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ASSGNMENT OF RENTS AND LEAGER

THIS ASSIGNMENT, made the _Li#’day of Qaﬁéﬂ, 1993
between DALLAS E. MUNS, ALBERT J. CANNIZZARO, DONALD E. HANSEN,
and ROQUE CARRERA, (hereinafter collectively called "Assignor®),
and BANK OF BUFFALO GROVE, (hereinafter callad "Assignee").

NITHNEBERTH

THAT WHEREAS, Parkway Motel Corporation, Inc., Dallas
E. Muhs, Albert J. Cannizzaro and Donald E. Hansen (herein
collectively called "Borrower") are indebted to Assignee for
money poirowed in the aggregate principal sum of Six Hundred Ten
Thousand zad 00/100 Dollars ($610,000.00), as evidenced by a
certain Moc’gage Note of even date herewith (herein called the
"Note") whicr Note is secured in part by a certain Mortgage given
Ly Assignor to. arsignee under even date herewith (which Mortgage
is herein called the "Mortgage" and the terms of which Note and
which Mortgage are hareby incorporated herein by reference) upon
certain property (hecsin called "said Property") situated in the
city of Hanover Park, tiie County of Cook and State of Illineis,

to wit:
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NOW, THEREFORE, to secura the payment of (a) all sums
becoming due under sald Note accoiring to the tenor and effect of
said Note and any and all extensions rsnewals and substitutions
therefore, (b) all other amounts becoring due under the Mortgage
(said sums and other amounts baing hersin collectively called the
vIndebtedness") and (¢} the faithful perfiormance by Assignor of
all the covenants,
conditions, stipulations and agreements in any-of this Assignment
of Rents and Leases, in the Mortgage, or in any other instrument
given in connection with the borrowing of the indc¢itedness and
referred to in said Note or the Mortgage, and also in
consideration of the sum of One Dollar ($1.00) in hund »aid, the
receipt whereof which is hereby acknowledged, the Assignor does
by these presents, GRANT, TRANSFER, and ASSIGN to Assiguize all
the rente, issues and profits now due and which may hereafier

THIS INSTRUMENT PREPARED BY P.I.N, #06-36-313-026
AND RECORD AND RETURN TO:

Alvin J. Helfgot -, Address of Property:
LASER, SCHOSTOK, KOLMAN & FRANK

30 N. LaSalle Streef, Suite 2500 2321 Walnut

Chicago, Illinois 60602 Hanover Park, IL
(312) 641-~1300 :
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become due, whether during or after the term of the Mortgage,
under or by virtue of any lease, whether written or verbal, or
any letting of or any agreement for the use or occupancy of any
part of sald Property, heretofore or hereafter made or agreed to,
it being the intention of the undersigned to hereby establish an
abeolute transfer and assignment to Assignee of all such leases
and agreements made or zgreed to by either the undersigned or by
the Assignee under the powers herein granted, and of all the
avails thereof.

