -Borrower <Horrowaer
(Seal) (Senl)

Borrower Bormower

18ign Original Oniy/
Form 3180 12/89
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Addendum to Balloon Rider
(Conditional Right To Refinance)

‘THIS ADDENDUM TO BALLOON RIDER is made this _y 143 day of _groopER 1993
and is incorporated into and shall b deemed to amend and supplement the Mortgage, Deed of Trust to Securoe
Debt (the "Security Instrument™) of the same date givon by the undersigned (the "Borrower") to secure the
Borrower's Note to CTY _MORTGAGE COMPANY (the "Lender”)
of the rume date and covsaring the property described in the Security Instrument and locited ut:

Property Addresz: 1018 wWesT ARMITAGE, #8
— _CHICAGO, YLULINOIS 60614

Notwithstanding eaything to the contrary in Section 2, "Condition To Option”, of the Balloon Rider, and
the Lendor may pormit suborlinate financing to remnin in place when the Mortgage is refinanced
provided that the ‘refianced mortgage remains in first lien position, and provided that Borrower
cooperates with Lendo/ in all necessary actions. The Lender must take ull nctions required by the
jurisdiction in whichine property is located to preserve the mortgage’s firut lien position, which may
include (i) execution of subcpdlnatjon agreements by all junior lien holders, (il) recordation of the
modification agreement in ordir to preserve the mortgage's lien und (iii) baving the title brought down
through the date of recordation.

Failure to get the executed subordiration agreements by all junior lien holders, when required by the
jurisdiction, shall be desmed to mean siot al! conditions in Seclion 2, "Condilion To Option", of the

Balloon Rider, are met, hence thereof Liparr has no obligation to provide the refinunce option as sot
forth in the Balloon Rider.

BY SIGNING BELOW, BORROWER accepis and agrecs tu the terms and covenunts contained in this Addendum
to Batloon Rider.

Borroweor(s):

had (SEAL) (SEAL)

CTX204(012793)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER it mude this 1ith gy of  OCTOBER 1993

and ia incorporated into and shall be deemed to amond and supplement the Mortgngo, Deed of Truat or Security

Doed (the *Security Instrument") of ths same dato given by the undersigned (the "Borrowor®} (0 securo
Borrower's Note lo

200430487

CTX MORTGAGE COMPANY

{the "Lendor")
of the same date and covering the Properly described in the Security Instrument and located at:

1038 wWEST ARMITAGR, #B, CHICAGO, IL 60614

[Propeny Addresa)
The Property includes & unit in, togother with an undivided interest in the common cloments of, o condominium
project kriowvn as:

KENSINGTON CONDOMINIUM
IName of Condominium Projest]

(the “Condornin.um Project™). IF tho owners association or othor entity which news for the Condominium Project
(the "Owners Aascciation™) holds title to property for the benefit ar uss of ity members or shareholders, the
Property also inciiiiey Barrower's Interest in tho Owners Association und the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM VOVENANTS. In addition to the covonants and ngreemonts made in the Sccurity
Instrument, Borrower and Tcader furlher covenunt and agree as follows:

A. Condominium Okipations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s ConutiZarist Documents, The "Conslifuent Documents® are tho: (i) Declurntion or uny
other document which creates iae Cradominium Project; (ii) by-laws; (i) code of rogulations; and (iv) other
equivalent documents. Borrower shill promptly pay, when due, all dues and assessments imposed pursuunt to the
Constituent Documents.

B. Hazard Insurance. So long us.ip2 Owners Associnlion maintning, with o generally accepted insurnnce
carrier, 8 "master” or "blanket” policy or tha Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, 131 the periods, und against the hazards Lender requires, including
fire and hazards included within the tarm "extendes’ covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymont 1o Lendor of the
yearly premium installments for hazard insurance on t'o Property; and

(ii) Borrower's obligation under Uniform Crvenant 5 to maintain hazard insurance covernge on the
Property is deemed satisfied to the extent thut the requiies-coverage is provided by thoe Owners Associntion
policy.

Borrower shall give Lendur prompt notice of eny lupse infeoruired huzard insurunee covernge,

In the event of a distribution of hazurd insurence proceedsn liev af restoration or repair following « loss o
the Property, whether to the unit or 1o common olements, any proce:ds pavable 1o Borrower ure horeby assigned
and shall be paid to Lender for application to the sums secured by the S=oyrity Instrument, with any excess puid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as riay e reusonable to insure that the

Owners Associalion maintains a public liability insurance policy ucceptabls’ G form, amount, and exient of
coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER-Sirgle Family-Fennle Mao/Fraddle Mac UNIFORM INBTRUMEN Form 3140 2/90
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D. Condemnution. The proceeds of any award or claim for dumages, direct or conseguentinl, puyabls to
Borrower in connection with any condomnation or other tuking of all or any purt of the Property, whether of the
unit or of the common elements, ur for uny convoynnce in lieu of condemnation, are horoby assigned and shiul) bo
paid to Lendor. Such proceeds shall bo applied by Lender to the sums secured by the Security Instrument ay
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, oxcept after notice to Lender and with Londer's prior
writlen consent, either partition or subdivide the Properly or ¢onsent to!

