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'I‘HIS MOR(CA3

- The morigagor I8
" PATRICK J MORAN, _ S
' . DEPT-01 RECORDINGS - e =230

"MARY 'ALICE MORAN; '[USBAND & WIFE ;
o : . THY9Y9  TRAN 1283 muw-ra 14 :36:09
W3vss B u—-—-‘?"-—-—ﬂ:‘JESé?

COOX COUNTY RECORDER
("Bon‘owcr“)

.. This-Security Instrument is givento -
- MARG TTEN & COMPANY, INC. which is orgamzed and exisung
under the laws of the State of New Jcrsay , and whose address is
1" RONSON RD, ISELIN, NJ ras3o ("Lendcr")
-Borrower owes Lender the principal sum of .
One Hundred Forty-Eight Thousand, -iight Hundred and 00/100 ‘ Dollars ,
). This debt is evidenced Yy Borrower’s note dated the same date as this Security Insirument

(U.S. 8 148,800.00
("Note"), which provides for monthly payments, with the full debt if not paid earlier, due and pnyable on November 1, 1998

This Security Instrument secures to Lender: (a) the repayment or e 1ebt evidenced by the Note, with intérest, and all renewals,
extensions and modifications of the Note; (b) the payment of all oti:ar stms, with interest, advanced under Paragraph. 7 1o’ protect
the securlty of this Securisy Instrument; and (c) the performance- o) Korrower's covenants and agreements under. this Security:.
Instrument and the Note. For this purpose, Borrower does hereby mortgag~, arant and convey to Lender the following described:

property located in
’ COOK

{ EXCEPT THE WEST 12 FEET THEREOF) XNDY THE WEST 24 FEET, OF-

' LOT 18
§2§%7 F LOT 17 IN BLOCK 49 IN HULBERT MILWAUKEE AVE SUBDIVISION, BE-
'ING A SUBDIVISION OF LOT "B" AND PART OF LOT “DI* IN THE PAINE.

_?W@?“//ESTATE DIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD. FRINCIPALY:

MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, lllmms. :

PIN # 09—25-—312—'040;'.0000'

wa.

v
i

. which has the address of - ' , S
- 7738 WFARGO, CHICAGO, IL 60631 _ ("Property Address™);

“ "TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, appurtenances, and.
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this-Security Instrument.

All of the foregoing is referred to in this Sceourity Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrrower warrants and
will defend generally the title to the Propertly against all claims and demands, subject to any encumbrances of record, -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfurm covenants with hmued ‘

varinnons by jurisdiction to constitute a uniform security instrument covering real property.

HE?

n,,
.
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UNIFORM COVENANTS., Borrower and Lender covenamt and agree as follows: ) : : _

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. _—
o 2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay fo

" Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly taxes and -

. assesaments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold paymenis or ground .
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (i) yearly flood insurance premiums, if any; (€) - ’
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower tc Lender, in accordance with the provisions
of Paragraph 8, in lieu of the payment of morigage insurance prémiums. These items are called "Escrow Items.” Lender may, al

- amy time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
" _require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to

" time, 12 U.S.C. §2601 e seq. ("RESPA*), unless another law that applies to the Funds sets a lesser amount. - If so, Lender may,

“at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due .
on the basis of currenl data and reasonable estimates of éxpendilures of future Escrow {tems or otherwise n nccordance with

" applicable iaw. o ) )

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including -
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow 1téms.: .
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, untess Lender priyz Borrower interest on the Fuisds and applicable faw permits Lender to make such a charge.” However,
Lender may require Boirower to pay a one-time charge for an indcpendent real estate tax reporting service used by Lender in -
connection with this loan, aniass applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall no! be required (o pay Borrower any intercst or earnings on the Funds. Borrower and Lender may agree

in writing, however, that interst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting -
of the Funds, showing credits asd acbits to the Funds and the purpose for which each debit to the Funds was made, The Funds are’.
pledged as additional securlly for ali zams secured by this Security’ Insirument. ‘ :

If the Funds held by Lender cacsed the amounts permitted to be held by applicable luw, Lender shall account to Borrower
for the excess Funds in accordance with t5¢ requirements of applieable law, If the amount of the Funds held by Lender ot any time™
is not sufficient to pay the Escrow Items whew che, Lender may so notify Borrower in writing, and, in such case Borrower'shall pay .
to Lender the amount necessary to make up he éériciency. Borrower shall make up the deficiency in no more than twelve monthly -
payments, at Lender's sole discretion. ] } S

: Upon payment in full of all sums secured Dy this Security Instrument, Lender shall promptly refund to Borrower any Funds -

- held by Lender. 1f, under Paragraph 21, Lender skal’azquire or sell the Property, Lender, ‘prior to the acquisition or sale of the,
Property, shall apply any Funds held by Lender at the \ime.of acquisition or sale as a credit against the sums secured by this Security -
Instrument, . - . .

