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Eqmty Credit Lme Mortgage

MSEUUmCRBDﬂUNEMORmAGEkmdﬂhh 13th | dayof Octobe" 13 '1993 RMBH‘MMWS‘W'

J. Houstoun M. Clinch, Jr. and Deborah R, c1inch Kusband and Wife . (hmm. Monwor").:nd

the Moﬂp;ee ‘The Northera /rust Compauy, an Tllinols banking corporstion, with ita main banking office 2150 Soulh 1a Saile Stfui f‘hiugo. :mm 606‘!5
{herein, “Mortgagee"). _

WHEREAS. Mortgsgor has ecere . Into The Northem Trust Company Equity Credil Line Agreement (ihe "Agrcemenl") dated | 10~ 1393’

' , pursuant towl (ch Mortgagor may fyom time to time borrow from Morigagee smounts nol fo exceed theaggr:snlc ouuundins pnm:ip:!
bll.mu of $30,000.00 the "Maximum Cred}t Amount"), plus interest thereon, Which intérest is payable at the rale and at the. iime
provided for {n the Agrcement All amounts (ar/owed under the Agreement plus Interes) “thereon are due and paysble on' . Saptembar 15, 1998

., or such infer date as Morigagee shli=gree, bui in no event morc than 20 yeans after the date of thhs Morime. A ) T

NOW, 'mERBFORB. josecure to Morigagee ihe rezaymen! of the Mnlmum Credit Amount, with inlerest lhﬂﬂ!on.puriuam 1o the Agmmcnt, !he piymcm
ohllmms.w‘lh interest thereon, advancedin secordance hete:vith 1 pratect the security of this Mor{gage; and the performanceo! the covenanisand agreementsof
Moripgar hereln contained, Mortgagor ‘does hertby mevinsge. grani, warrsnt, and convey 1o Morigagee (he properdy - Jocated in-‘the: County. of

. cook State of Ullinols, which hay the street address of - 611 Rosewood. Avsnue ;.
Winnetka, IL 60093 . {heicin 'PmpmyAddren").lepllydmnbedn

Lot 10 IN m.ocx 1 IN GROVELAND ADDTION TO WINHETIKA BEING. A suanzvxsmn or 'BHE EAS!‘ }
8 'OF: THE NORTHWEST QUARTER OF szc:uon 20, TOH!\SHIP 42 NORTH, sumss 13 ms'n or mrs m:nn
4pamcmx. 'MERIDIAN, ™ coo:c ‘COUNTY, | ILLINOIS. :

Pc:mnent Indey Number 0,;-20- ) 03-001

TOGETHER withall the improrements now or hereafter erected on  the pmpeny.md ali casements, fighis; i ppurtenances; mnti myalﬁcl. minml oihnﬁ [
righteand prolits, waler, water rights, and waterstock, and all fiztures now or hereafier ntiached o the prope:ty ruverad by lbnMonpp: aud nﬂof thclormu
iomhcrmth said property (or the Iea.\ehold ume if thls Mor!gsge is on n jeaschokd) sre herein nlerred Io L ""mpeny s

B Modmor tovenants that Monmor Is tawfully seized of the elate hereby canveyed and has |he nghi lo mony,e ;nm lmd wn'«:y lhe Propmy. md zlm
“ Morigagoc will warrsat and defesd generally the title to the Propeny against all claims.and demands, subject 10 any-mv £1ga) ¢4, dedm!mu. cum:nu. of
restrictions lated in » mbu!uie of exceptions o coverage in any title in:mm poticy insuring Mortga;ee s intemn in lbe “!",x ‘, P P

~ COVENANTS. Mortgagor covensnts and agrees as follows:

