UNOFFICIAL COPY,

RECORDATION REGUESTED BY:

Firsl Colonlal Bank Horthwes!
8720 W, Campsler 8¢,
Niles, IL. 00714

WHEN RECORDED MAIL TO: DEPT-01 o
1 :
First Colonial Bank Norithweel -uqm T!géﬂ ‘TR'R?;I. g?ﬂ? 2-{819g:%’009 '.'I?S
Rias, 1. arra " o - COOK - COUNTY RECORDER

93837015

SPACE ABOVE THIS LINE {8 FOR RECORDER'S UBE ONLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 27, 1093, between Ted Matsoukas and Elalne Matsoukas, his wife,
whoae address (s 8418 W. Johanna, Nileg, IL 80714 (referred to below as "Grantor”); and Firal Colionlal Bank
Northweat, whar.e 1ddress is 8720 W, Dempster S, Niles, IL 60714 (referred to below as "Lender™).

GRANY OF MORTGAGF. For vaiuable consideralion, Grantor morigages, warranis, snd convoys 0 Lendsr all of Qiantor'y right, tite, and interes!
In and 10 lhe lollowing decvnhed roal property, togother with all axisting or subtoquanily srocled or sMixdod bulidings, Improvemants and fixtuios; all
sasomanis, righls of way, ard sopudanances; all waler, walpr rights, walorcoursas and dlich rights (Ircluding sl In uities with ditoh or Irigalion
tights}; and ai olhor righls, 174! 08, and profis relaling to tho teal propoity, Including without imitalion al minorah, o, gas, geolhermal and similas
matiers, focated in Coox Ceunty, State of llilnoia (the "Real Property"):

Lot 15 in Szywala's suudiviaion in the SouthEast 1/4 of the Northwest 1/4 of Section 23, Township 41
North, Range 12, Eacc /! the Third Principal Meridian, according to the Plat thereof of said subdivision
recorded Oclober 15,2363 as Document 84 27 48 In Cook County, Niinols.
The Real Property or iis address la ermmonly known as 8439 W, Johanna, NHes, I 80714, The Real Property lax
identification number is 09-23~110-007,
Granior presently assigns o Lender all of Granlo’s ghl litle, and literest in and o all leasos of the Properly and all Rents rom the Property. In
addition, Granlor grants to Lender a Unliorm Comma 'cia! Uade sacurity Inlorest in the Parvonal Property and Rents.
DEFINITIONS. The lollowing words shall have the foliow.ng meanings when used in lhis Mortgage. Terms nol otherwise dafined in this Morigage shall
have lhe meanings aliributad to such terms in the Unifornin Lrinmercial Code. Ali roferonces lo dollar amounis shal! mean amounts In lawful money of
the United Slalse of America.
Credit Agreement. The words “Credil Agreamont” mean<in revohving line of erodll agrooment dalod Soptembor 27, 1993, between Lender and
Qranter With & credit limit of $40,000.00, togathar with ~Zanawais of, extengions of, modiboations ), refinancinge of, consokdations of,
and subsliulions {or the Credit Agreemani. Tha inlerost rate unier tha revolving line of credil is a varlablo Inlerest rale basod upon an index. The

index qurrantly s 8.000% par annum. Tha interesi rate 10 be appllad tr ihe oulslanding account balance shall ba el a rata 1.000 percaniage points
above the index, subjoc! however (o the following maximum rale.  Urder no clrcumsiances shall the intorest rale bo more than the of
18.0C0% per annum or the maximum rais nllov/od by applicable law.

Existing Indsbledness. The words "Exisling Indebledness” mean the \n7ebiadness described below in ine Existt 'Ipdibildl‘\tll saction ol inks
MOI’IOIIQ.- (R4 7015

Qrantor. The werd "Grantor” inoans Ted Matsoukas and Elaine Matsoukas. ((v; Granior Is the morigagor undaer this Morigage.

Guarantor. The word *Guaranior” means and includes wilhout §mitalion, each-wnd all ol the guarantors, surelies, and accommodation parties In
cannection wiih \he Indebladness.

Improvements. The word "Improvemants” means and includos without fimitalon all piisting and fulure Improvements, fxiures, bulidings,
slruciures, moblie homas affixad on the Real Property, lacillties, additlons and olther consiruc’icn on the Regl Property.

Indebledness. Tho word "Indeblodnass™ means all principal and inlerest payablo under the 7oaril Agreamaenl and ar\r amounts axpanded or
advanced by Londer lo discharge obligalions of Granlor or expenses Incuriad by Lendor 1o unic ce pbligations ol Granlor under thit Morigage,
logether with inleresl on such amounis as pravided n this Modigago. Specilically, withoul Mo togy, this Mortgaps securess a fevolving Hne
of credi snd shall secure not only the amount which Lender has presently advanced to Granlor (nider the Credi Agreement, bul also any
fulure amounis which Lender may advance lo Granlar under the Credil Agresment within hventy (20) ysara from the dale of ihle
Marigage to the same extent as It such tuture advance were made as of the date of [he exscution of 2.iis Morigepe. The revolving line of
credit obligates Lender to make sdvances (o Granlor so long as Grantor complias with ail the learms of th ) Credit Agrsemaent and Related
Documanis. Such advances may be made, repald, and romade trom time 10 lime, subjeci o the Yrin’;un that the tolst outstending
batance owing ot any one lime, no! including finance charges on such balance at a fixed or variable rate or -.um as provided In the Credi
Agresment, any lemporary overages, other charges, and any amounts sxpended or advanced as provid«0 in thls parsgraph, shall nol
suceed the Credit Limit as provided In the Credit Agreemant. It s the Intention of Grantor snd Lender 12.0° nis Mort ascures the
balance outstanding under (he Credit Agreemen! from time to time trom 2ero up to the Credit Limit (e p 2V above shd any

