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MORTGAGE

“THIS MORTG2.G) ("Secun Instrument™) is given on ....... July 26, ..... wrereie
W93, . The moﬂgag(: # ... Michaal, la.and Cheryl.b, Verhwlst.... . ,
_ T ("Borrowcr") This Sccurmr lnatmmem is gwen to s “ :
[ERERTY n SLBQ X EENENN) ' e hncn (X Likts alnl“ I NN TS N NN R RN EEN N RN Hu r Which i. Ormiud lnd m{,
undcr the Jaws of ....the 51815 Of .“1‘.09.{.5...,..,.. .......... crerree . and whosc uddrcnn iu e ey
110, ¥, Maple Street, New (won0s M S04B )i ("Lendcr“)
' Borrower owes Lendér the principsl sum of- F.Ifteen, Thoumd and.00/100-= =
........................... o Dollars (US. 8 1R.000.09...). This dcbl is evidcnccd by Borrowcr 5. note_.
dated the same date as this Security. Instrument (/Note™"), which provides for monlhly paymcms, ‘with the full debt, if not
paid earlier, due and payable on . fares BTN . ‘This Security lnstmmnm.;
secures to Lender: (a) the rcpaymcnt of the deb! cvﬂ‘:*ced by the No!e. wuh interest, and all renewals, extensions and
modifications of the Note; (b) the payment of atl other sume, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgige. grant and convey te Lender the folluwmg described:prop-
erty. Iocaled i B0 Loy orrinnanasanns e i T Coumy Hlinms ‘

UN!! 7-6 IN COVINGTON MANOR' CONDOMINIUM A" BELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE;

PART OF THE EAST % OF THE NORTH EAST % OF SECTION. &, TOWNSHIP V) NORTH
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN m.‘l)K COUNTY ILLINDIS T
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARN TION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 27412916 WITH ITS UNDIVIDED: PERCENTAGE lNTEREST
IN.-TRE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS, "

l [l HNI [LLAN R irae EE XY 3 RS

PIN: - 03- 08"201-037

which has the address of ..o’ ﬂﬂ%‘.&exi&atm Terrage .. o auffato uki;
[\

Minols ...,
o |Zip Code}

: TDGETHER WITH all the impravements now or hereafier erccted on the propeny, nnd s,ll easemams. appuﬂcnances.'f
and fixtures now or hereafter » part of the property. All replacements and additions shall also- bu cavered by 1hls Sccurityl
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.” - - :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lns the nght o mortgagc
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andd will defend generally the title to the Property against all claims and demands, sub;ecl to any. encumbraices of record.

THIS SECURITY lNS’I‘RUMENT cumblncs uniform covenants for national use gnd non-umform covemmts wuh !united'
variations by )urlsdlcﬁon to consu!utt 8 umform secumy instrument covering real property“_ o o

ll,_l.lﬂols—w Family—Fassie MoslFrodéie Mac UNIFORM INSTRUMENT o Fom W0 W8 g | of bpogerr
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24, Riders ip this Security Instrument, if one or ione ridere are exeeuied by Borrawer and recorded together' :
with thig Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend .-
andwpplcmcntmewvenamsandagrmnents of this Secuntylnsmnnem:esxfﬂie nder(s)wemapmofthlsSecumylnmmw
{Check apphcable ‘box{es))

[} Adjustable Rate Rider [} Condominium Rider RERSRR E] 1-4 Fumﬂy Rider S
[j Gradusted Payment Rider (] pianned “Unit Development Rider ,_; Mg &iweekiy Peyment Rider .
] Batloon Rider 7] Rate Impmvement Rldcr D Secmd Home Rlder |

[ Otheris) (specify] S | -

- BY SIGNING BELOW, Bormwer accepts and agrees to the. zerms and covennms cantamed m t!ue Secumy lnstmmem
and in any rides(s) executed by Borrower and recorded with’ ﬂ’ ‘ A _

Witnesses:

-----------------------------------------------------------------

fst;

-----------------------------------------------------------------

Cheryl L Verhulst
' : Borrower
Socia) Secunty Number 333 58 .229.9 .....................

