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L KumE HeeR-eTTEEL
§ . COUK COUNTY RECOMDER
THIS MORTGAGE ("Securiy Jostument™ is givonon - OCTOBER 8, 1993 ‘ . Thoe martgugor is

ROBERT L. RAY, DIVOXERD;-NOT-SiNCE-REMARRIRE
AND BARBARA STOLDT, -wiVOREEBr~NQ¥-RINCL-RRMARRIGD...w.
HUSIAYY AND WIFE

("Borsawor™). This Sesurity lnstoument 1s gives.do
PREFERRED MORTGAGE ASSOCIATES. LTD. !

R '

which 1s organized und oxisting undor the laws of  THE STATE OF ILLINOIS A,  and whone
wddress is 2200 HICKS ROAD-SUITE 111

ROLLING MEADOWS, ILLINOIS 60008 (Landor”). Barcawer awos Landor the principal sum of
TWO HUNDRED SEVENTY THREE THQUSAND SIX HUKDRED

AND 00/10C Sollars (U8, $ ‘ﬁva,ebd.o.o )

This debt is evidenzod by Borrowor's note duted the same date as this Secunty Instrumont ("Nate®), which provides for
monthly payments, with the full delt, if nat puid cartier, due sad payable on - NOVEMBER 1, 2023

This Seeurity Insinunent secures to Londer: (a) the repayment of the debt ovidoncad by 2av 2Hole, with irtorest, and ull mnc\vuls.
extensions wnd mediications of the Notey (h) the paymont of sl other sums, with inwrest, sdvanced wader puragruph 7 to
protect the security of this Seeurity Instrument; wnd (o) the performance of Borrower's coverunts and agreements under this
Security lastrwment amd the Noto. For tis purpose, Borrower dovs heroby inortyage, grant and canvey to Lender the following
deacribed property tocated in COOK - County, Wlinois;
LOT 20 IN VAN ALSTYN'S SUBDIVISION OF BLOCK 4 IN SNOW AND TJCKINSCON'S
ADDITION TO RIVER FOREST, SAID ADDITION BEING A SUBDIVISION OF THE WEST
HALF OF THE SOUTH WEST QUARTER OF SECTION 1, AND THE EAST 17 ACRES OF
THE SOUTH EAST QUARTER OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD) IN COOK COUNTY,

ICBELESES

ILLINOIS. W
i
| | ,Q) B
15-01-318-005 \O ~
which hus the addross of 830 KEYSTONE, RIVER FOREST Strem, City
itinus 60305 21p Code ("Property Address" ) ~ o
ILLINOI8-3ingle Family-Fannie Mao/Freddis Mac UNIFORM INSTRUMENT Pege ' v B
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piynents may no longee be fu u N , Fll m. l A g Q‘?r(a ’ P }K(n the umount snd for the poriod
that Lender requres) provideT by an instor-approved by Tonder aguri becoTlies aVailable and is ubtuined, Borrawsr shall pay
the preminms required o maintain mortgge insirnce in offect,-or o provide o loss'suservo, aitil the requirenent for morigage
m?lmm:n iy i nccordunes with uny written agreoment between Borrower ami Lender or wpplicable law,

S 9 Ipeetion. Lemdes or als wgent may imuke eensonably vitties upon wl inspections o the Property, Lender shall uwa
Borrower notice wd the tne of or prior Lo an inspection specitying reasonnile couse for the inspestion.

. Condernution, The proceeds of any awvard or clam for damages, diceet or consquential, in conpection with uny
condemnabon or other wkiog ol any purt of the Property, or for convoyines i liew of condemntien, see hereby asntgned amd
shuld be paid 1o Lemsior,

0 the event ol totd tebng o the Propenty, o provesdy shall be applied 1o the sums seeured by gis Security natipmont,
whother or not then due, with any excess puid o Borgowar, I the event of o partiaf tkiog uf the Peopotty in which the Gar
market valuo of the Property imnediately betore the tking is equal to or greator thun the mmount of the sums seeured by this
Security lostrutient imovedintely betore the taking, untess Borrower und Lender otherwise agroo in writing, the sums secured by
this Secunty [nstrument shatl by reduced by the wnount of the procecds multiplied by the followtng fraetion: (s) the total
smount of the sums seeured immedintely betore the tuking, divided by (hy the fair murket vatue of the Property impediately
botore the taking. Any balanee shindl be puid to Bosrower, In the event of u pattind waking of the Praporly in which the fuir
murkot value of e Property inedintely bofore the tuking is less than the amount of the sums secured Inmedintely bofore the
kg, unless Borrowor and Lender utherwise agree in witing or uniess applivishle lew otherwise provides, the proceeds shall
be upphicd t the sums Secarsd By tus Security Instrament whether or nut the sums nro then doe,

[f the Property 18 ahindaned by Burrower, or if, sftor notice by Lendes 0 Borrowor that the condeminor offers to make "
award or settle w claim for dagpaees, Borrower fails to respond 4o Lendor within 30 days alter the date the notige s given,
Lemder 1s awthorized to coltlect undarply the proceeds, ub its option, either to restormtion or repair of the Property or to the suine
secured by this Secunty fnstrimertsvhether or not then due, _

Unless bender and Borrowor otheryise ugree in Wrmm. any applivation ot procecds 1o prlllupul shall not extend or
postpone the due date of the wonthly paywents eeferred toin paragraphs 1 and 2 or change the amoant of such payinents.