intermadiale balance.
Lander. The word tendes” means First Colanlal Bank Northwesl, s successorn and assigns. The Lendes is tho monpages under this Mongape.
Marigage. The word "Morigage® means this Morigago botweon Granlor and Landor, and Includes withou! limitation all assignmania and security
Interesi provisions relaling lo the Personal Property and Renls.
Paraonal Peoparty. The words "Parsanal Propordy” mean all aquipmant, fixlures, and othar arlicies of personal property now or hercafier owned
by Granlor, and now or herealter allached or nifixod lo the Real Property; logelher with all acceaslons, paria, and additions to, all replacements of,
and all substituliona for, any o! such proparty; and legethor with nll proceods (inciuding withoul limitalion all insurance proceeds and refunds of -
pramiums) from any sale or othar disgosition of the Property. ﬂ
Praoperty. The word "Property” means colleclively the Real Proparty and tho Porsonal Property, %
Fieal Properly. Tha words "Real Properly” moan tha properly, inlerosis and righls describad above In 1he "Grant of Morigage® sectian.
Reisted Documants. The words "Related Documents” mean and Inciuda without imilation all promissory noles, oredit egreemdinle, ioan
agreamants, guarantios, security agreemaents, morigages, deeds of lrust, and all othar Insiruments, agresments and documaents, whalher now of
hargatier axisting, executad In conneclion with the indebledness.
Fn'r.n.:d The word "Reonts” moans all present and fulure renis, revenuaes, Income, issues, royallies, profits, and olher benefits dedved o the
operly.
THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY, IS
QIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTOAQE AND THE RELATED DOCUMENTS, THIS MOATGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SZCURED HEREDY. THIS MORTGAGE {8 QIVEN AND ACCEPTED ON

THE FOLLOWINUG TERMS:
PAYMENT AMD PERFORMANCE. Excopt as oiherwiaso provided in this Mcrigage, Granior shall pay 10 Lencw &l swowrds Sacsssd By s Morgage
as they become due, and shall siricily porform all of Grantor's obligations under Mws Morigage.
POSSESSION AND MAINTENANCE OF THEE PROPERTY. Granlky agress thal Granior's possession and uss of the Fropeey siall e gouwsrned by the
lollowing provisioms:
- Posspasion ond Use. Uil In chplealiv. Qrasnoe w6 ol I eQaieitzm arsh quaital aff et asrasale arsh menagul: v Svaeadiy and aolect e
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Rents from the Property.
Duty to Maintoln. Grantor shal malntain the Properdy In taneniebie condition and promptly padolm il repairs, replacements, and malniensnos
NOORESATY 1D Preservo is value.
Hazardous Subsiances. The lerms "hezardous wasts,” “hazardous substancn” "cisposal,” Yolsase,” and Thralened roleass,” as used in ihis
Morigage, shall have the same maanings as sl forth in the Comprehensive Ervironmental Respore, Yon, and LiabRy Al of 1980, a5
smendad, 42 U.5.C. Bection 9801, ef seq. CCERCLAN), the S nd Amendments and Reauthorization Azt of 1986, Pub. L. No. 99-400
Smm the Hazardous Materals Transportation Act, 49 U.8.C. on 1801, o! seq., ihe Resource Conservation andd Ao\, 49 UBC.
8601, o 88q., or cther applicabla siate or Federel laws, rules, or reguiations adopled pursuant lo any of the foregoing. The lerms
*hazardous wasls® and "hazardous tubsiance” shall also inciuce, without imiiation, pelroleum and petroleum by-nroducts or any fmotion tharsol
and asbeslos. Granior reprasents and warrants 1o Lender ihat: (@) During ihe pedod of Grantor's awnershio of the Proparty, thers has bsen no
use, generation, manufacture, slocage, lrealment, disposal, releass of itvediened reloise of any hazardous wasts or subslance by any person on,
under, or about the Properly; (b) Grantor has no knowiledge of, or raason 10 , el 5‘“ n, axoep! as previously disclosed 10 and
acknowledged by Lender in willing, (i) any use, peneraion, manufaciure, § k) , release, Or throalened reieass of any
hazardous wasls of substance by any prior owners of cocupants of Ihe Proparty or (§) any acfus! or threalsned Migation or plaims of any kind by
any parcon relaling fo such matiers; and (o) Excepl as previously disclossd 10 and ecknowledged by Landec in writing, {i) neither Granior nor any
tenanl, coniracior, agenl or othed authorized user of the Property shali use, generats, manuiaciure, sicre, troai, dispose of, of relsase any
hamnidous wasie or subsiance on, under, or abou! the Property and (i) anz such activity shall be conducied in compilance with all anplicable
tederal, slale, and loce! laws, reguiations and ordinances, Including withoul Emitation thosw laws, regListions, and orginances dascribed abcvs.
Granlor authorizss Londer and ils aponts 1o enier upon the Proparty 1o maka such inspections and lests as Londer may deem ale to
determing compliance of 1he Property with this section of the Morigage. Any inspecfions or tests made by Lender shatl be for PUposes
only and shali not be consirued 10 creale any responsidiity or Kabity on the parl of Lendar 1o Grantor of fo any othr person, Tha represeniations
and warmanties con'Uned heroin aio based on Grantor's due diligance In Investigating he Pr for hazordous wasts, Cranior hareby {(a)
roloasss and wines any fulure claims against Lender for indemnity or cantribution in the event ntot batomes lable for Heanup of ofher costs
under any such laws.and (b) agress 10 indemnily and hold harmisss Lender against any and all claims, losses, llabilties, damapes, psnaties, and
sxpenses which Le/ide--may direcly of Indireclly susiain or suffer resufling from a bisach of this saction of the Morigags or a5 & consuquUence of
any use, generalion, meautaclure, slorage, disposal, releass of throalenad reisase occmng prict io Guantor's ownorship or intefost In the
Property, whelher of nullne same was or should heve been known to Granlor. The provisions of this seclion of the Mortgage, including the
obligation to Indemnify, «lsP .2 Vive the paymaent of the indeblsdnass and the salisiaction and reconveyance of tha lisn of {his Morigage and shall
nol be affected by Lander's (v istion of gny Interss! in 1he Property, whelher by foceciosurs of otherwise,