STATEOFILLINOIS, ... ... o Ceeeaeaas v vve ., County ss:
Lo the undersigned..... ..., sievasd Notary Pubhc -9 and for saxd county and state, PR

do hereby certify that............ TR M?@h@?l J.», ans!.che.txl.t-. Verhulst. husbam:i and w.lfe. vi i

.............................

subscribed 1o the foregaing instrument. appearcd before me this day in person, and acknowledgcd that t heY

signed and delivered the said instrument as. . . the:r e frce and vo!un a“ acl, for the uses and purposcs therem
set fonh | = 5
B Gwcn under my hand and ofﬁcual seal, lhn.. Bth RPTE :da’f-i of. .. gf‘?.‘gl!f!t.?:_:;. L) & 19 93 T

My Commlssmn expires:

- “OFFICIAL SEAL” - ] S e S SRR
“Pam Simons }:' £ qupmie A
" fotary Publtc. State ‘of Hlinoss 0 o e
iy Commission Expires 6/14/84 $ ' ' : T R
T - - 93@3_8747

{Space Below This Line Reserved For Lender and Recordee)

THIS DOCUMENT PREPARED BY AND SHOULD BE RETURNED TO‘

NLSB

110 W. MAPLE STREET - o W W i sspiny
NEW LENOX, IL 60451 e T T e e




UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: .
- 1. Payment of. Pr!ncipal and Inferest; Prepayment and Late Charges. Borrower shall prompdy pay ,wlrcn due
“the prmcipal of and infetest on the.debt evidcnccd by the Notc'and any prepayment and late charges due’ under.the: Nolc.
S 2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by bcndcr. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum, (**Punds'") for;
. (a) yearly laxes and assessments which may attain priority over this Security Instrument as a lien on lhc Property. (b) yearly
' leasehold: payments of ground Tenls on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, If any; (c) yeurly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage msurance premiums. These
items are called **Escrow ltems. " Lender may, at any time, collect and hold Funds in an amount not 1o oxcecd the maximum -
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real’
Estate Settiement Procedures Act of 1974 as ameénded from timé to time, 12 U.S.C. § 260! er seq. (“RESPA"™), unless
another law that 27plivs to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed *ae lesser emount, Lender may estimate the amount of Funds due on the basis of current data and ‘
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.: .
.~ The Funds shull be ne’d in an institution whose dcposits are insured by a federal agency, Instrumenlalily. or cntity
(including Lender, if Lender iz uch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems, Lender reay ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iizms -unless Lender pays Borrower. interest an thc Funds and applicable law permits Lender .
to make such a chargﬂ However, Lendr:. may tequire Borrower to pay a onc-time charge for an independent ‘real estate
tax reporting service used by Lender in connieiion with this loan, unless applicable law provides othcrwise Unless an agrecmemf"
is made or applicable law requires interest (o bepaid, Lender shall not be required to pay Borrower any inferest or earnings -
on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge; on annual accouiting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fun's a'e pledged as additional security for all sums sccured by this Secumy‘
Instrument.
_ * If the Funds held by Lender exceed the amounts penmttm w be held by applicable law, Lender shall nccount to ‘Borrower
. for the excess Funds in accordance with the requirements ol applicable law. If the amount of the Funds held: by Lender'at.
o any’ tirnc 5 .not’ sufﬂcrent {o'pay’ the Escrow’ Itcrns ‘when:due!:Lind.r may so notify. Borrowerin wn'tins. and ‘i such ase .
‘Borrower shall pay to Lender the ‘amount necéssary to make up tke dzficiency. Borrower shall make up the deficiency in~
no more than twelve monthly payments, at Lender's sole diseretion.” .

