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State of Minols MORTGAGE 1317301072 729

THIS MORTGAGE ("Security Instrument”) is given on Octobor 8, 1993 . The Mortgagor Is
RICHARD M. DAVIDSON and GRETCMdN O. GAVIDSON, HIS WIFe
| DEPT-01 RECORDINGS $35.50
" " . o . THI99%  TRAN 1R79 10/19/%3 13.38160
{"Berrower"). This Security Instrument is given to . HBEE ) KB BT TE LS

_ COOK COUNTY RECORDFR
Home Family Nortgage Corp

which is organized and existing under the lawsof  The State af tliinola , and whose

wldiess IS 188 industrial Drive Ste. 124, ElNhurst, IL 60126 &
(“Lander"y, Borrower owes Lender the principal sum of X

One Hundred FIfty Six Thousand Forty Five Dollury and ne/100 n
Dollars (U.S. $ 156,045,090 I

This debt is evidenced by Borrower's note dnted the same dute as this Secaricy)Instrument ("Note"}, which provides for %
monthly payments, with the full debt, if not paid earlicr, due and payable on Deteoer 1, 2023 '
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie Nate, with interest, und gl ruu.wnis.
extensions and modifications; (b) the payment of all other sums, with interest, udvanced vader parugraph 6 1o protect the
sceurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower &Ioci hereby mortgnge, grant and convey o Lender the foilowing
' described property located in Cook County, Hinols:
THE NORTH 30 FEET OF LOT 41 IN JOHK W. YOUNG'S GRAND AVENUE ADDITION

TO CHICAGO, EN SECTION 5, TOWNSHIP 40 NORTH, RAKGE 14&, EAST QF TIE

THIRD PRINCIPAL MERIDTAN, (N COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 14-05-113-010
0,

which has the addressof 4225 W, WAYNE AVENUE, AGG [Stcet, Cly],
Minols  g0428 (2ip Codel (" *Praperty Addrcss")

@2004RIL w2121 FHA Tilnols Mortgage - 492
pRer Y
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4. Fire, Ploud and Other Hazard Insurance, Barrower shall insure all improvements on the Property, whether now in
exietace of suhu.qucnlly crected, against uny hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurunce shall be maiatnined in the amouwnts and for the periods (hat Lesder requires, Boreower shall also
insure all improvements on the Property, whether now in existence ot subsequently erected, ngninst Joss hy foods to the extent
required by the-Seerctary. All insurancg shadl be carrigd with compimies approved by Lender, The insurwics policies and uny
renewnls shull be held by Leader nact shall inctudo loss payable clauses in favar of, wsd in o form avceptablo to, Leuder,

In the event of lass, Borrower shall give Lender immediate notice by mail. Lender muy muke proof of loss if wol mude
promptly by Borrower, Buch Insurance company coneeried is herehy anthorized and directesd o ke payment for such loss
directly to Lender, instend of to Borrowsar nud to Lender fointly, Al or any part of the insuranee proceeds mwy be applivd by
Lender, st its option, eitker (1) to the reduetion of the Tndebiedness wnder the Note ad this Seenrity tnstrament, fiest o any
delinquent amounts applied in the order in parngraph 3, and then to prepayrent of principal, or (b) w the restoration or repair
of the damaged Properly. Any application of the prucceds to the principsd shull not extend or posipone the due date of the
monthly payments which are refeered to @8 pueagraph 2, or change the amount of sueh paytients, Any exeess insurance proceeds
aver an nmount regeiaed to puy ald owstanding Indebledness wder the Note wnd thbs Securhly tnstrument shall be pukl 1o the
eatity legully emitled therato.

