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THIS INDENTURE, made C:kVﬁV%wf“ /7, 1993, between
DALLAS E. MUHS, ALBERT J. CANNIZZARO, DONALD E. HANSEN, and ROQUE
CARRERA (hereln referred to collaectively as "Mortgagor"), and
BANK OF BUFFALO GROVE, an Illinois banking corporation (herein
referred to as "Mortgagee"), witnesseth:

THAT WHEREAS, Parkway Motel Corperation, Inc., Dallas
E. Muhs, Albert J. Cannizzaro and Donald E. Hanaen (herein
referred. ¢~ collectively as the "Borrower') have concurrently
herewith e¢v»oruted a Mortgage Note (herein referred to as the
"Note") beuiiny even date herewith in the principal sum of Six
Hundred Ten Throusand and 00/100 Dollars ($610,000.00) made
payable to Mortcagee and delivered, in and by which Note,
Borrower promisec to pay on or before (Lipfelsy , 1998 the
said principal sum with interest as set forth in the Note.

WHEREAS, the indebtedness, evidenced by the Note,
including the principal tiereof and interest and premium, if any
thereon, and any extensions nr renewals thereof in whole or in
part, and any and all other zums which may be at any time due or
owing or required to be paid as-iiesrein or in the Note, are herein
callad the "Obligationsa",

NOW, THEREFORE, the Mortyzoor to secure the payment of
sald Note in accordance with its terms und to secure the payment
of the Obligations, and the parformance =f the covenants and
agreements herein contained and the terms and conditions of that
certain leoan commitment dated August 12, 1997, by the Mortgagor
to be performed, and alsc in consideration of other goocd and
valuable consideration the receipt and sufficlercy of which is
hereby acknowledged, do by these presents Mortqguge and Warrant to
the Mortgagee, lts successors and assigns, the following
described Real Estate in the County of Cook and State of
Illinois, to wit:

Gee attached Exhibit “a®

which, with the property hereinafter described, is referred to
herein as the "premises,"

THIS INSTRUMENT PREPAREL BY P.I.N. $06-36-313~026
AND RECORD AND RETURN TQ:

Alvin J. Helfgot Address of Property:
LASER, SCHOSTOK, KOLMAN & FRANK

30 N. LaSalle Street, Suite 2500 232]1 Walnut
Chicago, Illinois 60602‘ Hanover Park, IL
(312) 641-1300
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TOGETHER with all improvements thereon situate and which
may hereafter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easements
thereunto belonging and the rents, issues and profits therecf,
which are hereby expressly conveyed and assigned to the Mortgagee
as additional security and ag an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenancas, fixtures and
equipment in or that may at any time be placed in any building now
or hereafter standing on said premises,

It is mutually covenanted and agreed, by and betwean the
parties lierato that, in addition to 21l other things which at law
or by convention are regarded as fixtures, and specifically but not
by way of Yimitation all shades and awnings, screens and carpsts,
shrubbery, Jxa and electric fixtures, radiators, heaters, engines
and machinery  hoilers, ranges, elevators and motors, bathtubs,
sinks, water-clesets, basins, pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigarating plants, lceboxes,
alactric refrigerators, air conditioning apparatus, cooking
apparatus and appurieninces, and such other goods and chattels as
may ever be furnished bv-a landlord in letting and operating an
unfurnished building, similar to any building now or hereafter
standing on said premises, whether or not the same are or shall be
attached to said buillding kv rails, screws, bolts, pipe
connections, masonry, or in any other manner whatscever, which are
now or hereafter to bie used upoi sald described premises shall be
conclusively deemed to be "fixtuins" and an accession to the
freehold and a part of the realty, whsther affixed or annexed or
not, and conveyed by this Mortgage: encd all the estate, right,
title or interest of the said Mortgagour in and to said premises,
property, improvements, furniture, apparatua, furnishings and
fixtures, are hereby expressly conveyed, ass.gned and pledged; and
as to any of the property aforesald, which dozs not so form a part
and parcel of the Real Estate or does not consritute a "fixture" as
such term is defined in the Uniform Commercial <zda. This Mortgage
is hereby deemed to be as well a Security Agrsemen® under the
Uniform Zummercial Code for the purpose of creating hereby a
security interest in such property, which Mortgagor aeredby grants
to the Mortgagee as Secured Party (as such term is defir<d in the
Uniform Commercial Coda).