Upon payment in full-of all sums secured by this Security Instrvinent, Lender shall promptly | refund to Borrower
anty Funds hetd by Lender. If, under poragraph 21, Lender shall acqum: Grocll the Propcrty. Lender, prior to the. acqulsmonl
or sule of the Property, shall apply any, Funds held by Lender at the time of acquisiion or sale as a credit against the sunis
sectired by this Security Instrument.

3. Application of Pa}ments Unless applicable law provrdes otherwise, ali prymerits received. by ‘Lender under 3
paragraphis | and 2 shall be applied: first, to any prepayment charges due under the Noie; “econd, to amounis payable under
paragraph 2: third, 1o intcrest due! fourth, to. ‘principal due; and last, to any late charges dus under.the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and vnpomuons attnbutable to the
Property which may attain pnoruy over.this Sccuruy Instrument, and leasehold payments or groud rents, if: any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, B5r"Cwer shall pay them

* T on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ¢{ pinounts to be paid
‘ g under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender ecums evrdencmg

. 24 the payments.

o @ ° yBo'rowcr shall promptly discharge nny lren which_ has prromy over this Security Instrument uniess Borrower (a)l :
@) ngrees in writing to the payment of the obligation secured by the iien in a manner ncccptable to Lender:'(b) contests in sood'-‘ ‘
€4} faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
@dprevent the enforcement of the lién; or (c) secures from the holder of the lien an agreement salrsfactory to Lender subor-

dinating the licn to this Security Instrument, I Lender determines that any part of the Property 'is subject to-a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowcr shall
satisfy the lien or take one or miore of the actions set forth above within 10 days of the giving -of notice: ) -

‘5. Hazard or Property Insurance.. Borrower shall keep the improvements now existing or lrereatter erccted on
the Property insured against loss by fire, hazards included within the term *'extended coverage'” and any. other hazards,_
including floods or flooding, for which.Lender requires insurance. This insurance shall be maintained in‘the amounts and’ -
for the periods that Lender requires, The insurance carrier providing the insurance shall.be chosen by Borrower subject to

~ Lender's approval which shall not be. unreasonably wnthheld I¥ Borrower fails to main:ain ‘coverage described: above, Lender ;
mny, nt Lender 3 option, obtain coverage to protect Lender's nghts in the Property in accordnnce wrth pnmgraph 100

mm w w.?ofﬁml‘
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person) without Lender's prior written consent, Lender may, af its optron. requirc immediate payment in full:of alf sums*-‘ B
secured by this Security Instrument. However, this option shall not be cxcrcrscd by Lendet if exercise is prohibited by federal - -

law as of the date of this Socunry Instrument.
If Lender exercises this option, Lender shall give | Borrower notice of acceleratxon The' noucc shnl] pro\'rde a pcnod

of not Iess than 30 days from the date the notice is delivered or mailed w:thm ‘which Borrower, must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior. to the cxplrauon of this period, Lender ma j invoke

any remedics permitted by this Security Instrument without further notice or demand o ‘Borrower.

18. Borrower's Right to Reinstate. [f Borrower mcets ccrtam condmons, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prror 1o’ the carlier- of: (a) 5 ‘days (or such- other penod _
as applicable law may specify for reinstatement} before sale of the Propcrty pursuant to any power of sale contained in this -

Security Instrument; or (b) entry of a “judgment cnforcmg th:s Socumy Inslrument Those contitions are that Borrower:

(a) pays Lender al) sums which then would be due under thrs Sccur:ty lnstrument nnd the Note as if no accelergtion had _ o

occurred; {b) cures any default of any other covenants or agrcemcnts. (c) pays al} expenses incurred in enforcmg thiis Security

instrumcnt. inciuding, but not limited to, reasonable attorneys' fees; and (d) takcs such actron as Lender may reasonably

require to assurahat the lien of this Security lnstrumenl Lender's rights in the: Property ‘and Borrower"s obligation-to pay . -
the sums securez by this Security Instrument shall continue unchanged, Upon reinstaicment by Borrower, this Security In-
strument and the "Chliantions secured hereby shall remain_ fully effective as if no acceleranon had occurred, However, this

right 1o reinstate shuil =ot apply in the case of acceleration under’ paragraph 17..