Without limitation of any of the legal rights of
Assignee as the absoluta-assignee of the renta, issues, and
profits-of sald Property, and by way of enumeration only,
Assignoy-haereby irrevocubly covenants and agrees that in the
event of euy default by Assignor under the sald Note or under the
Mortgage akrve described, whether before or after the Note is
declared to -ba immediately due, or whether before or after the
institution of ary legal proceedings to foreclose the lien of the
Mortgage, or beZore or after any sale thereln, forthwith upon
demand of Assigiee, Assignor will surrender to the Assignee and
Aseignee shall be eniitled to take actual possession of the said
Property or of any part-thereof, personally or by its agents or
attorneys, as for condif:ion broken, and in Assignea’s discretion
Assignee may, with or withont force and with or without process
of law, enter upon, take aad aintain possession of all or any
part of said Property together with all documents, bocks,
records, papars, and accounts of Assignor relating thersto, and
may exclude Assignor and Asslgnor'n agents or servants wholly
therefrom and may in Assignee’s owr name as Assignee under this
Asgignment hold, operatae, manage, and control the said Property
and conduct the business thereof, eitrer personally or by
Assignee’s agents and may, at the expense of saild Property from
time to time either by jpurchase, repair, or construction make all
necessary or proper repairs, renewals, repiznoments, useful
alterations, additions, betterments, and improvanents to the said
Property as to Assignee may seem judicious and 4iay insure and
reinsure the same, and may lease sald Property in ‘such parcels
and for such times and on such terms as tc Assignee uiay seem fit, e
including leases for terms explring beyond the matuxity-of the o
indebtedness secured by the Mortgage, and may cancel &pny lease or
sublease for any cause or on any ground which would entiils 73
Assignor to cancel the same, and may manage and operate the. said .,
Property and carry on the business thereof as Assignee shall deem ("
best and do everything in or about the sald Property that s
Assignor might do. 1In every such case Assignor hereby
irrevocably authorizes and appoints Assignee, in the name, place
and stead of Assignor, to collsct and receive all earnings,
revenues, rents, lssues, profits and income of the sald Property
and any part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
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assessments, insurance and prior or proper charges on the said
Property or any part thereof, including the just and reasonable
compensation for the services of Assignee for services rendered
in connection with the operation, management and control af the
said Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee against
any liability, loss or damage on account of any matter, or thing
done in good faith in pursuance of the rights and powers of
Assignee hereunder, to apply any and all moneys arising as
aforesaid:

(1) To the payment of the interest from time to time
accrued and unpaid on the said Nota, or any
renevals, extensions, or substitutions thersof:

(Z) _To the payment of any and all other charges
3acured by or created undexr the sald Mortgage;

(3) To'ine payment of the principal of the said Note
or any extensions, renewals or substitutions
thereoZ, from time to time remaining outstanding
and unpaid;

(4) To the paymeiivt of any other lndebtedness of
Assignor to asiignee; and

(5) To the payment of the balance, 1f any, after the
payment in full of(tba terms hereinbefore referred
to in 1), 2), 3), and 4} to Assignor.

Assignor hereby ratifies and confirms evexything that Assignee
may do under or by virtue of the foraegoing.

Notwithstanding any other provisiors hereof, so long as
there shall exist no default by Assignor in tha nayment of the
Indebtedness or in the performance of any obligat:iecn, covenant or
agreement herein or in said Mortgage or cther instrument
contained, Assignor shall have the right to collect when, but not
before due, all rents, issues and profits from saild Piowerty and
to retain, use and anjoy the same,

Without limiting the generality of the foregoing, thistB
Assignment covers all of the leases demising all or portions of I
the maid Property. “

o
Concerning said leases, Assignor hereby covenants and &
agrees to and with the Assignee that without the reascnable o
written consent of the Assignee first obtained, Assignor will
not;
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(1) Cancel or terminate any lease for any reason
whatscever irrespective of how such right of
cancellation or termination is obtained, or permit

the cancellation or termination thereof; or accept
a surrender of any lease;

Reduce the rent provided for in any lease; or
modify any lease in any way, either orally or in
writing; or grant any concession in connection
with any lease, either orally or in writing:

Consent to any assignment of the interest of the
tenant in any lease, or to any sub-letting
thereof;

Accept any rent payable under any lease in advance
of the time when the same is payable under the
cecms thereof; and any of the above acts, if done
without the written consent of the Assignee, shall
be nnll and veid.

(5) Permit auy lease to come before the Mertgage and
shall subordinate all such leases to the liens of
the Mortgeaou.

Concerning each such lease, Assignor further covenants,
warrants and represents that, excopt as heretofore disclosed in
writing to Assignee, there are no Cefaults now sxlsting under any

such leases nor is there any state of facts which with the giving
of notice or lapse of time or both, would constitute a default
under any such lease and further that Assignor shall promptly
notify Assignee of any notice recelved oy Assignor claiming that
a default has occurred under any sucnh leage on the part of
Assignor.

Any default on the part of Assignor hcreunder shall
constitute a default of Assignor under the Mortgage.