Nulsance, Wasts. Grantor she’c nel oauss, conduet or permill Any MULANCE Nor COmmMN, parmit, o sulter any stripping of Or waste on or {0 (he
Property o any portion of the Preps ty. Without Emiting the penerality of the foregoing, Granlor witt not remove, of grant io any olhet parly the
fight lo remove, any timber, minerals (7iuding ol and gas), soll, gravel or rock products without {he prior written consent of Lendes.

Removal of improvements. Grantor s ot cdemolish of remove sny Improvements rom the Real Propery wilthoul the prior writien consem ol
Lendar. As a oondition 10 the removal 0. ar 7 | nprovements, Lender may require Grantor 1o make armangements satistaciory (o Lender tc replace
such Improvemenis with Improvements of a) 4ast equal value.

Landar's Ripht 10 Enter. Lendw and Its age s a)d represeniatives may enler upon the Real Froperty at af reasonabis times to sttend io
Lendsr's interssls and lo inspect the Propery fo: oumposes of Grantor's compiance with the terme and conditions of this Morigage.

Compiiance with Guvemmantsl Requirements. (sarlor shall promplly comply with all laws, ordinances, and ragulations, now or hareafter in
olisci, o all governmental authorities applicabie to iiw (nas or becupancy of the Property. Granlor may contest in good falth any such law,
ordinance, o reguislion and withhold compliance durn 87.y Aocesding, including appropriais sppeals, so long as Grantcr has notited Lender in
writing prior 10 doing G0 and 50 long as, in Lender's sole « Anion, Lender’s Inlecests in the Propenty &is nol joopardizad. Lander may requine
Granior fo post adequato securdiy or & surely bond, reasonat iy sat=aclory to Lender, to prolect Lender's interos!l.

Duty 10 Prolect. Granior agrees naliher to abandon nor loave (niatitnded the Property. Geanior shak do all olhar acta, in addition 10 ihose acts
sad forth above In this section, which from the characier and Use L the Sroperly are reasonably necessary 10 protect and preserve the Proparty.

DUE ON SALE - CONSENT 0OY LENDER. Landas may, ai lis option, deckire . mediately due and payable all sums sacured by this Mortgage upon the
sais of Uansier, without The Lendec's proc wrilen consent, of a¥l or ny pe.t o' the Real Property, or any inleesi in the Real Propery. A “sale or
transter” means tha conveyanoe of Real Properly or any right, ttle or intores’ tasin; whether logal or equitable: whether voluniary or involuniary;
wheiher by culrdght sals, deed, Installimeni sale cantract, land conlracl, conlmc 107 ¢7ad, 'sasahold interest with a larm preatsc than (hree (3) ysars,
lsasa-cption convaot, or by sale, assignmeni, or transier of any beneficial (rieres /. ¢ 1o any lsad trus! holding tile io Ihe Real Property, of by any
oiher mathod of conveysnco of Real Property inlerest, # any Geantor Is a corporation ¢ zarinership, lransfer atso Inglucies any change In W of
more than twenty—itve percent (26%) of the voling stock or parinarship inisresis, 8. me ces~.may be, of Grantor. However, this option shall be
sxercisad by Lender if such sxerciss Is pichiblied by tederal iaw or by IBnois law.
TAXES AND LIENA. The following provisions relating 10 1he taxas and ens on the Propesty 2™ 7 part of this Morigage.
Peymenl. Granior shall pay when due (and in al events prior (o delinquency) all taxes, pra™ laxes, spocial taxes, assessments, waler charges
and sewer servica charges ivied agains! or on sccount of 1he Propsrdy, and shall pay wian Jue sk olaims for work done on of {or servioss
tendered or malerial hunished 10 the Propedy. Granior shek mainiain the Property iree of all “en’. having priority Over or equat o the (nteres! of
Lender under this Moripags, excep! for the en of laxes and assessmerds not dus, excep for (i Existing indsbladness refermed o below, and
axcopl as otherwise providad in the lofowing parsdraph.
Right To Contesd. Granitor may withhold payment of any (ax, assessment, or clalm in conhnection wilii-4 gor tallh disputs over the abligation 10
pay, so as Lender's inlerest In he Property 1 not jeopardized. i & lien arises or is fed as & rosult ¢l r'onpa yment, Gianior shall within fitieen
(18} days afier ihe lien arises or, if a len is flad, within ANeon (15) days aftor Granior has nolice of the Ming. ser e~ the dhchargs of the ken, or #
requesied by Lender, epostt with Lander cash of & sutficient corpoials surety bond or other security satisiaciony (v f-5nder in an amount sufficient
to discharge the lien pluslnyoomandlnomon'Iouuothummntooﬂdmnlruwoll!ord'mwo'uhummhn. in
any conisal, Grantor shall delend itsatl and Lender and shat satisly any adverss judgment belors snforoemeni ays' ' the Property, Geartor shad
nama Lender as an additional obligee under any sursfy bond fusnished in the ooniast proceedings.
Evidence of Payment. Granior shall upon demand furnish (0 Lender satistaciory svidence of payment of the taxes O/ eewsemems and shall
;fulhodulhlappromhllqcvunmh!oﬂdﬂio defiver (0 Lander &! any ime & writlen siatement of 1he laxss ano Jssessments againsl the