3. Application of Paymeats. Unless applicable lav/ srovides otherwise, all payments received by Lender under Paragraphs.

1 and 2 shali be applied; first, to any prepayment charges due undze vhe Note; second, (o amounts payabie under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late charges due under the Note. 4 o

4. Charges; Liens. Borrower shall pay a!l taxes, assessmeats charges, fines and impositions altributable to the Property:
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower shall pay. these
obligations in the manner provided in Paragraph 2, or if not paid in that inner, Borrower shall pay them on time directly to the
person owed paymnent. Borrower shall prompily furnish to Lender ail notic:s of amounts to be paid under this paragraph. ' If
Borrower makes these payments directly, Borrower shall promptly furnish ic’ L. nder seceipts evidencing the payments, oL

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:. {a) agrees in_
writing to the payment of the obligation secured by the lien in a manner acceptable ‘o Londer; (b) contests 'in good faith the lien, by’
or defends against enforcement of the lien in, Jegal proceedings which in the Lendus's ~pinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lera'e) subordinating the lien to this Security
Instrument. If Lender determines that any part.of the Property is subject to a lien which iy attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sasisfy the/iica or take one or more of the'actions
set forth above within 10 days of the giving of notice, : _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property .
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, .
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the nrricss that Lender requires.”
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appiorul ‘which shall not be .
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s rp*ion, obtain coverage.
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurnnce policies and renewals shall be acceptable to Lender and shall include a standard morigage ¢ avse. Lender shall.
have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid -
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender -
may make proof of loss if not made promptly by Borrower. L

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration or, . -
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secureck:g
by this Security Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abandons the Property, or doedr; ..
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect th '
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Sccurity instrumenigy
whether or not then due. The 30-day period will begin when the notice is given. ‘ o

_ Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or postpb:fo'v' A
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Pgragréph L
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenly - .
prior 10 the acquisition shall pass 10 Lender to the extent of the sums sccured by this Security Instrument immediately prior to'the =~
acquisition. . AR I T
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6. Occupancy, Preservation, Maintenance and Protection of the Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this

Security Instrument and shall continue to occupy the Property us Borrower's principal residence for at least one ycar after the date

of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless c.xlcnualmg_.
circumstances exist which are beyond Borrower's controt. Borrower shall not desiroy, damage or impair the Propenty, allowthe .
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether -
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise matenally',
impair the lien created by this Secumy Instrument or Lender’s sccurity inlerest, Borrower may cure such a default and: reinstate, -

a8 provided in Parngraph 18, by causing the action or pmcccding to be dismissed with a ruling that, in Lender's good falth

determinntion, prectudes forfeiture of the Borrower’s interest in the P:opcrty or other materinl impairment of the lien crc.ltud by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan applicauon Process, .

guve materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material lnformauon)

in connection with the loan.evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy N
- of the Property as a principal residence. If this Security Instrument 1s on a leasehold, Borrower shall compty with all the provssions
- of the lease. * If Borrower acquires fee title to the Property, the leasehold and the fee title shall not’ mcrgc “unless Lender | agreds to ’

the merger in writing.
7. Protection of Lender's ngh!s in the Property. 1f Borrower fails to perform the covenants and agreements containod

in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in banknrptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

for whatever is necessacv to protect the value of the Property and Lender's rights in the Property. Lender’s uactions may - mcludc_
. paying any sums sccurrd b a lien which has priority over this Security instrument, appearing in court, paying reasonable attorneys’

feex and entering on the ’rr'pﬂrty to make repalrs.  Although Lender may take uction under this Paragraph 7, Lender does not have .
1o do s0. Any amounts disbursrd by Lender under this Paragraph 7 shall becowmne addltional debt of Borrower secured by this Sccurity :

Instrument. Unless Borrower anii Lender agree 10 other icrms of payment, these amounts shall bear-interest from the:date of
disbursement at the Note rate aid 4n2'! be payable, with interest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. r Lender required mortgage insurance as a condition of makmg the loan secured- by this Secunly

_Instrument, Borrower shall pay the pr aiums required to maintain the mortgage insurance in effect. If, for any reason, ‘the mortgage .

