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which s ‘Organized and existlng undee (hc laws of ' -7 THE VHITED STATES OF AMERICA g whm (5;
addtcsg lx 14757 SQUTH CICERO AVLNUE, HIDLOTHIAN. III’ "anIS 60445 ' w1
R S L (e ) Borrowcr owes Lender the principal sim of
rxrrr raousanu AND' uo/1oo A T
I T i (US. 850,000, 00 )
This dcbl ls.mqqnccd hy Borrower's note daled the same date as this Securlly Instrimion: ("Note™), which provides for monihly
paymcms. ‘with the full dcbt, i not pnid carlicr, duc and payable on NC/EMBER 1, 2003 |, This Securily |
Insirumedt secures to Lendc:' (n) the rcpaymcnt of the dcbt evidenced hy the Note, with Interes, fmd ol nncwnls, cxlcusions ang
modlﬂcutions ‘of iic'Nole;' (b) the payment of all other sums, with inerist, ‘advinced under parugrozii-7 (o proleet the seeurity of
this Security Inslrumcm, ‘and (c) the pcrfomlancc of Borrower's covcm\ms and agreements under s Suersity Instrument and the
Now For thls purposo. Borrowcr dow hczcby mongage grnnt and cnnvoy Io Lender the foliowing descrived property located In
COOK el County, THhnols:

. LOT 40" IN BEECHEN AND DILL’S RIDGEWOOD WEST SUBDIVISION, BEING A ¥
'SUBDIVISION OF PART G THE EASY '1/2 OF THE NORTHWEST 1/4 OF SECTION c.
.~ 18, -TOWNSRIP3Z6. NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL MEBRIDIAN, <
ACCORDING, TO , THE;, PLAT THEREOR, RECORORD APRIL 26, 1986 A8 DOCUMENT NO.
.., 86161294, Iy’ 'cooK "co NTY, ILLINOIS. o
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.8, Haxard or Property Insurance. Borrower shall keep the Iipravoménts ow oxisting or hereahior erecied on thé Propeny -
insured against loss by firs, hazards included within the term "extended covernge” and nny other hazards, inchiding fobds or
flooding, for which Lender requires insurance, This insurance shall be maintaines) In the amounts and for the perlods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably whhheld. I Borrower fuils 10 malntain’ coverage described nbove, Lender may, ot Lender's option, obtafn
covérge (o protect Lender's rights in the Property in accordanco with parngeaph 7, .

~ All insurance policies and rencwats shall be accepablo (o Lender and shall include a stindard mongage cliuse, Lender shal
have ‘the'right 10" hold the policiés'and redewals, If Lender requirss, Borrower shall prompuly give to Lender all recelpis of pald
premiums and'reniewat notices. Tn the ¢vent of loss, Borrower shall give prompt noice to the Insurance carrier and Lender, Lender
may mako proof of loss'if niot made premptly by Borrower, o . : |

"~ Unless Lénder ‘and 'Borrower otherwise agrée in writing, insurance proceeds shall be applied to resioration or repair of the
Propérty damaiged, If the restoratlon or ‘repair is economically feasible and Lender's seciity is nol lessencd, If tho restoration o
repalf is mot economically Teasible or Lender's securlty would be lessencd, the insurance proceeds shall bo npplicd to the suis
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propieity, of'does 7ol answer within 30 days a natice from Lender that the Insurance carrler has offered (o setile'a claim, then
Lender may collect tise- insuiance procécds, Lender may use the proceeds Lo repair or restore the Property o o pay sums sooured
by this'Security Instramén, whether or niot then duc. The 30-day period will begin when the notice Is given, _

. Unléss Lender and Be:rwer otherwiss agree in wriling, any application of proceeds 1o principal shall not extend or posipone
thé o datc of the monthly jayraonts feferred io fn piragraphs 1 and 2 or chinge the amount of the payments, IF under parageaph
24 tito" Propenty ‘ls acquiredd by Levder, Borrower's right 16 any insurance policies and proceeds resulting from damage 0 the