1, Borviwer Not Released; Furbearuree Ly Lender Not o Waiver, Extension of the tinke for puymieat or mditication
of wmortization of the sums seeured by this Securicy Instrument granted by Lender to any suecessor in interest of Borrower shal)
not operate to relewse the lubility of the origiwl Hareaver or Busrower's suvcessors in interest, Lender shall not bo required to
comumence proceedings aguinst any suecessor in interes! o refuse o extend time for puyment or otherwiso modify smortization
of the sums seenred by thas Seeurity Instrument by qeasoic of any demand mide by the ariginal Borrower or Borrower's
suceessors i intorest. Any Jorhenraneo by Lender in oxerpsingany right or renedy shall not be w waiver of or prechde the
oxercise of aiy right or remely.

{2, Sucvessoes and Assigns Bound; Joint and Severul Liglifity; Co-signers, The covenunts and ngreements of thix
Security Instrument shall bind wnd benedit the siccessors and wssigns o Lender wnd Borrower, subject to the provisions ol
puragraph 17, Borrowee™s covenunts and agreements shill b jomt and saveral. Any Borrowar who co-signa thix Security
Instrument but dovs ot exeewte the Note: () is co-signing this Security Instzament only to mortgnge, grant and convey that
Borrower's sterest i the Property under the terms of thes Security Instrwgenty (b 3s not peasonatly abligated to pay the sums
sevtiredd by this Security Instrument; and (o) agrees that Lendor and any other Borroter pauy agree to oxtend, modify, lorboar or
muke wny wecninniodstions with reyand 1o the torms of this Secunty Tnstrument or the Notwithout thut Borrower's consent,

13, Loan Churges. 11 the Joan secured by this Security Instromient is subject W o liw viich sets masimum lown chirges,
and that law s Finally interpreted sothat the interest or other loun charges collectst or to by collscted in connection with the
foun exceed the permitted Laits, thens ta) wny such foan charge shalt b reduced by the amount inovessary o niduco the charge
to the peemitted linits and (b any sums atready collected trom Borrower which exeeeded peravitted4inais will e refunded
Borcower. Lender may choose to mwke this rotund by reducing the principal owed under the Now os-by makiog w direct
payment to Borrower. 1w eefund reduces principal, the seduction will be treated as o partinl propasaent without any
prepay ment churge undee the Note,

14, Notices, Any notice to Horrowsr provided tor in this Secunty Instruanent shall bo given by delivering it or Iy msiling
it by first cluss mml undess upplicable law reguires use of wnother method, The notice shall be direeted to the Property Adidress
or any other addeess Borrower desigiutes by notice to Lender. Any nolice to Lender shall bo given by tiest class nusl to
Londer's uddress stuted herein or any other address Lendor designates by potice o Borrower, Any notice provided for in this
Security Instrument shall be deeted o tuve been given to Borowe or Lember when given us provided In this paragraph.

I8, Governing Law; Severnbility, This Security Instrument shall be governed by fedem! law and the law of the
prisdiction in which the Property is Tocated, In the ovent thay sy provision or clause of this Security Instrument or the Note
contlicts with applicable law, such u.unnw: shall not altect uther provisions of this Seunity Instrument or the Noto which can be
piven offect without the contlicting pravision. To this end the provisions of this Security Instrument and the Noto wry deelured
10 bo soverubive,

16, Borrower's Copy, Borrower shall be given one confurmed copy ot the Note und of this Security fnstrument,
Dra 002
form 3014 %90
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17, Transter of the I':'rMNxF;Fllr@ltAh. I@lt@ Mu Property or any interest in it
v wobd or traasforeed (or iFa Befotfen? invefest i Boredwer s did of Srmatetred e Berrowol in ol u ngtural person) without
Lender's prior written consen, Lender mny, st its option, require immetiate payent i [ull of all 'sums socursd by this
Security lnstrument, However, this option shall not be exoreised by Lender if exercise is prohibited by federnl low us of the'ditte
of this Sevurity Instrument. ‘

I Lender exercises this option, Lender shall give Borrower notice of accoloration. The notice shall provide a period of not
lews than 30 days Trom the date the notice is delivered or muled within which Borrower must pay all sums secured by this
Security lnstrument, )F Horrower fiids o pay these sty prioe to the uxpiration of this peried, Lender msy invoke uny romediex
pormiitod by this Security Instroment without further notice o demand on Borrower,