insurance coverage required by Lender laypses or ceases 1o be in effect, Borrower shall pay the premiums required to obtam coverage,

substantially equwalem to the mongage inzarauce previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance prev:ously in effect, frosi o alternate mortgage insurer approved by lLender. If substanua]ly equwa]em _
mortgage insurance coverage is not available, Lorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrowér when the insurance coverage lapsed or ceased to be in effect. Lender will
. accept, use and retain these payments as a Joss reseivs in lieu of mortgage insurance. Loss reserve payments may no longer be-.
required, at the option of Lender, if mortgage insuranca<e verage (in the amount and for the period that Lender rcquu‘es) provnded
by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay- the prermums reqmred o mamtam o

mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage insurance ends in accordance w:th any"
written agreement between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonabl: er.tries upon and inspections of the Property. Lender shall g:ve .
" Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fur/damages, direct or consequential, in connection wnh any

_condemnation or other taking of any part of the Property, or for conveyarice in licu of condemnation; are hercby asmgned and shall -
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applieswc the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than tne wmount of the sums. secured by this Security
Instrument immediately before the toking, unless Borrower and Lender otherwise agrec 1> writing, the sums secured by this Security

Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propert/ iramediately before the’ taklng Any.
_balance shall be paid to Borrower. In the event of a partial taking of the Property in which th: fair tarket value of the Propenty. -
immediately before 1he 1aking is less than the amount of the sums secured immediately before the taku*;, unless Borrower and ‘Lender -

otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied 15 the sums se:cured by tl'us

Security Instrument whether or not the sums are then due:.
If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to; make an

award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the aorice is ‘given, Lender

is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property ur ‘o the sums. secured.

by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Mot a Waiver. Extension of the time for payment or meodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

* operate 1o release the liability of the origmnl Borrower or Borrower’s successors In interest, Lender shall not be required to- -

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify. amortization of

' the sums secured by this Security Instrument. by reason of any demand made by the ongmal Borrower or Borrower's successors'in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right"

or remedy.
12, Successors and Assigns Bound; Joint and Sevcral Liability; Co-Signers. The covenants and agreemenits of this Secunly

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph-17.

Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument ‘but does not |

_ execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that Borrower's mterest in the -
- Property under the terms of this Security Instrument; (b) is not personally obligated Ic pay . the sums' secured by. this: Sccurity S

: Instrumeni; and (c) agrees that Lender and any other Borrower muy agreed to extend, modify, forbear. or make any accommodationsf“ o

.. with regard 1o the terms of this Security Instrument or the Note without the Borrower’s consent. .
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) 13. Loun Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected.in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary. 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct- payment (o Borrower,

. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,'

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it.or by matling

. it by first class mall uniess applicable law requives use of another method. ‘The notlce shall be directed 1o the Property. Address or
any other address Borrower deslgnales by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's

address stated hcrein or any other address Lender designates by notice to Borrower. Any noticé provided for in this Securuy :

" Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15. Governing Law; Severability. This Secumy Instrument shall be governed by federa) law and the Jaw of the Jurisdiction _' :
in whicli the Property Is located, In the event thal any provislon or clause of this Sccurlty Instrument or the Note conflicts with -

" applicable Jaw, such conflict shall not nffect other provisions of this Securlly Instrument or the Note which can be given effect without’

* the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this. Security lnslrumcm. .
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural pcrson) thhout;
.. Lender’s prior written -msent Lender may,- at its option, require immediate payment in full of all sums secured by this. Secunty'
Instrument, However, X5 option shall not be exercised by Lender if excrcise is prohibited by federal law as of the:date of this

‘ _ Sccurity Instrumeni,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall prowdc a period of not“..
- -less than 30 days from the do%2 Die notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty. -
‘Instrumént. If Borrower fails 1o pa these sums prior to the expiration of this period, Lender may invoke any remedies permitted

_ by this Security Instrument without fuither notice or demand on Borrower.
: ‘18, Borrower's Right to Relustate. 1f Borrower mecis certain conditions, Borrower shall have the righl 1o have cnforccmcnl

of this Security Instrument discontinuer -at any time prior to the earlier of: (8) S days (or such other period as applicable law may.
specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this Security Instrument; or (b) cntry
-of a judgment enforcing this Security Instruenc. Those conditions are that Borrower: (a) pays Lender all sums which then would’
be due under this Security Instrument and the Notz as. if no acceleration had occurred; (b) cures any- -default of any other covenanis
. or agreements; {¢) pays all expenses incurred in en orcing this Security Instrument, including, but not limited to, ‘reasonable attorneys’ -
" fees; and (d) 1akes such action as Lender may reasonzoll' require to assure that the lien of this Security Instrument, Lender's riglits -
" in the Property and Borrower's abligation to pay the-araw: secured by this Security Instrument shall contimie unchanged Upon .