Notice of Construction. Grantor shall noiffy Lender af isast fifteen (15} days before any work '3 commerORd, any servioss ars furnished, or any
materials are supphed 1o the Properly, H any mechanic's lien, malsriaimen's lisn, or olher lien could be cssensd on 2ooouni of ihe work, 3ervioss,
or materials. Granlor wil upon raques! of Lender furnish fo Lander 6Gvance assunenoss satistaciory 1o Lender that Grantor aan and will pay the
oost of such improvements,

PROPERTY DAMAGE INSURANCE. The lfoiowing provisions relaling o insuring the Property are a past of ihis Morigage.
Maintenance of Insurance. Granior shall pioours and mainiain policiss of fire insurance wilh standard exdended coveiage endoruments on &
mpwmwmmllmmbbvﬂoooovulngallmnwunhonmmPcopﬁyln-nemounlw“nﬂnwddmp‘nﬁondw
colnsurance clause, and with a standard morigages clause in faver of Londer. Poiicias shall be writien by such insuranocs ooz niss and in suoh
form as may be reasonably acosplable o Lender. Granior shall deliver 0 Lender certificates ol coversge from each insurse conalning &
ubuabnﬂmmwlndmuwummwm.nwimumdmamawwmnohlohndwmdnoloomm
any disclaimer of the insurer’s Habllity for fallure 10 glve such nolice. Should the Real Property al any lime become located In an ares dssignated
%fhook'c!atdlhoFadudEmMnWWulnpodnlloodhmrduu.enntoramlocbwnlndmhtMnFM

Inwrlno-,lnlhomnlsuohImurlnothnqulmdlndbumluubh.laﬂnwmdﬂnblnmdlwmmwpdmbd
balance of the loan, or the maximum Himil of coverage that s avaliable, whichever is less.

of Proceeds. Granior shall promptly notily Lender of any i0ss or damage o the Propery. Lender mey make proo! of 109é i Granior

Application

tahs to 00 80 within fiftean (16) cays of lhe casualty, Wheiher or nol Lander’s seourity i , Langer may, £ s etaction, the proceeds

o the reduction of 1he indeblecness, payment of aity len aifecting the Propedy, or Ihe omkon and repakr o the Property. || Lender slects to
the procesds 10 resiotion end repair, Granlor shall repalr or replace ihe or destroyed Improvements in & manner satistactory
8 shall, upon satisiacioty proot of such sxpenditure, pay or rsimburse from (he. procesca for tha reasonable 0ost of repalr

been disbursed within 180 da ah”ﬂmﬁmm
Londer

nol
used frst {0 pay eny amount pwing 1o Morigape,

not shal be under
mumwu—mwnm.lw.wuwmmmmbmmam|m. it Lender holcs any
enaoeecn o cayment in Jull of The Indebiadness, Such Hrocesds shall be pald lo Granlor,

Unexpired maurance st Sale. Any unexpired insurance shal inure 1o nmwu.-mmw-ﬁopwmmmmvmwm
MoriGage st any Urustes's sale Of Other sale held under the provisions of this Morigage, Of st any foreciosine sake of such Property.

Crovmpiiaunss WAl ENNNNG TAlRairtds. uiy 1P teircd 0 which sny Eustng Incisbiedness described below is in sftect, comphance with the
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Insurance provisions contained in the Inslrument evidencing such Exialing Indebladness shall consliluie compilance with the insurance provisions
under this Morigage, 1o the extent complance with the ferms of this Morigage would consiiiule a dupiication of inewance rsquirement. If any
procesda trom the Insurance become payable on loss, the provisions In this Marigage for divislon of procesds shall apply only 19 thal porlion of
the proceads not payable o the holder ot Ihe Exaling Indebiadness,