TO HAVE AND TO HOLD the ahove described premises with the
appurtenances and fixtures thereto appertaining or bhelonging unto
the Mortgagee, its successors and assigns, forever, for the
purposes herein set forth and for the security of the said
obligations hereinbefore described, and interest thereon and free

rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
be?afits the rzid Mortgagor does hereby expressly release and
walve.
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In addition, the Mortgagor covenanta with the Mortgagee
as follows:

1. Mortgagor shall promptly pay when due without set-
off, recoupment, or deduction, the principal and interest on the
indebtedness evidenced by the Note, any and all medifications,
extensions and renewals thereof, any late charges as provided in
the Note, and all other Obligations.

2. Mortgagor shall (1) promptly repair, restore or
rebulild any buildings or improvements ncw or hereafter on the
premises which may become damaged or be destroyed; (2) keep said
premises in good condition and repair, without wasta, and free from
mechanic’s or other liens or claims for lien not exprassly
subordinated to the lien hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior
to the lien hereof, anc, upon request, exhibit satisfactory
evidence of the discharge of such prior lien to Mertgagee; (4)
complete within a reasonable time any bkuilding or buildings now or
at any time in process of erection upon said premises; (5) comply
with 211 requirements of law or municipal ordinances with respect
to the prexises and the use therecof; (6) make no material
alterationr in the premises aexcept as required by law or municipal
ordinance.

3. dortgagor shall immediately pay, when first due and
owing, all general taxes, special taxes, speclal assessments, water
charges, sewer snxvice charges, and other charges which may be
levied against the srenises, and furnish to Mortgagee duplicate
raeceipts thereof wit!i'nn thirty (30) days after payment thereof.

4. Mortgagsr shall keep all buildings and improvements
nov or hereafter situavsd on said premises insured against loss or
damage by fire, lightning and such other risks and hazards that are
insurable under the presenc and future forms of all-risk insurance
policies providing for paywe '+ by the insurance companies of moneys
sufficient tc pay the greate) of either the cost of replacing or
repairing the same or to pay in fall the indebtedness secured
hereky, all in companies satisyactory to the Mortgagee, under
insurance policies payable, in cisz: of loss or damage, to
Mortgagee, such rights to be evidelic2ad by the standard mortgage
clause to ke attached to each policy, and shall deliver all
pelicies, including additional and reaswal pelicies, to Mortgagee,
and in case of insurance about to expira. shall deliver renawal
pelicies not less than ten days prior Lo the respective dates of
axpliration. All policies of insurance shall contain a proviaion
requiring that the coverage evidenced ther=by shall not be
terminated or materially modified without tasrty (30) days’ prior
written notice to the Mortgagee. If the insurunce policies
referenced herein contain a co-insurance clause or provision,
Mortgagor agrees to maintain insurance coverage which is at all
times in compliance with said clause or provision.

AdH 76 9722793 3
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Mortgagor shall furnish Mortgagee with evidence
satisfactory to Mortgagee that flood insurance is in effect if
Mortgagor has failed to demonstrate to Mortgagee that the
premises are not located in an area designated by the Secretary
of Housing and Urban Development as having specilal flood hazards.

5. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decrea of foreclosure, purchaser at
the sale, or the decree creditor, as the case may be) is hereby
authorized either (i) to settla and adjust any claim under such
insurance policies without consent of Mortgagor, or (ii) to allow
Mortgagor to agree with the insurance company or companies on the
amount t~ be pald upon the loss. In either case Mortgagee is
authorized to collect and receipt for any such insurance money.
In the ever: Mortgagee elects to apply saild insurance proceeds in
reduction of cthe indebtadness secured hereby, all expenses and
fees of colieciion shall first be deducted and pald to Mortgagee,
and it is further covenanted and agreed that should the net
insurance proceecs he insufficient to pay the then existing
indebtedness secured hereby, together with all accrued interest
thereon, fees and chaigas, Mortgagee may, at lts sole electien,
declare the entire unpaild halance of the debt secured hereby to
be immediately due and payable, and the fallure of the payment
thereof shall be a default l2reunder.