19. Sale of Note: Change of Loan Servicer. The Notc or a partial interést in the Note (logelher with Ihrs Security :

lnétmmenl) may be sold onc.or more times. wuhout priof notice to, Borrower.. A sale may result in a chunge in the entity .

(known as the ‘*Lodn"Servicei *y thit collects monthly payments die under-the Noteand this. Secumy Instrument. Thers
also may be one or more changés ofthe Loan Servicer unrelated to a'sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servu:cr and, the’ addrcss 10 whrch payments. should be made.
The notice will also contain any other information rcqurrcd by appllcablc law

20. Hazardous Substances. . Borrow.r shall niot cause or permit-the, prescnce use, dlsposal storagc. or release

of ahy Hazardous Substances on o in the Proptrty. Dorrower shall not do, nor allow anyone else to do, anythmg affecung, Co
the Property that is in violation of any E.nvrronmc.nm Law, The precedmg two’sentences shall not apply.io the presence.
use, or storage on the Property of small quantities of szardous Substgnces that are generany recogmzed (<] bc appropnatc S

to normal residential uses and to maintenance of the P: pP"V

_ Borrower shall promptly give I..cnder wrmcn nouce ol ny_ mvcsugahoo. cImm, dema.nd Iawsmt or other acuon by
any governmental or regulatory agency. or, pnvate party ving the: Property and any” anardous Substance.o_rt
Environmental Law. of which Borrower. has actual knowledge.. if Do earns,. or is. “notified by, any, governme tal or - -

regulatory authorxty. that any- rcmoval or olhcr remedranon ) :Faz ub 'lance aﬁ'ocnng the Property is necessary _

“Borrower shall prompllv ke al) necessary remedial: act accurdanc “vith Environmenial Law
As used in this paragraph 20, **Hazardous Substances’” are those'st| bsin:1r°s defined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasolmc "kcroscne, other f'ammable or toxie pctro}eum products. toxic
pesticides and herbicides, volatile solvents, materials conteining asbestos or ie'rrnﬂrhyde. and radipactive materials. As

used in this paragraph 20, “'Environmental Law'' means fedcra] laws and laws of the jurisdiction where the Property is located _

that relate to health, safety or environmental protection..
NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as "\llows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelers’jon folloomng Borrower’s.

breach of any covenant or agreement in this Security Instrument. (but not prior (0 accefer«r.a under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b). the actbr vequired to cure the

default; (c) a date, not less than 30 days from the date the notice: is given.to Borrower, by whic’i the default must .
be cured; and (d) that failure to cure the default on or before the date speciffed in the notice may resuft in acceleration

of the sums secured by this Security Instrusnent, foreclosure by judicial.proceeding and sale of the Property. The notice

awesesce

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro- )

ceeding the non-existence of a default or any other defense of Borrower to. acceiemtion and foreclosure, If the default -

is not cured on or before the date specified in the notice, Lender at its option may require immediate payment infull = -

of all sums secured by this Security Instrument without further demind and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitled to coflect all expenses incurred In pursulug the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’:fees and costs of title evidenre.