1. - Paymeni of Principsi and Interest. Mortgagor shall promptly pay when I Monigagor has pald lny prceompulad ﬁnmc bW ,c. upon Mnttﬂpr (]
due the principad of s0d interest on ihe indebiedness incurred porsuant tothe  payment of the entire ouistanding principal:balance snd:sermination of;ibe
Agraemen); wther with anv fees and charges provided in the Agreement, Equily Credit Line, Mortgagor shall be entitled foa. refund of the-uaeames
porticn af such prepaid finance charge in sn amount oot less than the smount "‘
2. Application of Payments, Unless applicable law providesotherwise, afl  that would be calculated by 1he actuarial method; provided that: \lonmw
péymenis received by Mortgagee undet the Agreement and paragraph Lhereol  shall not be estitled 10 any refund of less than $1.00. For the purposcs of tlu X
shall be applied ty Mortgagee fint in payment of amounts payable to Moriga-  paragraph the term “aciuarisl method " shall mean the inethod of allocating cp

goe by Mortgagor under this Mortgage, then. (o interest, fees; and chirges  payments made on a debt bétween the outstanding balauce of the obligation 7, i
pmblepumnntmmmment.lknlolhemndphmummuum and the precomputed finance charge purmiast jo which & paymest js sppiied cg g's;
undes the Agreement. first 1o the accrued precomputed finance charge and oy remaiader;is sib- pub
. mm um&ﬁﬁuwyhﬁdmhumwau i
thos.
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3, Charges; Liens. "“””'“M,.Eﬁ'c I A\lm bC'QdE.)dem of ressosable tltm‘ leum!

ments, and other charges, fines, and the Property  enlry upon }5: Property,to inake refifirs, | JEE

that may aitsin a priority over this Mortgage, leasehold payments o grownd S, d A ' paragr

rents, if any, and all paymesty due un.dcr any morigage discioaed by the titfe (nlgamr::n. mmmtymmam?& m:.:ln‘: ::'NW:: m
innmncc"pol}cy luuciog Morigagee ' ioterest in the Property (the “Figst by this Mortgage. Uniess Mortgagor and Morigagee agres 10 other terms of
Morigage'), if any. Upon Mmﬂ’?' request, Monigagor ahall promptly payment, such amounts shall be peysble upon Mourigagee's demaud and shal]
furnish mummmipbnidtonquymmudmmndu‘uader B bear interest from the date of disbuteement at the rate payable froe: time fo
parssraph. Morigagor hall promptly discharge Aty en that huprmi!ygml' : fise an outstanding principal under the Agreement. Nothing coatained in this
this Morigage, except the liea of the F‘.',’"‘:‘wm“h“w. ! paragraph 6 sball require Mortgagee 15 incur any expense or ke any action
M@\hygwmdﬂmmmunmquum“gwmﬂw bereunder,

' scccptabic to Mortgagee, or shal in good faith conlestsuch lien by, or defend 7. luspection, Mortgagee may make or cause fo be made reasonabie entries
caforement of suck lien In, Jega! procoedings that operaic to prevent the upon and fuapections of the Property, provided that Morigagee shall give
enforcement of the lien or forfellure of the Froperty or any part thereot. Mortgagor notice prior 1o any wxch laspection specifying ressonable causs

: : : therefor relsted 1 Mongagee's Interest A
4. Hazard Insurance. Mortgagor thall keep the improvemenis now exar- or selsled to »lnteres n she Property. '
ing or hereatier crected an the Property invured Mpoinat tosa by firo, haards 5 Coudemmt.on. The procceds af any awnrd or elaim for damapes, direct
inchided wiikin the term “extended covernze"’, and such ofher Bazards as  Of consequential, is consection with sy Sondemaation o other taking of the
Mortgage ey require and n such smounts and for mach periods a4 Morigagee  Property, or part thercol, or for conveyanoe in fics of condemnation, are
aay require; provided, that Moctgages thall not roquire (hat the amoudnf of  hereby asigned and shaj) be pajt loMacigagee. In the event uf » tota) saking of
ich covertge excood that 700w 1t of coverage required lo pay (he fotal smount  the Property, the proceeds hall be appliod to the sums secured by this Mort-
secured by this Mortgage, takin, prior lieny and £o-Insurance nto account, 82ge, with the excess, if any, pald io Mottgagor. in the event of partial inking of
' the Property, that fraction of the proceeds of the award with & numerator equal
The insumance carrier providing b fmyurance shall be chosen by Moriga- 1o the total of Loans and other amounts secured immediately before the 1aking,
gor and approved by Morigagee (vict, *~oroval shall nat be unceasonably  and 2 denominator equal 1o the vaiue of the Property immediately before the
withheid). All premiums op insurance POENS hall be paid in a timely manner, taking, shall be applied 1o the stms secured by. this Morigage, and the t3cess
Al insurance policies acd rencwals therec ! be in form scoeptable to peid to Moctgagor. o ' B