EXPENDITURES BY LENDER. )1 Granlor tails to compiy with any provision of this Marigage, including any obligation to mainiain Bxisting indebladnoss
in good standing as required below, of it any action or proceeding is commencod that would maledinily alfect Lendser's Intesssis In the Propeity, Lander
on Grantor's behall may, bul shall nol be required 10, lake any aglion thal Lender deomn appropriale. Any amount thal Lander sxpends In so deing wil
bwar Inleros! at 1he rate charged under tha Crodit Agreement from the dale Incurred or paid by Lendar fo the dale of repaymen! by Orantor. AN auch
sxponses, at Lender's oplion, will (a) bo payable on demand, (b} be addud 1o the balance ol tha credit ine and be apportionsd among and be
payable with any Inslalimenl! paymenis |0 baecome due during elther {i) tha 10cm of any applicable Insurance policy or (N) the remaining lerm of he
Craci Agrsement, or () be roaled as a ballcen paymoni which will be dus and payable al lhae Cradit Agreement's maturily. This M also will
sacure paymant of these amounis. The rights provided for In this parsgraph shall be in addition 10 any olher rghis or any temadies o which Lende
may be enlitied on acaount of tha detaull. Any such nolion by Lender shall not be consliued as owling the daldull 30 as 1o bar Lander ikam any remedy
Ihal it olherwise would have had.
WARFAANTY; DEFENSE OF TITLE. The {otlowing provisions retaling 1o ownership of lhe Property aro a part of Lhis Morigage.
Tills. Grantor wananls thal: (a) Granlor helds good and markelable lile of record o the Property in fee simpie, free and clear of ali lens and
ancumbrances othar than those set forth in the Real Property descriplicn or in the Existing Indebledness section below or in any ttle Insurance
policy, lile report. or final fitle apinlon aued in favor of, and accopied by, Lander In connaclion with this Morigage, and (b) Grantor has the full
right, power, and aulhority {o axeculo rnd deliver this Idorigage lo Lender,

Datfense of Title. Subject la The exceplion tn the paragraph above, Grantor warranis and will forever dofend ihe lite 1o the Property agalnst the
lawhi claims ol »7 narsons. |n the even! any aclicn o procseding ie commonced thal nuestions Grantor's Utke of 1he interest 0! Lander under this
Morigage. Gres.or 1 hall dalend the action al Granlor's exponsa. Granlor may be the nominal party in auch procesding, bul Lender shall be
sntitiod to panicipue in the proceeding and 10 be ropresonied in the proceeding by counael of Lender's own cholce, and Granior with daltver, or
causa lo ba dellversd, to Lendar such inatrumenis as Lendar may requesl from iime 1o lime lao permil suoh participatian.

Compliance With Lew... Granlor wamrants thal tho Properly and Grantor's use of lhe Properdy complies wilh all wxisling applicable laws,
ordinancas, and regulad ns of governmaental authorities,

EXIATING INDEBTEDNESS, 1 ho 10lowing provisions concerning exisitng Indebledness (tho "Existing indebindnoss™) are a parl of this Morigage.

Exisling Lien. The lien of ih's Norigage securing the indoblednoss may ba secondary and inferior 1o an exisling Hen. Granlcr expressly
covenanis and agrees o pay, or ser lo the payment al, tho Existing Indebledness and to prevent any tefaull on such indeblsdnase, any delauit
under the insirumonts evidancing si ek indebledness, or any defauit under any securily documenil for such indebledness.

No Modilication. Granior shall nol anle-iato any agreement with Ihe holder ol any mortgags, deed of rusl, of other securly agreement which
has pricsity over this Morigage by whicl. Ih.t sgreement is modified, amended, axtended. or renawaed withaut the prior writien consent ol Lender.
Granlor shall nefther request nor accept anyuiure advances under any such sacurily agreemanl withou! the prior wriltan coasan! of Lander.

CONDEMNATION. Tha lollowing provisions relating .o cundeamnalion of the Property are a pari of this Morigage.

Application of Nat Procesds. |f all or any pan ol th= Propaerly is condemnad by eminent domain procesdings of by Rny pioceading of pUrchase
in eu of condemnation, Lander may at [la election (eqiire (he! ali or any porlion of the nel proceads of (he award be apphed o the Indeblsdnest
or tha repalc or resioration of the Property. The nel o cLwnds of the award shal! mean the award atler paymen! of all csasgnabls Sosls, expenses,
and altorneys' lees incurred by Landar In conneciion wih ag condemnation.

Praceadings. I any procesding in congdemnation s e, Granior shall promplly notity Lander in writing, and Grantor shall promplly taks such
steps as may be necessary [0 defend the aclion and oblain ihe poard. Grantor may be the nominal party In such proceading, but Lander shall be
entitad lo pariicipale In the proceeding and to be represented ('t he proceeding by counset of its own oholce, and Granlor will deliver or couse fo
be deliverad to Lander such inslruments as may be requeslad b il from ilme 1o tima lo permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL Al THORITIES. Tho lollowing provisions relsling lo governmanial laxes, ises
and charges are a part of this Morigage:
Curran! Taxes, Feos ond Chivges. Upon requesl by Lender, Granlu snoii oxecute such documenis in addition 1o Ihis Morigage and take
whatever other action is roquosted by Lender lo porfect and conlinua Lendz'y lan on (he Rea! Property. Granior shall reimburse Lender for al
tnxes, as descrived below, logethar with all expensos Incurred In rocording. pertcling or cantinuing this Moigags, including without bmiedon el
laxas, foos, documantary slamps, and othar charges for recording of rogistering '#is Morigage.

Taues. The tollowing shall conaliiute taxes {o which this seclion apples: (e} a spacac lax upon this type of Mongage or upon ah or any pant of
the tndeblodness securad by \his Montgage; (b) a spacific lax on Granlor which Grar lor is pulhorized or required 1@ dedudt fram payments on the
Indeblednesa securad by \his type of Mortgage: (c) a lax on lhis type ol Morigage i paable against (he Lender or (he holder of he Credil
Agresmont: and (d) a specliic lax on ail or any porlicn of Lhe Indebladnass o on paymentr ot arinclpal and inleres! made by Granlor.