22. Release. Upon payment of all sums secured by this Security Insiriment, Lender shall release this Sécunty S

_instrument without charge to Borrower. Borrower shail pay any recordation costs. - -
ot 23, Walver of Homestead. Borrower waives all right of homestead exemptlon in thc Propcrty

o mmu "o e 5 o 6 pages)
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All insurance policies and renewals shall be accepisble to Lender and shall include 2 standard _moﬁgagé clnusc h:ndcr

shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to-Lender all receipts -

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrisr and
Lender. Lender may make proof of loss if not made promptly by Borrawer. Tl e :
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair = -
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security I not lessenedi F the:
restoration or repair is not economically feasible-or Lender's security would be lessened, the insurance proceeds: shall be -
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandony the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
setile a clatm, then Lender may collect the insurance proceeds. Lendes may use the proceeds to repair or restore the Proporty
or to pay sums secured by this Security Instrument, whether or not then duc. The 30-duy period will begin when the notice

is given. *- . _ -
Uniess Lenor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due cars of the-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any instrance policies and proceeds resulting
from damage to the Proprey arior to the acquisition shall pass to Lender {0 the extent of the sums secured by this Security
Instrument immediately prizc v the acquisition, ) ‘ ‘ , R
. 6. Occupaney, Presceviiion, Maintenance and Protection of the Properiy; Borrower’s Loan Application; .

 Leaséhiolds, " Borrower shall oconpy, establish;' and: use-the Property as Borrower’s principal résidence within-sixty days: o o

ofter the execution of this Security Liacrument snd shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of cocvpency, unless Lender otherwise egrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatirg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Froperty 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfelture action or proceediig -whether civil or criminal, Is bogun that in Lender's good faith judgment
could result in forfeiture of the Property ar atherwisc raicrinlly Impair the Hen created by this Securlty Tnstrament or Leider's
security interest, Borrower may cure such n defuult wit relnstate, ag provided in paragraph. 18, by causing the action or .
procecding to be dismissed with a ruling that, in Lender's goos fith determination, precludes forfelture of the Borrower's
interest in the Property or ather material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the ‘oah application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witit a1y material information) in consiection with the loan ™ -
evidenced by the Note, including, but not limited to, representations cunverning Borrower's occupancy of the Property as
- & principal resiance. If this Security Instniment is on-a leasehold, Borrose: shall comply with all the provisions.of the lease.
If Borrower acquires fee title to-the Property, the leasehold and the fee tit' shall not merge unless Lender agrees to the
merger in writing, - ' : - T e
_ 7. Protection of Lender’s Rights in the Property, 1f Borrower falls ¢» rirform the covenants and agreements -
contained in this Security Instrument, or there is a legal proceeding that may significant’y o fect Lender's rights'in the Property
(such as & proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforse. Jnws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rignts in.the Property. Lender’s . -
actions may include paying any sums secured by a lien which has priority over this Security Insirument, ‘appearing in court,
paying reasonsble attorneys' fees and entering on the Property to make repairs, Although Lende¢ moy take action under
this paragraph 7, Lender does not have to do so. - , i}
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsorver secured by this
Security Instrument, Unless Borrower.and Lender agree 10 other terms of paymems, these:Amounts shall oz interest from -

 the date of disbursement at the Note rate and shall bé payable; with interest; upon notice from Liefidér 10 Bofrovic+ requesting

payment, - _
8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance.in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he in effict, Borrower shall pay the premiums
required lo obiain coverage substantially equivalent to the morigage insurance previously in cffect, at 2 cost substantially

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved

by Lender. If substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each monih
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage -
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mongage
insurance, Lass reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomen available
and is obtained. Borrower shall pay the premiums required to inaintdin mortgage insurance in:effect, or to provide & loss
reserve, untll the tequiroment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or appiicable law, ' ' e T

93838747
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9. Inspection. Lender or its agent may make reasonable entries upon and i mspecuons of the Propcny Lender shall .
give Borrower notice at the time of or prior to an inspection specifying reasonablé canse for the mspccnon. :

10. Condemnation. The proceeds of any award or claim for- damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hcmby asslgned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall beapphedwdwmsecnredby this Secumy Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums stcured:
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums .
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: -
(3) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propeny
jmmediately before th taking. Any balance shall be peid to Borrower. In the event of & pamal taking of the Property in_
which the fair market vilue of the Property immediately before the mlung is less than the amount of the sums secured im-
mediately before the ta'un, unless Borrower and Lender otherwise agree in.writing or unless  applicable law otherwise pro-
vides, the proceeds shall e #oolied to the sums secured by this Secumy Instrument whether or not the sums arc then due.