perty ‘prior 10 ‘the acquisition’shirs! jsasi 1o’ Lender 16’ the extent'of the sums secured by this Sccurity Instrument immediatcly
prior &'the aequisifion” " e T o |
6. Occupanty, Preservation, Malnicariace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and 1sc the “roparly as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continiic to vesbyy the Praperty as Borrower's principal residence for at least one year after the
doto of occupaficy, unless Lender othérwise’ agrecs i wriling, which consent shall not be unrcasonably williheld, or unless
exienunling circiimstances oxist which are beyond Boirav/e«s control, Barrower shall not destroy, damage or impair the Propeny,
allow the Property to deteriorats, or commil waste on the Pranerty, Borrower shall bo in default it any forfelture nction or
proceeding, whether civil'or criminad, s begun that in'Lendee's good faith judgment could result in Forfeiture of the Property or
otherwlse materially’ impair the lien created by this Security Tns'ruraent or Lenider's security interest, Borrower may cure such
default and ‘feinstatd, as'provided in paragraph 18, by causing 1N n<titn ar proceeding 10 be dismissed with a ruling that, in
Lender's good faith determiination, precludes forfeiturc of the Borrowdr's inierest in the Property or other material impnirment of
the llef creaded by this Sccurlty Ingtrumcrit of Lender's securlty interest. o rrviver shull also be in defuult if Borrower, dufing the
loan application process, gave miatcrially fals or inaccirate information or stateracris to Lender (or fuiled to provide Lender witl
any material information) in connecton with tic loan evidenced by the Note,-inciuding, but not fimited 1o, reproscatations
coneeming Borrower's occupancy of tie Property as a principal residence, IF this Secustly. Instrument Is o a Teasehold, Borrower
shal] comply’ with all ihe provisions of the iense. If Borower acquires feo tille to the Propry, the leaschold and the fee title shall
fotiige iléss Lender agrses to the merger in writng, O -

* 7, Protection of L,e"lrifc!g_r‘.'s"ﬂkigbts‘ip;\liel’fope:;,ty,] If Borrower fails to perform the coveranis-2nd agreements contained in
thig Security Insirument, or’ there i a'logal proceeding that may significandy affedt Lender's rights in the Property (such as n
p(mdidh'm_MMptdy; probate, for 'cbudgninuﬁonf or forfeilurs or to enforco laws or regulntions), then Lender may do and poy
for whatver Is necessary to protect the. valug: of the Property and Lender's rights I th Propenty, Lendze’s actions may fncude
paying"any sums secured by a len which has priority over this Security Instriment, appearing in couit, ying reasanablo

altorneys" fecs and cn’tpnng on the Property to make repairs. Although Lender may take action under this puragraph 7, Lender

does riot have lodo 0.’ 0 L o .
. Any aimounts disbursed by Lender under. this paragruph 7 shatl become additional ebt af Borrower secured by this Sceurlly
Instrumcat, Unless Borrawer ond Lender agree 1o other terms of payment, these mounts shall boar interest from the dato of
disbursment gi:@quotb' rate and’shall be payabic, with intercst, upon notice rom Lender 10 Borrower requesting payment,

8. Mor{gage Insiirance.  1f Lendér required morigage nsurance 45 a condilon uf making the loan secured by this Scourily
Instrument, Borrower shall pay e premiums required to maintain the mortiags insurance in cffect. If, for any reason, the
[ﬂgnlg'ég’g;,inlls_t‘:‘rahcc_.bqvqagq required by Lender lapses or ceases to be in cffect, Borrower shatl pay the premiums required 1o

obiain coverag r;_ggbjsti}qﬁnllyl;qciggl\‘{hicpl; 1o, the; morigage insurance previously in effcct, at o cost substantially cquivalent to the

cost i Borrowes of the, mortgage insurance proviously in effect, from an alicmate mortgage insurer approved by Lender, If

substkjn}ila.lllyl‘_’fég'q;fin]cp;_jmd‘ngpgq_ingggggigg‘ caverage is not availablo, Borrower shill pay (o Lender cach rwonth a sum equal to
one;iwelfth of the, yearly mortgage, insurance premium being poid by Borrawer when the insurance caverage lapsod or censed to

be in effect, Lender will accept, ust aiid ‘reiain these, payments os a loss resorve in lieu of imorigage insurasice. Loss, reserve
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.16, Borrower's Copy, Borrower shall be given ono conforiicd copy of o Nato fimd of s Seeifity Insrumcit,
17, Transfer of the Property or a Beneficial Interest in'Borrower. - If all or any pari ofthe Property or any:interest In J s
sold or transfesrod: (or-ifa beneficial interest in Borrowdr is sold or transferred nnd Borrower Is not o natural gcrson) without
Lender's prior written consen ' yrequire immediate pnefmcm in full of alt suims secured by this Security
Instrument, However, this opti ' s prohibited by foderal faw us of the daic of this

v
P

der if excrcise
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“+ I Lender expreises this opgon, LendEsiiasamnBorrowegnotice of acceleration, The notics shall provids a period of not less
than 30 days {rom the date thd notico dbbdsiivercdmaramalicd yithin which Borrower must pay all sums secured by this Security
Instrument,:1f Borrower fails. ; iration of this period, Lender may invoke any remedies permitied