In the event of fureelorice of this Security Instrumem or.other trunsfor of tile o the Property et extingeishes the
Indcbtcdncs\ all m.hi tithe sl Snierest of Rorrower in and (o insurnnee poticies in foree shall puss (o the purchaser.

s Occupancy. Preservaion, Muintennnee and Protection of the Property; Bovrower's Loun Application;
Lenscholds, Borrowsr shall accupy, estobba, and use the Property as Borrower's prineipal residence within sixty days after
the exceution of this Security Instrument uad shid continge 1o occupy the Property as Bureawes's prineipal resience for at least
ane year after the date of vecupancy, undess be Seeretrry detarmsines iy requirement will cuuse undue hardship for Borrower,
or uhloss extenuating clreumstinces exist which are beyond Borrower's contrul, Bovrower shall notity Lenders of any
extenuating cireumstances. Borrower shall not commit wiste or destroy, dnmage or substanliglly change the Property or allow
the Properly to deteriomte, reusonable wenr and tenr exeepled. Lender may inspect the Reoporty i the Property is vaewnt op
abandoned o the loan is in defaull, Lender way wke revsomasle action o proleet pod preserve sieh yieant or abindoned
Property. Borrower shall also be in definlt i Borrower, durtigaie foaw apphication process, gave nimterlully fulse or lnaecurate
inforrution or statements 0 Lender {or falled to provide Lenoerwith any material information) bn connection with the Tonn
evidenced by the Note, including, but not limited to, representaticn: concerning Borrower's oecupaney al the Property s a
principal residence. 1 this Sceurity lustrument is on i Jeasehold, Borrewee shall comply with the provisions of the Jease.
Borrower acquires {ee tltle to the Properly, the leaschold wnl fee tithe shattavt be merged unless Lender agrees t the merger in
wriling,

6. Charges to Borrawer and Protection of Lender’s Rights ln the Propesty, Borrower shull puy ol govermental o
runicipal churges, ines und Impositions that wee ot inetuded t paragraph 2, Borrowai-shull pry e oblinthony on e
direetly to the entity whivly in owed the paymont, 1 Tndlure to pay would gdvessoly affeet fencer's titerest (nthe Propesty, upon
Lender's request Borrower shall promptly Guenish t Lender recelpts evidencing these paywerds,

If Borrower fails 1o make these payments or the payments required by purngraph 2, or {ufls to perbam any other covenants
and agreertients contuined i this Security Instrument, or there is w legal proeeeding that may significanty-ailect Lemder's rights
inn the Property (such os u proceeding in bunkruptey, for condemnntion or to enfaree laws ue regulntionsy; s Lender way do
and pay whatever is. nevessary 1o proteet the valoe af the Propesty and Lender's rights in the Praperty, lnciiding payment of
tuxes, hazard insurnnee and ather fems mentioned In purgropl 2,

Any amounts disbursed by Lender under this parageaph shall beeome on adulitionat debt of Borrower wl be secured by
this Security Instrument, These amounts shall bear inferest fronn the dute of disbursement, st the Note rate, und st the option af
Lender, sholl be immedistely due and poyable,

7. Condennation, The proceeds of any nward ot elaiin for damnges, direct or consequentinl, i conneetion witle any
condemnutlon or other taking of siy purt of the Property, or for cutveyance in plice of condemnation, ure hereby assigned and
shall b paicd to Lender to the extem of the full cvount of the indebiediess that remains unpaid wder the Note il this Seeurity
instrument. Lender shiall apply such proceeds ta the reduction of the ilebtedness under the Note and this Seearity fnsteumens,
first to uny delinguent amounts applicd ln the order pravided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which are
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12, Successory and Axsigny Bound; Joint and Swurul Ilnlmily: Cu-%lgnors‘. “Ihe c*nvcnum&' aist) ngreements ol this
Security Instrument shall bind wnd benefit the successors and nssigns of Lender wid Burrower, subledi to the provisions o
paragraph 9.b. Borrower's covenunts und agreements shall be joint and severnl. Any Borrower: who co-signs this Securily
Instrument but does not exccute the Nate: () is co-signing this Security nstrument only (o morignge; grant and convey that
Borrower’s interest {n the Property under the terms of this Sccurity [nstrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and {c) agrees thut Lender snd any other Borrower may agree (o extend, modify, forbear or
muke any uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consest,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by debivering 8 or by mailing
it by first cluss maif unless applicable law requires use of another methad, The notice shall be directed to the Property Address
or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by first elass mail 10
Lender's address stated herein or any address Lender designates by notice ta Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

14, Governdug .nw; chmthiihy. Tais Security Instrument shull be governed by federal faw and the law of the
Jurisdiction in which e Property is located. In the event thal any pmmwn or clause of this Security Instrument or the Note
conflicts with applicable lpw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting pravision, To this end the provisions of this Security Instrument and the Note are declised

10 be severable.
15, Borcower's Capy. Borrow<y shall be given one conformed copy of this Security Tnstrument.