xela I{the Propertys sbandoned by Mortgagor, ori, st notice by Morigagee
Mecep h:thgﬁm?‘ﬂ}ﬂ” idmrgufm ;l::: " ',‘:h(:zm’: Bﬁiﬁg:“ 1o Mortgagor fhat the condemnor has offeres fo make anaward orseltic s cfaim
Bt eeipts lor paid p = Y iy © for damages, Mortgagor fails ta cespond to Morigagee within 30 dayx stter the
sk ahall give prompt actice bo (he insurance camierand Mungap=: Morigagee ; ‘
may make proof of (oas if not made promptly by Mortgagor, date such notice ls malled, Mortgages is suthorized to collect and apply the
- Bt o : proceeds, al Morigagee's op!ion,ellher-tomhraﬂonwnmirui the property
Unless Morigagee snd Mongagor otherwise Sree in writlsy, yraveanee o 10 the sums secured by this Morigage,

proceeds shall be applied 1o restoration of repair of the Property dims e, Unless Mot od ST - Co
; . b gogee xnd Morigagor otherwise agree in wriling, eny such
provided such restoration or tepair is economically feasible and the securiiy o1 application of proceeds 10 principalshall not extend or post e s date of

this- Mortgage is not thereby impaired. 1f such resoration or fepair & not 4 -
cconomically fexsibe o U the 1y of this Mortgage would be i paired, the {h2 amouns due under the Agreement or change (he amount of such payments.

insurance proceeds shalf be applied 1o the wmssecured by this Morigage, with . ‘Horigagor Not Released. No cutension of the time for payment or
the excem, It any, paid to Mortgagoe. U the Property Is abandoned by Moriga-  mod'dicrlion of any ather lerm of the Agrecment of this Morigage granted by
#or or it Morigagor fails 10 respond 10 Martgagee within 30 days from the dale  Morigaric ‘o sy wecesor in interest of the Morigagor ahall operake io
potice is mailed by Morgages 1o Mortgagor, that the insurance earmier offers o release, inary runner, the liability of the original Morigagor and Morigagor's
wttle s claim for insurance benefity Mortgagee is authorized 10 coliect and succeswon io in'siest, Mortgagee shail not be required to commence proceed-
apply the insurance proceeds at Mongagee's optica either to resoration or  ings against such s emor or refuse 10 axtend time foc payment of mhqwin
repair of the Property or 10 the sums secured by this Mortgage. modily by reason of as demand made by ‘the criginal Movtgagor and

. Unless Morigagee and Monigagor clherwise agree in writing, any such Mongagor's 1 A\ : ‘
application of proceeds 10 principal shall not extend orpostponc theducdaicof 10, Forebearance by Mo:igrzee Not a Waiver. Any forebearance by
the pryments due under the Agreement or change (he amount of such pay.  Morigagee In exercining any rigat of reraedy under the Agreement, hereunder,
meats, under patagraph 19 hereof, 1be Property is acquired by Mortgagee,all  of atherwise fforded by applicable twv:, shali 201 be awaiver of or Ppreciude the
right, titke, and interest of Mortgagor tn and 1o anyinsurance policiesandinand  exercis of any ruch right o resedy. Th. procurement of inmrance of the
Vo the proceesds thereof resulting from damage 10 1be FProperty prior fo thesale  payment ofh{mr«b«&mmhm_ls M c12pee shall not be a waiverof
o sequisition shall pas to Mortgagee 10 the extent of the sums secured bythis  Martgagee's right to sccelerate the maturity of “eachtednesssecured by this
Morigage immediately prior to yuch mle o acquisition, Mortgage,