In the event Mortgagee alects to permit such insurance
proceaeds to be applied to pay fcr the cost of rebuilding or
restoration of the building and improvements on the premises,
such funds will be made available tor-disbursement by Mortgagee.

In the event such proceeds ara applled toward
restoration or rebuilding, the buildings an? improvements shall
be so restored or rebuillt as to be of at louasc equal value and
substantially the same character as prior to ruch damage or
destruction. Such proceeds shall be made availzile, from time to
time, upon the Mortgagee being furnished with sacisfactory
evidence of the estimated cost of completion therect and with
such architect’s certificates, waivers of lien, contractor’s
sworn statements and other evidence of cost and of paymsrnts,
including insurance against mechanic’s liens and/or a per7ormance
bond or bonds in form satisfactory to Mortgagee which shall be
the sole or a dual obligee, and which bonds shall be written with
such surety company or companies as may be satisfactory to

Mortgagee. All plans and specifications for such rebuilding or &
restoration shall be presented to and approved by Mortgagee prior P
to the commencement of any such repair or rebuilding. At all %!
times the undisbursed balance of said proceeds remaining in the <3
hands of the Mortgagee shall be at least sufficient to pay for é?
the cost of completion of the work free and clear of liens, 3

A T6 972293 4
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6. In addition to the wonthly payments required under
the Note, when requested by Mortgagee, Mcrtgagor shall pay to the
Mortgagee monthly at the time when such monthly payment is payable,
an amount equal *o one-twelfth (1/12) of the annual premiums for
such fire and extended coverage insurance and such annual real
estate taxes, water and sewer rents, special assessments, and any
other tax, assessment, claim, lien, or encumbrance which may at any
time be or become a lien upon the Premises prior to the lien of
this Mortgage, and on demand from time to time shall pay to the
Mortgagee additional sums necessary to pay such premiums and other
payments, all as estimated by the Mortgagee, the amounts so paid to
be security for such premiums and other payments and to be used in
paymen% thareof. At the Mortgagee’s option, the Mortgagee may make
such payrents available to the Mortgagor for the payments required
under Ssccions 3 and 4, or may make such payments on the
Mortgagor’s wehalf., All amounts so paid shall be deemed to be
trust funds, ‘bu: no intereast shall be payable therecon. If,
pursuant to any provisions of this Mortgage, the whole amount of
sald principal ALt remaining becomes due and payable, the
Mortgagee shall have the ri?ht at its election to apply any amounts
20 held against the zntire indebtedness secured hereby.

7. 'The Mortyngnr will, within 30 days after the end of
each fiscal year, delliver Lo the Mortgagee a detailed statement of
the annual income and expenrcs of the premises for the immediately
preceding fiscal year. Such staiement shall include, wilthout
limitation, a current rent-roli, arvoss rental income, other income,
real estate taxes, insurance, operotion, expenses, depraciation
deduction, federal income taxes and » balance shest.

8. In the event that the Mcrigagor falls to make any
payment or perform any act required hereunder, Mortgagee may, but
need not, make any payment or perform any act herelnbefore required
of Mortgagor in any form and manner deamed gxpedient, and may, but
need not, make full or partial payments of prinsipal or intereat on
prior encumbrances, if any, and purchase, discharga, compromise or
settle any tax lien or other prior lien or title cr ~laim thereof,
or redeem from any tax sale or forfeitura affecting sald premises
or contest any tax or assessment. All moneys pald for ray of the
purposes herein authorized and all expenses pald or incurrzed in
connection therewith, including attornsys’ fees, and otheor nmoneys

advanced by Mortgagee to protect the mortgaged premises and the o
lien hereof, plus reasonable compensation to Mortgagee for each b;
matter concerning which action herein authorized may be taken, ¢
shall be additional Obligations and shall become immediately due ~1
and payable without notice and with interest thereon at the post- o

default rate stated in the Note unless paymant of interast at such N
rate would be contrary to applicable law, in which event such

amounts shall bear interest at the highest rate permissible under
applicable law. Inaction of Mortgagee shall never be considered as

a walver of any right accruing to it on account of any default
hereunder on the part of Mortgagor.