This Assignment shall be construed as a ccveornt
running with the land, shall be assignable by Assignee n5d shall
be binding upon and inure to the benefit of each of the parties
hereto and their respective executors, administrators, legal
representatives, successors and assigns.

The failure of Assignee or any of the Assignee’s agents
or attorneys, successors or assigns to make use of any of the
terms, provisions, and conditions of this Assignment for any
period of time, at any time or times, shall not be construed or
deemed to be a wailver of any of Assignea’s rights under the terms
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hereof, but Assignee or Assignee’s agents or attorneys,
successors, or assigns shall have full right, power and authority
to enforce this Assignment or any of the terms, provisions or
conditions hereof, and exercise the powars hereunder, at any tinme
or time that shall be deemed fit.

In accepting this Assignment the Assignee harein does
not assume nor shall it be under any cbligation whatever to
perform any of the covenants, undertakings or promises on the
part of the Lessor to be performed under any lease which may be
entered into concerning the said Property.

If the Indebtedness shall be paid in full when or
before dues.and Assignor shall kesp, cbserve and fully perform all
the covenants, conditlons, stipulations and agreements hersin
contained, Then this assignment shall be null and void and
Assignor wili[ Dromptly upon Aasignor’s demand therefor, release
and discharge tiij: Assignment,

Any notice, demand, request or other communication
desired to be gilvan ur required pursuant to the terms hereof
shall be in writing and 'stall be deemed given when personally
served or on the second {?ad) day following deposit of the same
in the United States Mail wvia registered or certified mail,
return receipt requested, posiage prepaid, addressed to the
Assignor at the address set forth above or to the Assignes at the
Bank‘s main office set forth above or to such other address as
elghgr the Assignor or the Asslgnée notifies the other party in
writing.

The rights and remedies of Acsinnee under this
Assignment are cumulative and are not in lileu of, but are in
addition to any other rights or remedies which Assignee shall
have under the Note or any other ilnstrument ccrstituting security
for the Note, or at law or in squity.

This Assignment may not be amended, moditlied or changed
nor shall any waiver of any provision hereef be effective as
against Assignee, except only by an instrument in writirno and
signed by the party against whom enforcement of any waiver,
amendment, change, modification or discharge is sought.

Assignor hereby releases and waives all rights, if any,
of Assignor under or by virtue of the Homestead Exemption lLaws of
the State of Illinois.

This Assignment shall be governsd and controlled by the
laws of the State of Illineis.
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IN WITNESS WHEREOF, the Assiénor has exaecuted this

Assignment on the day and year first above written.

Assignor:

\o Aatdas € Wuber

DALLAS E, MUHS

DONALD E. HANSEN

N7 e e
‘ OQUE CARRERA

AR 76 9/23/7




LI |

UNOFFICIAL, COPY

STATE OF ILLINOIS ‘ )
COUNTY OF bul%—’b/) )

I, the undersigned, a Notary Public, in and for the
County and State aforesald, DO HEREBY CERTIFY, that Dallas E.
Muhs, hlbert J. Cannizzaro, Donald E. Hansen and Rogue Carrera,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that they signed and delivered the
sald instrument as their own free and voluntary acts, for the
uses and purposes therein set forth.

2 ;Gl\‘ven under my hand and official seal, thise [ﬁ day

of , 1993,

Notary Public

Commission expires:

' §

"OFFICIAL SEAL
" JOAN GLAVAC
otary Pyuhlle. State of Winols
My Commission Expires 2/6/96
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" BXHIBIT A

PARCEL 1:

LOT 1 IN J.R. WILLENS HANOVER TERRACE APARTMENTS ASSESSMENT PLAT,
A SUBDIVISION OF PART OF SECTIONS 35 AND 36, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN ACCORDANCE WITH
THE PLA™ THEREOF RECORDED MARCH 13, 1969 AS DOCUMENT NUMBER
20781252 IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR JGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CONTAINED IN DEZIARATION RECORDED MAY 27, 1969 AS DOCUMENT NUMBER

20854315,

SGPLESES
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