IR, Borrower's Right to Relnstute, 10 Borrower meets cortain congitions,  Horrower shidl have the right to buve
iforeament of this Security Instewmunt dineontinued w0 any G priog 1o the earlor of: (@) § duyn (or sichy other poriod
upplivably low may specify tor reinstatonent) bofory mlo of the Prapurly puesuant 1o any pawer of walo sontained ih thix
Security Instramant; or (b) vntey of a jilygnont enforeing this Seeurity Insteument. Thoso conditions sre thut Borrower! (u) puys
Londer atl stms which then would be due upder this Security Instrument and the Note a8 i no sceoluration had occurred; (b)
ctives any default of any other covenants or agreements; (¢) pays atl expenses incurred in enforcing this Security [nstrument,
incliding, hut not limited to, reasonable attomoys' fees; und (d) tukes such action as Lender may reasonably require to assure
that the tien of thiv Seiurity [nstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sims secared by
this Security Instrument shall continue unchanged. Upon teinststoment hy Borrower, tiik Security Instrument and -the
obligations socured heréhy shall remain fully effective as if nu nceelertion had cecurred. However, this right 1o reinstate shall
not upply in the cuse of secelesation undor parngraph 7.

19, Sule of Note: Chalngs of Loan Servicer, The Note or w partinl interest in the Note {together with this Security
Instrument) may be sold oo o inose times without prior netice 1o Borrower. A sale muy result in a change in the entity (known
a8 the “Losn Serviver”) that collects swwonthiy payments due under the Note and this Security Instrument. There also muy be one
or wore chunges of the Lo Servicer unielited to o sule of the Note, 1f there is « chunge of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in secoirdanco with paeagruph 14 whove and applicubls lnw. The notive will state the name and
addross of the new Lonn Servicer nnd the wddressito which payments should be mude. The nutice will ulso contuin dny other
tformation reuired by appheable law,

20, Huzrdous Substances. Borrower shall nid ynuse or pormit the presenco, use, disposal, storuge, or rolense of any
Hazardous Substances on or in the Property. Borrowszshall not da, nor allow unyons else to do, anything affecting the
Rroperty that is in violution of any Environmental Law. The pesceding two senterives shull not apply to the presence. use, or
storuge on the Property of small quantities of Hezaedous Substances that are generally recognized o e appropriate to normul
residentiad tses und to maintensnce aof the Property. L

Horrowor shull promply give Lender written notics of any favastigation, cluim, demand, lnwsuit or other sction by uny
yovernmentul or regulatory agency or private parly involving the Proferiy axl any Hazardons Substanve or Bavironmental Law
of which Borrawor hus sclual knowledge, 1f Boreower lewrns, or is notiied 5y uny governmentul or rogulstory wuthority, that
any removal or ether remediation of wny Huzardous Substance affecting the Prozery is necessary, Borrower shull promptly tuke:
all necessary remedind sctions i accordunce with Enviconmentul Law,

As used in this purngeaph 20, *Huzardous Substances” are those substances Cotihed as toxic or hazardons substunces by
Eavironmental Law amd the following substunces:  gusoline, kerosens, other Rammable or toxic petrofenm produets, toxic
pesticides and herhicides, volutile solvents, materinls contuining asbestos or formaldehyde | und tadioactive matetiuls. As used in.
this paragraph 20, *Environmental Luw" means federal laws and liws of the jurisdiction ‘where the Property is locuted thet,
rolute to heulth, satety or environmental protechion. g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us {ollows, ',:'3

21. Accelerntion; Remedies. Lender shull give notice to Borrower prior (o accelerntion follewizm Borrower’s hrem.{h"
of uny covenant or agrevment in thiv Security Insteument {but not prior to aceelerntion under ‘varsgraph 17 unlet
applichle law provides otherwise). The notice shull specily: (1) the default; (b) the uction required o Cure the defauif}-
{¢) o dute, not less than 30 days from the dute the notice is given i Borvower, by which the defualt must be cured; ind
{d) that failure to cure the default on ur before the dite specitied in the notice miny result in aceelerntion of the sums
secured by this Seeurity Insteument, foreclosture by fudicinl proceeding and sule of 1the Property, The notice shull further
inform Borvower of the right to reinstate witer neceleration and the right to assert {n the foreclosure proceeding (he
non-existense of 1 detault or any other defense of Boreower o nceeleration wnd foreclosure, 11 the defuult is nut cured on
or hefore the date specifled in the notice, Lender,at its oplion, may vequire immedinte pryment in full of ol sy
secured hy this Security Instrument without further demund and mny foreclose this Security Instrusient by judiciul
proceeding, Lender shall be entitled to collect all expeases incurved in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonuhle attorneys’ fees and costs of title evidenve,

22, Relense, Upor puyment of al) sims seitred by this Seeurity tnstrument, Lender shnll rolease this Security Instrument
without chirge o Boreower. Borroswer shill puy uny recondintion costs.

23, Walver of Humestend, Horower wintves all nght of hamestead saemption wn the Bropey. Form m’": ;g;

Qvﬂ!ﬂt) w01 ‘ Page § ot 6
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