MH 76 9722/93 5
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9. The Hortgagee making any payment hereby authorized
relating to taxes o1 assessments, may do so according to any
bill, statement or estimate procured from the appropriate public
cffice without inquiry into the accuracy of such hill, statament
or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien, or title or claim thereof.

10. At the option of Mortgagee, and without notice to
Mortgagor, the Obligations shall, notwithstanding anything in the
Note or in this Mortgage to the contrary, become due and payable
(a} immediately in the case of an Event of Default under the
terms of the Note; (b) immediately in the event Mortgagor shall,
without tre prior consent of Mortgages, sell, transfer, convey,
encumber, or assign the title to all or any portion of the
premises, 5r the rents, issues, or profits therefrom, whether hy
operation of 12w, voluntarily or otherwise, or shall contract to
do any of the foregoing, or in the event the owner, or if there
be more than one, any of the owners, of any beneficilal interest
in any trust of wiiich Mortgagor is title holder (any such owner
being herein referrcd to as a "Beneficial Owner") shall, without
the prior written consent of Mortgagee, transfer or assign all or
any portion of such benaficial interest, or the rents, lssues, or
profits from the premises (including, without bheing limited to, a
cellateral assignment), whecher by operation of law, voluntarily
or otherwise, or shall contruusi to do any of the foregoing; (o)
immediately in the event Mortgayoi files for bankruptey or
bankruptcy proceedings are institirted against Mortgagor and not
dismissed within thirty (30) calendzr days, under any provision
of any state or federal bankruptcy lew in effact at the time of
filing; (d) lmmedlately in the event lectgagor makes an
agsignment for the benefit of creditors. pecomes insolvent or
becomes unable to meet his obhligations as chiy become due; or (e)
immediately in the event of any levy or lian including, but not
limited to, levies or liens arising from failure to pay any
federal tax being filed against the Mortgagor or the premises; or
(£) when default shall cccur and continue for thred days in the
performance of any other agreement of the Mortgagor eantained
herein or in any other agreement of the Mortgagor wlith the
Mortgagee.

11, When the Obligations shall become due whethar by
acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclosa tha llen
hereof, there shall be allowed and included as additlonal
indebtednass in the decree for sale all expenditures and expanses
relating thereto which may be paid or incurred by or on behalf of
Mortgagee, including hut not limited to attorneys’ feas,
Mortgagee’s fees, appralser’s fees, broker’s commissions,
environmental audit ccsts, advartising expenses, outlays for
documentary and expert evidence, stenographers’ charges,
publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all

AR 76 9/22/93 6
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abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary either to prosecute such suit or to evidence teo bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or tha value of the premises. All
expenditures and expenses of the nature in this paragraph
mentioned shall become additional Obligations immediately due and
payable, with interest thereon at the post-default Rate as
defined in the Loan Agreement (unless payment of interest at such
rate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under
applicakle law), when paid or incurred by Mortgagee in connection
with (a) any proceeding, including probate and bankruptcy
proceedings, to which either of them shall be a party, either as
plaintiff, siaimant or defendant, by reason of this Mortgage or
any lindebtedinsss hereby secured; (b) preparations for the
commencement wf eny sult for the foreclosure hereof after accrual
of such right tc f£nreclose whether or not actually commenced; or
(c) preparations for the defense of any threatened suit or
proceeding which miglt affect the premises or the security
hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the
premises shall be distribuced and applied in the following order
of priority: first, on account of all costs and expenses
incident to the foreclosure proceadings, including, but not
limited to, all such items as are wentioned in the preceding
paragraph hereof; second, all other items which under the terms
hereof, constitute Obligations additional to that evidenced by
the Note, with interest thereon as hersin provided; third, all
principal and interest, remaining unpaid on the Note; fourth, any
overplus to Mortgagor, its successors or assigns, as their rights
may appear.