If the Property is 2Uanzioned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make an award or settie a claiin {r damages, Borrower fails to rcspond to Lender within-30 dnys after the date the notice
is given, Lender is authorized to coll=ct and apply the proceeds, at its option, either to restoration or. repair of the Propcrty
or to the sums sccured by this Secur'sy Instrument, whether or not.then due,

_Uniess Lender and Borrower ofherwise agree.in wmmg, any apphcat:on of proopeds ™ pnncnpal shall not extcnd
ar postpone the due date of the monthly pay:ozits referred to in paragraphis | and 2 or change the amount of sich payments..

11, Borrower Not Released; Forbearanue By Lender Not a Waiver. ~ Extension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-interest
of Borrower shall not operate to release the liability ol the original Borrower or Borrower's sticcessors in interest, Lcndcr
shall nof be required to commence proceedings againsl oy successor in interest or refuse t0 extend time for payment or
otherwise modify amortization of the sums secured by thiz Tecurity Instrument by reason of any demand ‘made by the original
Borrower or Borrawer's successors in interest. Any forbeararce 0y Lender in exercising any right or semedy shall not be
a waiver of or preclude the exercise of any right or remedy.

_ 12, . Successors and Assigns Bound; Joint and Several uﬂb‘jity, Co-signers. The covenants and agreements. of
this Secunty Instrument shall bind and berefit the successors and assiens of Lender and Bomawer. ‘subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint ard svoral. Any Borrawer who co-signs this Security
Instrusment but does not execute the Note: (a) is co-signing this Security In r.ment only fo mortgage, grant and convey that .
Borrower's interest in the Property under the ferms of this Security Instr...ucm, M) is not personally obhgated to pay.the
sums secured by this Security Instrument: and (c) agrees that Lender and gny otk er Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccumy lnsu'um nt or the Note without that Barrowcr s
consent.

13, Loan Charges. If the loan secured by this Secunty Instroment is subject o faw: which-sels mammum loan

charges, and that faw is finally interpreted so that the interest or othet loan charges collected oF % be collecied in connection -
with the loan exceed the pesmitted limits, then: (a) any such toan charge shall be reduced by the amovint necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded ermitted Limits will
be refunded 1o Borrower, Lender may choose fo make this refund by reducing the principal owed. undc. Jv. Note or by making
a direct payment'to Borrower. If a refund reduces principal, the reductmn ‘will be treated as a pamal ,rfgayment wnhout
any prepayment charge under the Note.
, 14, Natices.  Any notice to Borrower provided for in this Secunty Instrument shali be given- by dc; 'ermg it ar,
by mmhng it by first class mail untess applicable Jaw requires use of another method: The nosice shall be directed to the .
Property Address or any other address Borrower designates by notice to Lender: Any notice.to' Lender shallbe given. by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
prowdcd for in this Security Instrument shall be deemed to have been given 1o Borrower oF Lender when given as provided
in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the Taw of the
junsdlcuon in which the Property is located. In the event that any provision or clause of this Sccnmy Instrument or. the Note
conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instrument or the Note which-
can be given effect without the conflicting provision. To this end the prows:ons of this Secumy Imsuument and the Note
are declared to be severable.

16. Borrower's Copy.- Borrawer shall be given one conformed copy of thc No(e and of ﬂus Secumy lnslrumcnt

17. - Transfer of the Property or a Beneficial Interest in Borrower. If all or‘any part:of the Propmy or any
mtcrcst in it is sold or transferred {or if a beneficial mtcrcst in Borrower is sold or transferred aud Borrower is not a muuml
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