(i) the abandonmenti or termination of the Condominium Project, excopt for abundonment or
terminstion required by law in the case of subsiantial destruction by fire or other cnnualty or in the cuse of
tnking by condemnation or eminent domain;

(ii) any amondment to any provision of the Conatituont Documoents it the provision ix for the oxpress
bensfit of Lender;

(iii) termination of professional munagoment and sssumption of scll-munugement of the Owners
Association; or

fiv) any action which would have the offect of rendering the public Uabllity Insumnnce covernge
maintaine« by the Owners Assacintion unacceptabls lo Lender,

F. Remrdies, If Borrower does not pay condominitim dues and ussessments whon duv, thon Londer may puy
them. Any umsants disbursed by Londer undor this parngraph F shall becomo additional dobt of Borrower secured
by the Securiiv. irztrument. Unless Borrower and Lender agrea to othor lermy of payment, thess smounts shall
bear interest frowa .o date of disbursement a1 the Note rate and shall be pnyeble, with interost, upon natice from
Lender to Borrower tocuesting payment,

BY SIONING BELOW, (B¢ rrowor accepls and agrees to the terma and provisions contalned in this Condominium

Rider,
X \\\\:t:£1§£““—”' (Seal)

Jo8BP BLUME

-Borrowor

— e (Seal)
~Horrower

= (Seul)

-Borrower

). {Seal)

~Borrowsr

@;a 12109).51 Pogn 7 8l 2 Firm 3140 D/90
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17. Transfer of the PLJleQﬂEcEIrLQ ILA’LF. QIQJ pnnYlhc Prbporly or any interest in Ut

is sold or transferred (or if & beneficinl interest in Borrower ie sold or transferred and Borrower is not a natural purson) without
Lender's prior written consent, Lendor may, at its option, require immediaie payment in full of all gums secured by this
Security Instrument, However, this option shall not be exorcised by Lendor if exorcise is prohibited by Tederal luw as of the dnte
of this Security Instrument,

If Londer axcrcizos this aption, Lender shall give Borrower notico of sceoleration. The notice shall provide a periad of nat
leas thun 30 deys from the date the notive is delivered or mailed within which Borrowuer must pay afl s secured by this
Security Instrument. If Borrower fails 1o pay these suing prior 10 the expiration of this poriod, Lender may invoke any romedies
pormitted by this Security Instrument without further notice or demund on Borrowor,

18. Borrower's Right to Reinstate. 1f Borrower meots cortnin conditions, Borrower shall have the right to have
enforcemont of this Security Instrument discontinued ut any time prior to the curlier oft (u) § days (or such other period s
applicable law may specify for roinstaternent) bofore sale of the Property pursuant to any powse of sile comlained in this
Security Instrument; or (b) entry of a judgment enforcing thia Security Instrument. Those conditions are that Borrower: (n) poys
Lender nl) sums which then would be due under this Security Instrument and the Note us if no acceloration had ogcurred; (b)
cures any dafault of any other covenants or agreoments; (c) paya all expenses incurred in onforcing this Svcurity Instrument,
including, but not limited to, reasonable attorneys’ fees; und (d) takes such nction as Lender may reasonnbly require to nssure
thal the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligntion to pny the sums secured by
this Security Instrument shall continue unchanged. Upon rinstatement by Borrower, this Sceurily Inatrument and the
obligations secured hereby ashall remain fully effective ss if no acecleration had occurred. Mowover, this right to roinstate shall
not apply in the cazc of accelerution under paragraph 7.

19, Sale ¢ Nate; Change of Loan Servicer. The Moto or a partind intorest in the Note (logether with thin Seeurity
Instrument) may be #41d one or more times without prior notice 1o Borrower. A anle may result in a chunge in the entity (known
as the "Loan Servicer”) th.at collects monthly payments due under the Noie nnd thiz Security lnstrument, Thero also may bu one
or more changes of the Lrun Servicer unrolated to o sale of the Note. If thore is & chunge of tho Loan Servicer, Borrawor will bu
given written notice of (av-ctange in accordance with puragraph 14 abovo and applicable luw, Tho notice swill state the name and
address of the new Loan Servicrr and the address to which paymenis should bo mado., The notico will uiso contnin uny other
information required by applicublz inw.