13. Upon, or at any time after the £,1ing of a bill to
foreclose this Mortgage, the court in which such Lki1ll is £iled
may appoint a raceiver of sald premises. Such appoiitment may be
made without notice, without regard to the solvency or insolvency
of Mortgagor at the time of application for such recelvar and
without regard to the then value of the premises or whellier the
same shall be then occupled as a homestead or not during tne
pendency of such foreclosure suit and the Mortgagee may be
appointed as such receiver, The court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1) the indebtedness secured
hereby, or any decree foreclosing this Mortgage, or any tax,
special assessment or other lien which may be or become superior
to the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; (2) the deficiency in case of
a sale and deficiency.

AR TE 9722/93
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14, No action for the enforcement of the lien or of
any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in an
action at law upon the Note hereby secured.

15, Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be
permitted for that purpose.

16, As further security for payment of the Obligations
and performance of the covenants and agreements secured hereby,
the Mortgagor hereby assigns to the Mortgagee all leases already
in existance and to be created in the future, together with all
rants to hecome due and under existing or future leases. This
assignmant. however, shall be operative only in the event of the
occurrenca =f a default hereunder, or under the Note or other
instrument cellateral hereto; and in any such case the Mortgagor
hereby confars on the Mortgagee the exclusive power, to be used
or not be used-iii its sole discretion, to act as agent, or to
appoint a third pecrson te act as agent for the Mortgagor, with
power to take posmession of, and cellect all rents arising from,
the Premises and apply such rents, at the option of the
Mortgagee, to the payuent of the mortgage debt, taxes, costs of
maintenance, repairs, e.spenses lncident te managing, and other
expenses, in such order of »riority as the Mortgagee may in its
sole discretion determine, ard-to turn any balance remaining over
to the Mortgagor; but such ccilection of rents shall not operate
an affirmance of the tenant or lease in the event the Mortgagor’s
title to the Premises should be xoguired by the Mortgagee. The

Mortgagee shall be liable to accounc anly for rents and profits
actually received by the Mortgagee. - Iii exercising any of the
powvers contained in this section, the Wurtgagee may also take
possassion of, and for these purposes urz, any and all personal
property contained in the Premises and used Ly the Mortgagor in
the rental or leasing thereof or any part thecasof.

17. In case the premises, or any part thereof, shall
be taken by eminent domain or condemnation, the llortgagee is
hereby empowered to cellect and recelve all compencatinn which
may be paid for any property taken or for damages to any property
not taken and all compensation so received shall be forinwith
applied by the Mortyagee as it may elect, to the immediate
reduction of the indebtedness secured hereby, or to the repair
and restoration of any property so damaged, provided that any
sxcess over the amount of the indebtedness shall be delivered to
the Mortgagors or their assignee.

18, Mortgagee has no duty to examine the title,
location, existence, or condition of the premises, nor shall
Mortgagee be obligated to record this Mortgage or to exercise any
power herein given unless expressly cobligated by the terms
hereof, nor be liable for any acts or omissions hereunder, and it
may require indemnities satisfactory to it bkefore exercising any
power herein given.

AN 76 972493
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19. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidenceithut all indebtedness secured by this Mortgage has been
fully paid. o .

20. This Mortgage and all provisions hereof, shall
extend to and be binding upon Mortgager and all persons claiming
under or through Mortgagor, and the word "Mortgagor'! when used
herein shall include all such persons and all persons liable for
the zayment of the indebtedness or any part thereof, whether or
not such persons shall have executed the Note or this Mortgage.
The use of any gender applies to all genders. If more than one
party i- named as the Mortgagor, the obligation hereunder of each
such party. is joint and several. Mortgagee may assign all or any
portion of jts rights and interests under this Mortgage without the
consent of Mortgagor.