Subsequent Taxes, If any lax 1o which (hs seclion applies is snatled subsequen) io the drie ol this Morigage, this event shal have the sama
affoct as an Evenl ol Defaull (as definad balow}, and Lander may sxeicise any of all of its availz=ic-rrmedies for an Event of Default as provided
bolow unless Grantor elther (a) pays the tax befors # becomes delinquent, or (b) conlests liv tax a3 providad above in the Taxes and Liens
seciion and doposits with Landor cash or a suMiclenl corporale surely bend or other securily satiglac!o ylo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tho lcliowlng provisions celating {o this Morigage as.<2ecurily agreement aré a part of this

Morigage. 93837015
Sacurily Agreeinent. This instrumont shall constilute a socurity ngreemant to the oxtant any of the Propen; o7 X" ules iures or other parsonal
property, And Lender shall have all of lha righte of a socurud party undars the Uniform Commaercial Coda as arenzed rom lime 1o time.

Security Interesl. Upon request by Lender, Granlor shall execule financing stalemonts and take whalever other'azucn Is requesled by Lender lo
pertect and cohlinue Lendor's security Interest in the Renls and Parsonal Property. In addillon lo tecording this Mo~aage in the real properdy
recards, Lender may, al any tme and withgul furiner aulhorization irom Granior, K axeculed counterparis, cop'sn. X repraductions of this
Morigago as a Anancing sintamant,. Grantor shall rsimburse Lanader tor sl expanses incuired In perfecing or conbkiuing this sedurily intecest.
Upon defauit, Grantor shall assemble tho Persanal Propaecty In a manner and 4l a place reasonably convanlent to Grantor and Lender and make it
avallabie 10 Landar within Ihvee (3) days atter recelpl of welllon domand from Lendaer,

Addresses. The maiing addrosses of Granior (deblor) and Lender {secwrst party), rom which inJormalion concerning the ssourlly inlerest
granted by this Mortgage may be oblained (ssch as required by tha Unklorm Commercial Code), 810 A8 s1a1sd On the et page of this Morigage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The lollowing provisions relating 1o lurihor assurances and aliorney-in-(act are & par of this

Morigagse.
Furlner Assurancas. Al any lime, and lrom lime lu time, ugon requosl of Londe:, Granior will make, execuls and deliver, or will cause lo be
made, exoculed o delivered, to Lender or lo Lender's dosignee, and when (squesisd by Lender, ciuse o be hied, recorded, refled, or
rerecorsed, as tha case may be, a! such kmos and in such afices and piaces as Londar may doem appropriste, any and all sugh morigages,
deads of trusl, security deads, securily agreomants, inancing stalemonts, conlinuation stalemonts, instrumants ol further assucance, corlificates,
and other documants as may, in the sole opinion ol Londer, bo necessary or desirable in order 10 eMeciuale, compiole, padect, continue, o
preserve (a) the cbiigations of Granlor undac the Crodit Agreamont, this Morigage, and the Relaled Documents, and (1) the Nans and securlty
Inlerosis crealed by Ihis Mortgage on the Property, whelher now owrnad or hereafter acquired by Grantor. Unless prohibied by law or agroed 1o
the conirary by Lender In wriling, Grarior shall reimburss Londer for all costs and sxpenses Incurtad in cannaction with the malters refened 10 in
this parageaph.
Atiomney-in-Fact. 1t Granlor fails to do any of he things roforred 1o in the preceding paragraph, Lender may do 40 fof and tn the name of
Geantor and st Granior's sxpense. Fot such purposes, Grantor heroby lrravocably appoinis Lender as Granlor's allorney-in~facl (or the purpose
of making, oxocuting, delivaring, fling, rece/ding, and doing al other things as may be necossary or dasirable, In Lander’s sole opinion, lo
accompiish tha mallors roferrod 1o In tha precoding paragraph.

FULL PEAFORMANCE. 1l Granior pays sil the Indebisdnpss when duo, Ierminales the credit bng acoourd, and Siherwits pericrms all he obigatons

impoted upon Granior under this Morigage, Lender Shall svivLis and dalnve 10 Grankr 8 3atatw ainkacton oF W Mortgege nd sistabis winlements

ol Wrminahon of any Snancing slalemenl on Ne svidencing Lender's sacunty interust :n the Rents 4 e Pemovd Propwrty. Grarky wid pawy, I
pecmitiad by applicable law, Rny reasonadle lerminalion foe as dutermined by Lencer fom bime o tme.

DEEFALALT. Each of ihe lodlowing, at tho option of Lender, shail constilute an event of defauit (Event of Celault) under thes Muorgage Fa) Grawwer
commits faud of makos a ma | miscepresacialion al any ¥me In Connecion with 1ha credif ine sccount.  Thia oun ockude, kY ememgis, 3 e
slatement about Granton's KCOMme, Sett. TADMGS, OF A1y CINge AIORCES OF ol Yy Taaadie: Sanstian 1) Wi o al it ok " sapageapst:
forms of the oredi! king accounl. (S} Granlots &cHon Of INGOUION AOVErseYy LTNOI he Colaenal i the & | ¥ng 8000UN! Or Lentiar's nghe in T
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oolateral. This can inciude, for axampie, failure 1o maintain roquired INsUANCE, Wasle or Cestruclive use of the dwelling, talve 10 pay 1axes, death of al
persons kable on the account, transfer of 1itie or sake of the gwalling, creation of & lian on lhe dweling without Lender’s permissior., foraciosurs by the
holder of anoiher ken, or the usa of funds or the dwolling for prohibited puposes.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the oocurence of any Event of Detaull snd @l any ime thersatier, Lander, al lis oplion, may sxscmise
any one or more of the foliowing rights and 1amedies, in addition 1o any oihee fights of remedies provided by law:

Acceisrate indabledness. Lender shall have 1he right al His option without notice 1o Granlor jo declare the entire Indebledness immediaiay due
and payatle, Including any prepayment penaity which Granior woutd be required 10 pay.