by this Security. Instrument without-furihier notice or demand on Borrower, 1. -

18. Borrower’s Right to Reinstate, 1l Borrower meets ceriain conditions,. Borrower shall have tho right o hove
enforcement of thls Sccuri?a Instrument discontinued ot any tme prior to the carlier of; () 5 days (or such atier period as
applicable law may specirry or reinstatement) belore sale of the Property p'l;rsuam (o any power ol sale contained in this Sccuriir
Instrument; o (b) catry ol a judgment enforcing this Security Instrument. Those condltlons are that Borrower: (0) pays Lender n}
sums which then would be due under this ‘Security Instrument and the Noto v if no acccleration had occurred; (b) cures any
default of any other covenants or agresmens; éc) fiays wlt cxponses incurred) in enforcing this Security Instrument, including, bul
not limited to, repronable attorneys’ fees: and (d) takes such action as Lender may reasonnbly reguirs to assure that the ficn of this
Security. Instrument, tender's rights in the Property: and Borrower's obligation o pay the sums secured by this Security
Instrument ‘shall coutinas unchanged. Upon reinsiatement by Borrower, thiy Scourily Instrument and the obligations secured
hereby shall remain fu.ly effeciive as if no scceleraton had occurred. However, this right to reinstats shail not apply in the case of
ccclerntion under paragzok 17,

19, Sale of Note; Chanye of Loan Servicer, The Now or a pactial interest In the Note (togetser with this Securily
Instrument) may bo sold one o: mars times withaut prior riotico to Borrower, A sale mny result in o chiange in the entity (known
as the "Loan Scrvicer”) that collects mant{rl:umymcnm due under the Note and this Security Instrument, Thiers also may be one or
morc changes of the Loan Servicer unrelated 10 o sale of the Note, If there is o chnngc of the Loan Servicer, Borrower will be
given writien notico of tha change in aceo:¢rice with panmpll 14 abave and npplicable law. Tho natice will state the nne any
address of the new Loan Scrvicer and the addresg 1o which payments should be made, Tho natice will alse contain any other
information required by applicable law, ‘

20, Hazardous Substances. Borrower siall«iot cause or permit the presence, use, disposal, storage, or release of any
Hazarous Substances on or in the Property, Borvows: shall not do, nor allow anyana clse to do, anything affecting the Propeny
that s in vioistion of any Environmenial Law. The preceding \wo scntenced shall not apply to the presenco, use, of storage on the
Property af small quantitics of Hazardous Substances that are gencrally recognized to be approprinte (o normnl residentinl uses
and to maintenance of the Property, .

. Borrower: shall promptly: give Lender-writien: natico of-any- investigation, clalm, demand, lawsult or other nction 1‘3 any
govommental or regylatory agoncy or:privats party involving te-Uraperty and any. Hezurdous Subsiance or Environmoninl Law
of which Borrower has actual knowledge, I Borrower leams, or I nodficd by any governmontal or regulntory authority, that un(
removal or other remedintion of any Hazardous Substance affecting wo Property is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subaances defined as toxic or hazardoas substances by
Environmenial Law and the following substances: gasoline, kerosene, other flummable or toxic petrateum rrmlucw. loxic
pesticides and herbicldes, volntile solvents, maierlals containing nsbestos or formalichiyde, and radionctive materials, As used in
this pnmgsr:?h 20, "Bnylronmental Law"” means federal laws and laws of the jurisiiziicn where tho Property 18 located Wit relate

| .

(o health, gafety or environmental protection,
. NON-UNTFORM COVENANTS, Barrower and Lender firihier covenant and agree as follows:

121, Acceleration; Remedies, Lender shall glve notice 1o Borvower prior to ucceleration friiowing Borrower's breach of
any covenant or ‘agreement ‘in 'this Security Tnstrument (but mot prior to accelertion urder paragraph 17 unless
applicable law provides dtherwise), The notlce shall specify: (s) the default; (b) the action required o cure the defuult; ()
a date; not 1tse than 30 days from the date the hotlee is given to Borrower, by which the defuult voust be cured; und ()
that fallure (o cure the default an or before the date specified in the notice may result In accelerntion 08 the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and snle of the Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 10 nssert In the foreclosure proceeding the non-existence
of a defauit or any other defense of Barrower to acceleration and foreclosure, IF the defiult i8 not cured on or before the
date specified in the notice, Lender, al its aptien, may require Immediate payment in full of ll sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this purngraph 21, Including, but not
limited 1o, reasonable at{orneys’ fees and costs of title evidence.

22. Relezse,  Upon payment of all sums secured by this Sccurity Instrument, Lender sholl release this Security Instrument
TREUNAERDE 1o Borrower, Borower shiill pay any recordation costs, '
iver of Homestegd, Borrower walves all right of homesicad oxemption in the Property.
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