21l. /ir the event of the passage after the date of this
Mortgage of any 1lsw changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or tha
manner of operation of such taxes, so as to affect the interest
of Bank, then and in such event Mortgagor shall pay the full
amcunt of such taxes.

22. To the fullezr axtent permitted by law, Mortgagor
shall not and will not at any tima apply for or in any manner
attempt to claim or avail ltself of any homestead, appralsement,
valuation, or any so~called "moraccrium laws,” now existing or
hereafter enacted, in order to prevernt or hinder the enforcement
or foraclosure of this Mortgage, but bureby waives the benefit of
such laws. To the fullest extent permittad by law, Mortgagor,
for itself and all who may claim throuyn ox under 1t, walves any
and all right to have the property and estates comprising the
premises marshalled upon any foreclosure of ‘tha lien herecof and
agreas that any court having jurisdiction to frraclose such lien
may order the premises sold as an entirety. To cthe fullest
extent permitted by law, Mortgagor hereby waives aay and all
rights of redemption from the foreclosure, for itseli, the trust
egtate, and all persons bheneficially interested thereln, and each
and every person acquiring any interest in or title to ilre
premises described herein subsequent to the date of this
Mortgage, and on behalf of all other persons to the exten:
permitted by Illinois law,

23, This Mortgage shall be governed by and interpreted
according to the laws of the State of Illincis. In the event any
provision of the Mortgage, or the Note, conflict with sald law,
such conflict shall not affect any other provision of the
Mortgage, or the Note which can be given effect without reference
to the conflict., In this regard, the provisions of the Mortgage
and the Note shall be deemed severable.

AN 76 9/22/9%
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‘ 24. In no event shall the Ohligations exceed
$1,200,000.

25. Any notice, demand, request or other
communications desired to be given or required pursuant to the
terms hereof shall be in writing and shall be deemed given when
personally serviced or on the second (2nd) day following deposit
of the same in the United States Mall via registered or cartified
mail, return receipt requested, postage prepaid, addressed to the
Mortgagor at the address set forth below or to the Mortgagee at
the Bank’s main office or to such other address as either the
Mortgagor or the Mortgagee notifies the other party in writing.

26. The rights and remedies of Mortgagee under this
Mortgage are cumulative and are not in lieu of, but are in
addition to zny other rights or remedies which Mortgagee shall
have under the Fote or any other instrument constituting security
for the Note, or ut law or in equity.

27. This Mortgage shall not be amended, modified or
changed nor shall any wriver of any provision hereof he effective
as against Mortgagee, ¢xcupt only by an inastrument in writing and
signed by the party against whom enforcement of any walver,
amendment, change, modificutlen or discharge is sought.

28, Mortgagor, at its axpense, will execute,
acknowledge and deliver such inaot»uments and take such actions as
Mortgagee from time to time may reusonably request teo carry out
the intent and purpose of this Moruigage.

29, Mortgagor represents and warrants that: (1)
Mortgagor has not used Hazardous Material /(as defined
hereinafter) on or affecting the premises in- any manner which
violates federal, state or local laws, ordinapzes, rules,
regulations, or policies governing the use, storage, treatment,
transportation, manufacture, refinement, handlirg, production or
disposal of Hazardocus Materials, and that, to the Lest of
Mortgagor’s knowledge, no prior owner of the premises or any
tenant, subtenant, occupant, prior tenant, prior subtersnt or
prior occupant has used Hazardous Materials on or affecting the
premises in any manner which viclated federal, state cor .onal
laws, ordinances, rules, regulations or policies governing the
use, storage, treatment, transportation, manufacturs, refinement,
handling, production or disposal of Hazardous Materials; (ii)
Mortgagor has never received any notice of any violations eof
federal, state or local laws, ordinances, rules, regulations or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials and, to the best of Mortgagor’s knowledge,
there have been no actions commenced or threatened by any party
for noncompliance. For purposes of this Mortgage, "Hazardous
Materials" include, without limitation, any flammable explosives,