3. Preservation and Maintenance of Property; Leaseholds; Condo- 11 Suctessors and Assigns Bound; Joint s Srveral Liability;
mialacas; Planued Unit Developments, Morigagor shal keep the Prop. {oaptiens. The ooveaint and agreements beris ot shal bind, sad
erty in good repalr and shail not commit waste o permit impairmeat or  the righis bereunder shal? inure to, the respective sicocsmoes tad aeigm of
. detetioration of the Propecty and shall cormply with the provisioas of any lease it~ MOv1gagee and Mortgagor, subject to the provisions of parsgraph 16 hereol,
this Mortgage is on & leasehiold. If this Mortgage is 0.8 it in 4 condominium Al covenants and agreements of Mortgagor shall be joint and several, The cap-
0r'2 planned unit development, Mortgagor shall perform sll of Moripagor'y  tions and headings of the paragraphy of this Mottgage arefor cowvenicnce oaly
obligations under the declarstion or covenanty creating of governing the con. 404 ate not 1o be used 1o Interpret or define the provisions hereof,
domitium or planned unit development, the bylaws and regulations of the 12 lation Affecting Mortgages' . Henactmen! or expirs
- toedosminium or planned unit development, and coratituent documents. If 5 UIPm" Lyws hay the effect o,msg;hd&;*m?:
condotmipium or planned uni!devcbpmcpl rider b executed by Morigagor and this Morigage unenforceable sccoeding 1o ity terims, Mortgagee 3t option
recorded together with thiy Morigage, the covensnts and agreements of such may require immediate pryment i full of all syme W'ﬂ‘hﬁ;“)ﬂﬂﬂuﬂ’
ricder shall be incorporated inroandsmumndandmppiemmemmu Ty invoke ity remedics permitted by paragreph 19,
and agreements of thiy Mortgage a1 il the rider were 3 part bereof,
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6. Protection of Mortgagee's Security. if Mortgagor fail to perform .nomamr.mmmwmmwhmhumm
the covensnts and agreements containeg in this Morigage, or if any action or be given bymiﬁn;awhnmhebyur&ﬁa@mnm 10 Morigagor at the
proceediag is commenced that materially affests Morigagee's intereas fn the Property Addrem or at such other sddress ae




manser designated berein. 14.
shali be governed by the laws of [llinois. Inthe cmt that any provision orclsuse
of this Mortgage or the Agreement conflicts with applicable laws, such conflies
shall pot affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and 1o this end the provisions
of this Murtgage and the Agreemeniare deviared to e severabie; provided th
Mortgagee muy exercise it lerminatioa option provided in paragraph 12in the
event of changes in [aw afier the date of this Morigage.

15, Martgagor’s Copy. Martgagor shail be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-
tion hereof,

16. Traasfer of the Property; Assumption, To the extent permitied by

Iaw, if all or any part of the Property or an interest thereln, including without
limitation any pars of any beneficial interest in any trust holding tille to the
Property, is soid or tranaferred by Mortgagor without Mortgagee's prior written
consent, Morigage: may, st Mortgagee's option, declare all thesuma secured by
this Morigage 10 be immediatsly due and payable.

17, Revolving Credit Loan, iz Morigage is given lo sccure a revolving
credit Joan unless and untif suchdow is converted to an installmen) joan (as
provided in the Agreement), and shail ot ire not only presenily existing indebt-
rdnew under the Agreement but slao [ s vdvances, whether such advances
are obligatory or to be made at the opticr .ol *ortgagee, or otherwise, as are
made within 20 years from the date hereof, (0 th yxme extent asif such future
sdvznces were made on the date of the executior, ~0 this Mortgage, although
there may be no advance made 8t 1he time of execution-of this Mortgage and
although there may be no indelicdness secured hereby ovsiznding al the time
any advance is made. The lien of this Mortgage shall be vaiid as 1~ »ll indebted-

nexs secured hereby, induding future advances, from the tim : of il filing for
record in the recorder’s or regisirar's office of the county in whicii t*.c Nroperty
s foeated, The total amount of indebledness secured hereby may inirace or
decrease from time to time, but the total unpaid principalbalance of indebtr -
nesa secured bereby (including disbursements that Morigagee may makevnr er
this Morigage, the Agreement, or any other document with respect thereto) at
any one time outslanding shall not exceed the Maximum Credit Amount, plus
iniercet thereon, and any dishursements made for payroent of taxes, special
sssessments, or instrance on the Property and interest on such dishursements