‘reinstatement by Borrower, this Security Instrument an< ‘ae obiigations secured hereby shail remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate (hall not apply in the case of acceleration under Paragraph 17.

L 19, Sale of Note; Change of Loan Servicer. The Jdote or a pariial interest in the Note (together with this' Security
'Instrumenl) may be soid one or more times without pnor notice:tn Rorrower. A sale may result in a'change in the entiry (knnwn-._
. as'the "Loan Servicer") that collects monthly payments due under the !inte and this Security Instrument. There also may be onc or:

morc changes of the Loan Servicer unrelated to a sale of the Note. If tlier~ is a change of the Loan Servicer, Borrower will be gwen; 2

- written notice of the change in accordance with Paragraph 14 above and sy pticable law. The notice will state the name. and addressi
of the new Loan Scrvicer andl the address to which payments should be mud.., The notice will also contain any other |nformatmn;

requ:red by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preicice, use, disposal, storage, or release of any:

" Hazardous Substances on or in the Propesty. Bosrower shall not do, nor allow ayone slse 1o do, anything affecting me Propeny

" that is in violation of any Environmental Law. The preceding two sentences shall novarply to the presence, use, or slomge on the
Property of small quantities of Hazardous Substances that are generally recognized to lie cporopriate to normal residential uses and

" .to maintenance of the Property.

Borrower ‘shall promptly give Lender wrilten notice of any investigation, claim, Uemaid, lawsuit or other action by @ny -

governmental or regulatory agency or private party involving the Property and any Hazardous Sitstance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or rogulatory authority,” that' any .

. .removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrover shall prompily take all
_pecessary remedial actions in accordance with Environmental Law.,

As used.in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hrzardous substances. by

. Envuonmcntal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesuczdes o

and herbicldes, volatile solvents, materials ‘containing asbestos or formaldehyde, and radioactive materials, As 0.0 in this paragraph

' 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that reiate 16 health, snfety

or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless appllcable
‘law provides otherwise). The notice shall specify: (a) the default; (b) the action requlired to cure the defaulf; {c) a date, not
less than 30 days from the dute the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the netice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in foll of all sums sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procceding. Lender shall be eantitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ rce- and

costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem; :

_ witﬁoat charge 1o Borrower. Borrower shall pay any ‘recordation costs.
: "+ 23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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. 24. Riders to this Security Instrument, If one or mote !dcrs.nrc‘uxuu;u ; Boirowcr nnd recorled loaﬂlhor wiih mls T
Sccurity Instrument, the covenants and ugreoments of each such rlder ahnli be incorpened.-into mnd-ahull amend and. nupplmmm uw R

covenants und agreements of ils Security Instriment na IF the ridor(s) wero a patt of this Security Tnstrumont,-

The following riders are attached:
Balloon Ridex

BY SIGNING BELOW Borrower accepts and agrees to the terms und covenants contained in this Secnrity Instrument h
“-and in any rider(s) executed by Borrower and r:corded with it,

"PATRICK J MORAN

STATE OF ILLINOIS, County of COOK

'PATRICK J MORAN, o
'MARY ALICE MORAN, HUSBAND & WIFE MARGARETTEN & CUMPANY, NG,

, 1 RONSON TG
Wi~ ISELIN, NJ OBESO

1, the Undersigned, a Notary Public-in and for said county and state, dr.- hereby certm ‘L T @

e

personany known o ime to be the same person(s) whose name(s) is(are) subscribed ta the foregoing instrument, appeared beforc e, ;
this day in person, and acknowledged that he/she/they signed and delivered the sald instrument as his, her, thcu' fme and volumary g‘g s
act, for the uses and purposes therein set forth. N>
&
o
*o!

'-Givcn under my hand and official seal, this  12th day of  October, 1993 IR

My Comnnssum expires:;

N e

““OFFICIAL SEAL"
DAVID G. GABORER

R ) Notary o!l&'m’s
:Erepared By :PAT FERRELL My @u';ﬁah g;”m 5039F
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BALLOON RIDER ' 60603814

(Conditional Right to Refinance}

THIS BALLOON RIDER is made this 12th day of = QOctober, 1993 : -
and is incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust or Deed to Securc :
Debt {the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) (o secure the Borrownr s
Note to

MARGARETTEN & COMPANY, INC.
-, organized and existing under the laws of the State of New Jersey
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

7738 W TAPGO, CHICAGO, IL 60631

The interes? rate stated on the Note is calied the *Note Rate.® The date of the Note is called the “Note. Dnlc;", l [
understand the Leadrc.may transfer the Note, Scourity Instrument and this Rider. The Lender or anyone who takes the ' .
Note, the Security Iritn'ment and this Rider by transfer and who is entitled to receive paymenis umicr the Note is cilled™
the "Note Holder."