AJH 76 9722193 10
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radiocactive materials, hazardous materials, hazardous wastes,
hazardous or toxic suhstances or related materials defined in any
federal, state or local governmental, law, ordinance, rule, or
regulaticns. o

Mortgagor shall keep or cause the premises to be kept
free of Hazardous Materials, and, without limiting the foragoing,
Mortgagor shall not cause or permit the premises to be used to
generate, manufacture, refine, transport, treat, store, handle,
dispose of, transfer, produce, or process Hazardous Materilals,
except in compliance with all applicable federal, state, and
local laws and requlations, nor shall Mortgagor cause or permit,
as a rzavlt of any intentional or unintentional act or omission
on the pnrt of Mortgagor or any tenant, subtenant or occupant, &
release of Jazardous Materials onto the premises or onto any
other proparcty,

Mortgaynr shall: (1) conduct and complete all
investigations, rtudies, sampling and testing, and all remedial,
removal and other ezctinns necessary to clean up and remove all
Hazardous Materials, on, under, from or affecting the premises in
accordance with all applizable federal, state, and local laws,
ordinances, rules, reguizclons and policies, to the reascnable
satisfaction of Mortgagee, and in accordance with the crders and
directives of all federal, s.iate and local governmental
authorities, and (1i) defend, ludemnify and hold harmless
Mortgagee, its employees, agents, officers and directors, from
and against any claims, demands, ‘bunalties, fines, liabilities,
settlements, damages, costs or expersas of whatever kind or
nature, known or unknown, contingent or otherwise, including,
without limitation, reasonable attorneya’ and consultant'’s fees,
investigation and laboratory fees, court costs, and litigation
expenses arising out of, or in any way re.atad to, (a) the
presence, disposal, release or threatened re.9ase of any
Hazardous Materials on, over, under, from, or.arcecting the
premises or the soil, water vegetation, buildings, perscnal
property, persons or animals thereon: (b) any personal injury
(including wrongful death) or property damage (real or personal)
arising out of or related tc such Hazardous Materials, {2) any
lawsuit brought or threatened, settlement reached or gocvarnment
order relating to such Hazardous Materials, and/or (d) aay
violation of laws, orders, regulations, requirements or demands
of government authorities, or any policies or requirements of
Mortgagee, which are based upon or in any way related to such
Hazardous Materiails.

AdH 76 9/22/93
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IN WITNESS WHEREOF, Mortgagor has duly executed this

Mortgage.
¥ o@ﬂﬂmoam%o*’/
DALLAS E. mms%
*
DO‘NZLD E.i HANSEN
v fbnd

ALBERT J." CANNIZJARO

,\:@@X{ (s~
ROQUE" CARRERA

Al 76 9122/93
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STATE OF ILLINOQIS
) 8S:
COUNTY OF )

I, the undersigned, a Notary Public, in and for the
County and State aforesald, DO HEREBY CERTIFY, that Dallas E.
Muhs, Albert J. Cannizzaro, Donald E. Hansen and Rogue Carrera,
and personally known to me to be the same persons whose name are
subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, for the
uses and vurposes therein set forth.

el
fG*Yfp uangﬂmyﬂﬁ?nd and official seal, this l) day
Al - . 1993,

of 5 T
2t S
M..QF(\;:‘\(“} NG , \

a0l

30 " s gﬁ
wies T8 oq 2]
_ﬁW»M“”#' Notary Public

e

commission expires:

L-b-0b

A T6 9/722/93
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. EXHIBIT A

PARCEL 1:

LOT 1 IN J.R. WILLENS HANOVER TERRACE APARTMENTS ASSESSMENT PLAT,
A SUBDIVISION OF PART OF SECTIONS 35 AND 36, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN ACCORDANCE WITH
THE PLAT THEREOF RECORDED MARCH 13, 1869 AS DOCUMENT NUMBER
20781252 IN COOK COUNTY, ILLINOIS.

PARCEL 2+
EASEMENTS £'02-INGRE$S AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

CONTAINED IN DECLARATION RECORDED MAY 27, 1969 AS DOCUMENT NUMBER
20854335.
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