16, Assignment of Rents. Borrower‘unconditionally assigns and transfers 1o Lender all the remts and revenues of the
Praperty. Borrower puthorizes Lender ar Londer's agents to coblect the rents and revenues and hereby diveets each tenant of the
Property (o pay the rents to Lender or Lender’s agiénts, However, prior to Lender's notice to Borrower of Borrower's breach of
uny covenant or agreement in the Security Instrument: Borrower shall colleet and receive alt reits and reventres of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes sh absolute assignment and not an
assignment for additiona! security only,

If Lender gives notice of breach to Borrower: () all rents yeceivesd by Borrower shuld be beld by Borrawer as irusiee for
benefit oi Lender only, to be applied (o (he:sums seeured by the Secuaty Tnstrument; () Lender shall be entitled 1o collect and
reccive all of the rents of the Property: und (¢} each tenant of the Progedte shall pay all rents due and unpald 1 Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower tus nol executed uny prior assignment of the rents and has not and vall et perform any set that would prevent
Lender from exercising Its rights under this parngraph [6.

Lender shall not be vequired to enter upon, tuke control of or maimain the Praperty befursor alter giving notice of breach
to Borrower, However, Lender or n judicinily appointed receiver may do so ab wny time there is a-treach, Any upplication of
rents shall not cure or waive any default or invalidate any other right or retedy of Lender. This wslanment ol rents of the
froperty shall terminite when the debi seeured by the Security Instrument is pudd in full,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree s fullaws:

17. Foreclosure Procedure, 1f Lender requives immedinte payment Qi full under puragraph 9, Lender nmy foreclose
this Seeurity Instrumient by judiciaf proceeding. Lender shall be entitied to collect alf expenses {ncurred In pursuing the
remedies provided In this puragraph 17, including, but not Miedted to, ressonable attorneys' fees and costs of title

evidence.

18. Relense, Upon payment of gil sutms secured by this Security Instrunient, Lender shail release this Security Instrument
without charge to Borrower. Borrower shuil pay uny recordation costs.

19, Walver of Homestead, Borrowe: waives all right of homestend exeruption (n the Propenty.,

@9 -2004R1L} Poge B ol 6 ':? Prhted on Rocycled Papint
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Bth day of

Dctobar 1oy, andis incorporuted into and shidl be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed {**Seewrity (nstrument””) of the sume date given by the undersigned
(*'Borrower™") to secure Borrower's Noge {*Note™' ) o

Bome Fam! Iy" Hortgege Corp
(the "*Lender' 'y of the snme date and covering the propeety described in the Security Tnstrument and focnted at:

62657, MAYNE AVENVE, EHTCAGD, 1L 60626
| Property Address

THE NOTE CONTAI™E tROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERFST HATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenant (nd cgree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

"(A) Change Date

The interest rate muy change on the first day of Jentory , 1995 » and an that day
of cach succeeding year, "Chunge Date™ means each date on whicli the intarest rate could ‘change.

(B) The Index

Beginning with the firss Change Date, the interest rate will be based civen Index, "fndex” meuns the weekly
average yield on United Sintes ’l‘reusury Securities ndjusted to a constim matark v ol one yeur, ns mude aviiluble
by the Federal Reserve Board, "Current Index” means the mast recent ludex figure availuble 30 dnys before the
Changc Date. 11 the Tndex (us defined above is no longer nvailoble, Lender witl s ay o new fndex any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Seeretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new lidex.

(C) Caleutation of Interest Rute Changes
Before each Chungc Date, Lender will calcutite & new interest rate by ndding a margin of
percentage points) 2.000 %) 10 the

Current Index ond roundmg the sutt to the nearest one-cighth of one percentage point (0, 125%), Subject 1o the
limits stated in paragraph (D) of this Rider, this roudded amount will be the siew interest rate untit the next
Change Date.

(D) Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one percentage poist (10%) on any single
Chonge Date. The interest rate will never be more than five percentage points (5.0%) higher or fower tiun the
initial interest rate.

FIEA Multistate ARN) Rider - 2/01

%591 10104).09 - VNI MORTAAQE FORMS - (31 5282-0100 « (B001621.720)
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