ADDITIONAL COVED; Al JTS In addition to the covenants and agreements in the Security Instrument, Borrower -
and Lender further covenant.».i4 agree as follows (despiie anything to the comrary contained in the Security Instrumcnt'
or the Noie): .

1. CONDITIONAL RIGHT TO REFinANCE

Al the maturity date of the Nate anc Security Instrument (the "Maturily Date™), 1 will be able 10 obtam a new loan
{"New Loan") with a new Maturity Daic of /- 'November 1, 2023 , and with an interest rate equal to
the "New Nate Rate" determined .in accordance” with, Section 3 below if all the conditions provided in Seclion' 2 and 5
below are met (the *Conditional Refinancing Opiiur”). If those conditions are not met, I understand that the. Note Holder T
is under no oblxga:ion 1o refinance or modify the Nate, or to extend the Maturity Date,. and that I will havc to-repay the
Note from my own rescurces or find a lender willing t lend me the money to repay the Note:

2. CONDITIONS TO OPTION

If 1 want lo exercise the Conditional Refinancing Option a’ muowrity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still be the owner and ocrapsnt of the property subject to the ‘Security Instruient -
(the "Property"™); (2) | must be current in my monthly payments au’'cinnot have been more than 30 days late on any of
the 12 scheduled monthly payments unmedlately preceding the Maturit;»Date; (3) no lien against the Property’ (except for, :
taxes and special assessments not yet due and payable) other than that of the Seourity Instrument may exist; (4) the, New.ﬂ :
Note Rate cannot be more . than 5 percemage points above the Note Rate; ani (53 ¥ must make a writtén request to the Note -
Holder ns provided in Section 5 below.

3. CALCULATING THE. NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal Nationai M'\ngagc Association’s required .
net leld for 30-year fixed rate morigages subject to a 60-day mandalory delivery ccwmmitment, plus one-half of one: .
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125 70} (the. "New Note Rme")
The required net yield shall be the applicable net yicld in effect un the date and time of day teat #li= Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yield iz nut cvm!ab!e. the Note
Holder will determine the New Note Rate by using compnrable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note'
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a} the unpaid principal, plus (b) acerned- but unp:ud mtcrest, ‘plus
{(c) all other sums I will owe under the Note and Security Instrument on the Matunty Dawe’ (nssumlng my monthty- '
payments then are current, as required .under Scction 2 above), over the term of the New Note at the New:Note Rate in -
equal monthly payments.’ “The' result of this calculation will be the-amount of my new principal and interest paymcm every v
montk until the New Note is fully pafd

69596966

MULTISTATE BALLOON RIDERJSIngIc Family- F\lMA UNIFORM INSTRUMENT
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify mie nt Jeast 60 calendar dnys In advance of the Maturhy Date and advise me of the
principal, sccrued but unpald interest, and alf other sums | um expected to owe on the Miturlty Date,  The Note older
wlsc will advise me thm [ nay exercise the Conditional Refinancing Opiton If the conditions In Scction 2 above are met.
The Nole Holder will provide my payment record information, together with the niwne, title and address of the peraon
representing the Note Holder that I must notify in order 1o exercise the Conditionnl Reﬁnancing Option. If i meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no. Jater
than 45 calendar duys prior to the Maturity Date.  The Note Holder wili calculate the fixed New Note Raie based upon
the Federai National Mortgage Assoclation’s applicable published required net yield in effect-on the daic and time of day
notification Is received by the Note Holder and ns calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien staius. Before
the Maturity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly. payment
smount and a date, time and place at which | must appear to sign any dacuments required 10 complete the requlred,
refinancing. 1 understand the Note Holder will charge me a $250 processing fec and the costs associated with® updating
the title Insurence policy, if any, and reasonable third- -porty cosis, such ny documentory stamps, infangible fix, survey,:

recording fees, ote.

BY SIGNVAC: BELOW, Borrower accepts and agrecs to the terms and covenants contdined tn' this Balloon. ﬁidér'._ o

. PATRICK J MORAN L/jﬂw ALICE MORAN

- MULTISTATE BALLOON R[DER-Smglc Family-FNMA UNIFORM INSTRUMENT -~ Form 3180 1289 T
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