UCC Ramediss. With respact tc al or any panl ol tha Peisonal Proparty, Lender shall have ak the rights and ismadias of & secured party under
the Unitorm Commarcial Code.

Collsct Rents. Lender shall have the right, without notics 10 Granior, 10 ake possassion of the Property and oollect the Rents, inoluging amounts
past due and unpaid, and apply the nel prooseds, over and above Lendar's oosls, against the incebledness. In huriharance of this right, Lender
may requics any lenant or ofther user of the Proparty 1o maks payments of tent or ute fess Cikectly (¢ Lender. i the Renta are collecied by Lender,
then Granior krevocably designales Lender as Gianlor's afiormney-in-tacl io endorsa instruments recoived In phymeni thereo! in the name of
Granior and fo negotiste tha same snd colsct ihe prooseds. Paymenis by ienants or other usas 1o Lander in i1ssponsa to Lender's demand shall
satisly ihe obligalions for which the paymanis are made, wheiher or nol any proper grounds Jor tha demand exisied. Lender may sxardlse its
rights unger this subparagraph sither in person, by sgent, of through & receiver.

_Mongages In Possassion. Lander shal have ihe right 1o be placed as morigagee in possession or 10 have a rocsiver appolnted ic iake
possassion of alf or any part of tha Proporty, with the power to prolect and presarve the Property, ic opsrale Iha Propetty praceding loreciosurs or
sale, and to codect the Renis from Iha Proporty and apply ihe proceeds, over and above the cos! of the reostvership, agains! the !ndebisdness.
The morigages in possession of receiver may serve without bond i permified by law., Lengar's right 10 the appoiniment of a recaiver shaX exist
whether or nol the aponrent value of (he Property excesds (he indebledness by s subsiantie! smount. Employment by Lencer shall not disquality
& PONSON oM 82,y &8 A reosiver,

Judicial Foreclosi?. Lander may obiain a Judiclal decrese loreciosing Grantoc’s interes! in ak or any part of the Property.

Deficiency Judpment. | parmitted by eppiicable law, Lendes may oblain & juggment for any geficiency remalning In the Indedledness due fo
Lender afler appiication of . v mounts reosived from the sxercise of the rights provided in this section.

Oithver Remedies. Lenoet sv.e have all other rights and remedies provided In this Moripage or 1he Credii Agreoment or avakabie a! law or In

oquity.

Saie of the Property. To the exisri poimilied by spphcable law, Granlor hereby walves any and aX 1ighl 1o heve the properly mamshalied. in
exarcising s rights and remediss, Lead2r shall be froe 10 sell af or & pat of the Property 1ogeiher of separaiely, in ons sais of Dy sepaisie
sslos. Lender shall be entitad 10 b7 a1 any pubkc sale on el or lnypo-%n of ihe Propety.

Motice of Sale, Lander shall give Granio| res sonsble nolice of the me and place of any publi; sale of the Personal Propery or of the time afler
which any privals sale or diher intendad clpr«llon of the Personal Property is fo be mads. Feasonable notios shall mean notice given af lsas!
ian {1G) days bators the ima of the sale or disposit~n,

Waiver; Elaction of Rémedies. A walver by an) party of & breach of a provision of this Morigage shall not constiuie s walver of or prejucion the
party's rights otherwise 1o damand sirict comphancs w': thal provision or any other provision. Election by Lendor 10 DUNSUS any emody shall nof
suciuce pusult of aay other remedy, and an sleclion (O ritke expendiiures or fake ection o perform an obligation of Granior Under this Morigage
after falice of Granior 1o pavform shatl nol atteci Lende .90 10 declans 8 GafauUl and exarciss i remedies under this Morigage.

Atlorneys’ Foas; Expunses. if Lender insliules any sull i rition (0 entoice any of 1he (arms of this Morigags, Lendév shall be entitied 1o recover
such sum as the court may adjudge roasonable as afiorneyr’ faes, at Wial and on any appeal. Whelher or nol any oourt action is Invoives, all
reasonable mxpanses incuired by Lender that in Lender’s opirdon 49 TWOSSSATY at any time for the prolection of its inlerest or ihe enfarcement of
its rights shak become & part of the Indebisdness payabls on ¢ mar.d end shel bear Intwrss! Som the date of axpenditure untll repaid at the
Credit Agteemen! rals.  Exponses covered by this paragraph inshig~, withoul Smitalion, however subject (o any Kmits unger applicabia law,
Landar's aliomnovs' foes and Lendor's legel expenset whether or nA Dews is & lawsidl, including atioineye’ f0es for bankruploy proceedings
(including sfiorts 10 modity or vacate any auiomatic stay or injuncion), =pretls and any anticipatad posi-jusgmaent collection services, ihe oost of
searching records, oblaining titie reports (InCluding foreciosurs reports), Y W ors’ repors, and appraissi fess, and tila insurance, 1o the exient
permiited by apphcable law. Grantor aiso will pay any cowt costs, in additior ic /) oiher sums provided by law.
NOTICES TO QRANTOR AND OTHER PARTIES. Any notice uncer this Morigape, //xcliging without Emilation any nolios of defaut! and any notios of
sale 10 Grantor, shatl be in wriling and shall be effective whon actually delversd or, k 7.3%.d, shall be desmed effectivae when deposited In the Unlied
Stales mall first class, registernd mall, posiage prepaid, diecied 1o the sddresses shuwn nee-- ' heginning of this Morigage. Any party may change
its sGcress lor notices Undaer This Morigags by piving lormal writien notios 1o the other partier, spe iying thai the puposs of the notice i3 10 changae the
pumddnu. All coples of notices of forecioswrs from the holder of any ken which hes pa ity o er this Mortgage shall be sent 10 Landar's adomss,
83 shown near the beginning of this Morigspe. For notice purposes, Grantor agrees (0 keep Lénv’sr !tformed al all imes of Gramor's curment adoiess.