{all such indebicdness being hereinafier referred 1o as the maximum amount

sccured hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount secured bereby over all subsequent liens and encum-
brances, including statutory liens, excepling solcly taxes and axsessmenisfevied
on the Property given prioity by law,

EWLC I A‘l‘]ﬁﬂ\@@iRM{onuw streach of any covenant i

agreement of Mortgagor s this Morigage, including the covenants to pay when
due any sums secured by- this Mortgsge, or the occurvence of an Fvent of
Default upder the Agreement, which Events of Default are incorporated heresn
by this referetice as though set forih in full herein, Morgages, at Mortgagee's
option, may declare alt of the sums secured by this Mor!gage 10 be immedintely
duc and payable withoul further demand, may terminate the availability of
loans under the Agreement, and may foreciose this Mortgage by judicia) pro-
ceeding: provided that Morigages shall nuhlyMongagoral least JOdaysbeforc ‘
instituting any sction leading o repossession‘or foreclosure {exceplin the case-
of Morigagor's sbandonment of the Property or other extreme circumstances). -
Mortgageeshall be entitled 10 collect insuch proceeding all expenses of foreclo-!
sure, including, but not limited: 10, reasonsble-aliomeys’ fees, snd costn of
documentsry evidence, abstracts, and litle reports.

Al remedies provided in this Mortgage are dintinct and cumulative fo any
other right of remedy under this Morigage, the Agreement, or afforded by Inw
of equity, and may be exercised concurrently, independently, ar successively.

20. Assigement of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Morigagor hereby mlgn: 19
Mortgagee the tents of the Property, provided that Mortgagor shell, priot to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right fo coliect and retain such rents as they becotoe due and payable.

Upon scceleration under pangrnph 19 hereof or abandonment of the
Property, and a1 any time pnoc tojudicial sale, Mortgagee, in penon, by ageni,
or by judiciaily appointed receiver, shall be entitled to enter upon, take posses:
sion of and manage the Property and to collect the rents of the Pmpeny ‘
including those past due. All rents collected by Mortgapee or the receiver shalt
be applied fint 1o payment of the costs of management of the Property and -
coliection of rents Incinding, but not limited to-receiver's fees, premiums on-
receiver's bonds, and reasonable mornep fees, and then 1o the sums seciired -
by this Mortgage. Mortgagee and the receiver |h|llbe Iub!e lomum only for
those rents actually received,

21, Release. Upon payment in full of all amounts secursd by this Mortgn;e; :
ad termination of the Agréeement, Morigagee shall release this Monigage
without charge 1o Mortgsgor. Morigagee shall pay all coats of recordation of the
iele -, if any.

21. Waires of Homestesd. To the extent permitied by Law, Mnﬂmor
hereby relisr.s and wives all rights under and by virtue of the bmtud
cacmption aw, of [ltinois.

IN WITNESS 'VHEF.OF, Morigagor has executed this Mortgage.

4 Foodd il

~d. BCUS « CLINCH, JR.

x @mmm/z ek

Mortgagor DEBORAH R~ C.LINCH

 Notary Public in and for said county snd state, do bereby certify -

that _ J+ HOUSELOUHW M. fich, Ji. and Debor , 3 before me this day in and
acknowledged that — they sigoed and delivered the said invtrument a8 __ theiz free and voluatary m’m’.,'"m“ and
purposes therein sl ‘
Given under my hand and official seal, this day 1> -y ( 2
My commission expires kit ,/[,(/U‘ |
- Y
. IOOFF‘C‘A . v
To: The Northern Trust RKEY
Mol T 1p.m,_l':'ar:bau:'én L. ﬂ%uas B-A L. siate of jiiaols
50 South LaSalie Street éﬂ "“’s‘ gxpires 5/
IMimois 60675 ‘
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