20. Hazardous Substances, ‘Borrower shall not cause or pormit the presence, uso, dispasal, storuge, or release of any
Hazardous Substances on or in the Proverty. Borrower shall not do, nor allow anyone vise to do, anything affecting 1he
Propoerty that is in violstion of any Einvi-orinental Law, The preceding lwo sontences shull not apply to the presonco, use, or
storuge on the Property of small quantitizs of Hazardous Substances that are genorully r(..cogm?cd to be appropriste to pormnl
residentinl uses and 1o maintenance of the Prcpert).

Borrower shall promptly give Lender written notice of uny investigution, chaitn, dmmmd. Imvauit or other wetion by wny
govomments] or regulatory agency or private paity .nvoiving the Property and uny Fazardous Substance or Bnvironmental Luw
of which Borrower has actual knowledge. It Borrojver learns, or ig notified by any governmeninl or regulntory suthority, that
any remaval or other remedintion of uny Hazardous Sv’siance uffecting the Proporty Is necensary, Borrowoer shall promptly take
all necessary remedial actions in accordance with Envircnmerizt Law,

As used in thin paragraph 20, "Hazardous Substance " ary those substancoes dufined as toxic or hazardous substunces by
Environmental Law and the following substances: gusoling, «erosono, othor flummable or loxic potroloum products, toxic
pesticides and herbicides, volntile solvents, materials containing cabaatos or formuldehydo, and radiouctive muterinls, As used in
this paragruph 20, "Environmental Law" moana fodoral Inws und tuvas of the jurisdiction whore the Propoerty is locutod thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lender further coveannt and ngreo us follows:

21, Accelerution; Remedies. Lender shall give notice to Borrows 7 prior to accelerntion following Borrower’s tireach
of any covenunt or agreement in this Security Instrument {(but not priore  neceleention under purugeapl 17 unless
spplicable law provides otherwise). The notice shall specify: (u) the defuclt; (5 the action required to cure the default;
{c} a date, not bess than 30 duys from the dute the notlee is given to Borrowee (hy which the defuult must be cured; nnd
{d) that fajlure to cure the defuult on or before the dute specified in the notioe risy result in avecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of Ha Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecluosure proceeding the
non-existence of a default or any other defense of Borrower to uccelerntion and forecinsure. IF the defaudt is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require lmmeainte puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Scruri’y Instrument by judicind
proceeding, Lender shall be entitied to collect ull expenses incurred In pursuing the remedies proyided in this puragraph
21, including, but not limited (o, ressonable attarneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense (his Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/
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24, Riders to this Security Instrument. If one or more riders aro executed by Borrower und recorded together with this
_J Security Instrument, the covenants and agriements of each such rider shall be incorporuted into und shall amoend and supplement
tho covenants and asisemenis of this Szeurity Instrument as if the rider(s) wuoro u part of this Security Instrument,
{Check applicable ovr/ es)]

|| Adjustable Rate Rider
|| Graduated Paymeit Rider
2X] Balloon Rider

] V.A. Rider

Biweckly Pnyment Rider
| Rate Improvement Rider

XX} Condominium Rider 1-4 Family Ridor
=] Planned Unit Dovolopment Ridor

] Sccond Home Rider
[XX! Othes(s) [specify) APPENDUM TG BALLOON RIDER

BY SIGNING BELOW, Borrower acce s and agrees to the terms and covenants contained in this Security {nstrument und
in any rider(s) executed by Borrower and ricordad with it.

Witnosses: J

(Sval)
VBLUME -Borrower
(Sonl)
~ +Botrower
(Seal) i {Soul)
Bormwer sBorrowsr
STATE OF ILLINOIS, COOK Courty ss
1, THE UNDERSIGNED
that

, 8 Notary Public inard for said county and stnte do heroby certify
JOSEPH 1. BLUME

, personally known to me to bo*ha sinte porson(s) whose nume(s)
subscribed to the foregoing instrument, appearod bofore me this duy in person, and acknowlsaged that
signed and delivered the sald instru

he  nuas
and voluntary act, for the uses and >urposes therein set forth,
Given undor my hand #hd ofticiabpelcthis BEAL" 1)
CHEROLYN GOON

dny of  CCTOBER . 1993 )
Notary Public, State of iinots ..Q&LQ[L e JOObe—.
M: Commisgion Expires 8/11/97 Natary Pubilic

£CELESES

My Cemmission Expires:

This Instrument was prepared by: LINDA ABRUZINO
@D, -6RIL) w1081.0) Pege ot 0 Form 3014 9/80
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