MISCELLANEOUS PROVISIONS, The lofiowing misceliansous provisions sre & par of this Moriguos.
Amendments. This Morgaps, topether with any Relaled Documents, constiutes lhe entire uncery’2nding and agresmeni of iha parties as o the
matiors sl 1orth In this Morigage, NO afisration of o amendmant (o this Moripage shall ba sfec! ve Unless given In witiing and signec by Ihe
party of parties sought Lo be charged of bound by the slisration or amandment.
Applicable Law, This Morigepe has besn deliversd 10 Lender and accepted by Lender in the bids o inais. This Morigage shall be
governed by snd consirued In accordance with the lawa of the State of liinols.
Caplion Hesdings., Caplion hoedings in this Morigage &re for COnVenience purposes only and &re HO1 \>."4 asd o inlerpret of deling he
provisions of this Morigage.
Merpetr. There shall be no merger of the inlerest or sstais creaisd by this Morigage with any olher intewes! or axlrie '~ the Property at any time
heid by of for (he benefi of Lender in any capacily, withoul the writtan consen! of Lender,

Mullipls Parties, All chiigetions of Granior under this Morigage shatl be Joinl and several, end akt refersnces fo Gror (oo shall mean sach and
every Grantor. This means that sach of the persons signing below is responsibie tor all obligations in This Morigage.

Severability. 1 & cour! of compelonl jurisdiction finds any provision of this Morigage lo be Invalld o unnioiosabla as (o any person or
circumsiance, such finding shal Not render 1hat provision invalld or unenforceablo as (o any other parsons or clrcumstances. If feasible, any such
oﬂondngpfowuonmlbodnnnd!obommmmmmnmmm«aﬂmm,ﬂmmmunmh
10 Iodined, 1 shall be siiicken and af oiher piovisions of 1his Morigege in Al OIher respecs ahal remain vald and snforceabils.
Sucoessors and Assigns. Subject 1o the imitations sialked in this Morigage on tansier of Granior's intemst, this Mocigege shall be Dinding upon
&nd Inwre 10 the beneit ol the parties, their sucoessomns and assigns. 1 Ownenship of the Property bacomes vesied in a person ofher than Granior,
Lender, withoul notice 1o Granlor, may doeal with Grantor's successors with relsrence 10 This Morigags and the indebledness by way ol
{orbearance of exiension wilhoul relsasing Grantor rom Ihe obligations ¢/ this Morigape or Rabilty undwr ihe indebledness.

Time In of the Essence. Tima 13 of ihe sssence in tha parformance of this Morigage.

Waiver of Homesiead Exemption. Granior hareby relsases and walvas all righis and benoftis of the homesisad sxemption laws of the Ste of
{inols as o aXl Indebledness secured by this Morigags.

Walvers and Consents. Lander shall not be deemad (o have wahwedt any rights under ihis Morigage (or under the Relaled Doouments) uniess
such walver f8 in writing and signed by Lender. No delay of pmission on thae parm of Lender in exprcising any righl shall opamis as & walver of
such right or any other right. A waivor by any party of & provision of this Morigage shal! nof consiiule & walver of of prejudios the party's right
otherwise 1o demand strict complisnce with that provision or any cther provision. No prior walver by Lender, nor any cowse ol desling betwesn
Lender and Geanior, shak constiivie & walver of any of Len rights or any of Granlor's obigations st 10 any hiture frangactions. Whenaver
consent by Lander 18 required In this Morigage, ihe granting of such corsent by Lender In any instance shall not constiute conlinting ooment 1o
subsequent instances whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF TS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
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This Mortgage prepsced by: MEAB, First Colonial Bank Northwes!
4720 West Dempaler
Nllas, lilinols 80714

op ‘ INDIVIDUAL ACKNOWLEDGMENT
BYATE OF _ W%@ }

conrvor (Al )

On this Jay belore me, the undaemignad Notary Publio, personally appeared Ted Matsoukas and Elains Matsoukes, his wite, o me known lo be the
Individuals described In and who exsculed the Morgags, and acknowledged that they signad the Morigage as thelr free and volunlary act and deed,
for the uses and purposas Iherein mentioned. \

Given undsr my han 7\6 officlal seal ihin . . Hoy ¢ . : 1993

oy Lo eaored ! feere b NOBMEY L IRY, Lon. 1L

7

Nofary Pubtic In apd for *he State & . Ngg 6/19/97

B T
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