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MORTGAGE

Difuge ) ‘0""

: "THIS INDENTURE, ‘made August 26, 1993, between Salvatore J. Spadale
and Helen: Spedale, hia wife; :(hereln referred to as "Mortgagor") and BANK OF
LINCOLNWOOD 4433 Wesc Touhy Avenue, Lincolnwood, ;llipo%ﬁpehﬁfﬁﬁ&mﬁﬁfﬁﬁrEd to $29.00

as Mortsasee")- ‘ . - T Tl 2978 50719793 12144100
: . P $7841 & A BETY

WITNESS E T s . coon. LUUHTY RECOGRDER

ScC 30296

“THAT WHEREAS, cthe Mortgagor haS“concurrantly herewith executed a
Mortgage Xrstallmenc' Note bearing even date herewich io the principal sum of
Sixty—-five thousand and 00/100 ($65,000,00) Dollars, payable Lo Mortgagee and
delivered, in and by which said Note the Maker promises to pay said principal
sum and® Incerest from date of disbursement on the balance of principal
remaining Srom time to time unpaid, together with interest aL the rate of 7
percent ‘per annum in 59 equal monthly inatallments of Five hundred eighty-four
and 24/10f ($584,24) Dollars, payable on the 26th day of each month,
commencing fupust 26, 1993, and on the 26th day of each month thereafier, with
a Final -paymsnt of che encire remalning unpaid balance of principal and
interest being die and payable on or before August 26, 1998,

All such peyments on account of the indebtedness evidenced by said
nocte shall be first applted to intarest on the urnpaid principal balance and
the remainder to princApml. InteresL after maturity, whether by reason of
acceleration of otherwiss. 'shall be paid on the unpald balanece at the rate of
12 percent per annum;, ‘and ~all of sald principal and interest being made
payable at the main banking facility of BANK OF LINCOLNWOOD, 4433 West Touhy
Avenue, Lincolnwood, Illinois,” Interest shall be computed on the basis of a
360~day yaar for‘chircy'day moulra

NOW THEREFORE, Mortgagor .o secure the payment of the said principal
sum of monay, sald interdst, and assessedl late charges in accordance with che
terms, provisions and limitavions of thir Mortgage, and salso in consideration
of the sum of One Dollar in hand rasd, the recelpt whereof 1 hereby
acknowledged, does by these presents,' grant,. remise, release, and convey unto
the Mortgages, lts successors and assligns, che following described Real Estate
gituate, lying ‘and being in the County of GCouk and tLhe State of Illinois. Lo
wicy-

“Lot 5 in Black 1t in Lincolawosd Terrace, ’elug a Subdivision in
the Scuthwest t of Section 34, Township 41 Nort!iRange 13, East of
the Third" Principal Meridian, according to | vaa Plat Lhereof

; recorded September 10 1946 as Documenc 13889160, Zn Cook County,
'Illinois.-”" ) s

Commonly knawn as 6633 N. keating Ave., Lincolnwod, IL
‘ Tax No 10~34—308 053 :

which'with che prcperLy hereinafter described, 1s referred Lo hezeln as the
premises

' This Mortgage ghall gleo secure any and all renewals or extension of
the whole or any part of the indebtedness hereby secured however evidenced,
with interest at such lawful rate as may be agreed upon, and any such renewals
or extenaiéns or any change in the terms or fate of interest shall not impalr
in "any manner -the valldity or priority of chis bMortgage, nor release the
Mortgagor from personal liabilicy for the indebiedness hereby secured,

POGETHER with all imprbvements thereon situate and which may
hereafter’ be erected or placed thereon, and all and singular the tenements,
hereditaments and appurtenances and easenents thereunto belonging and the
rents, issues and profics chereof, which are hereby expressly conveyed and
assigned te the Mortgagee as addicional gecuricy and as an equal and primary
fund- wiLh ‘the propetrty herein conveved for Lhe repayment of the monéys secured
by this' Mortgage, shd any and all appurcenances, fixctures and equipment in or
chat may at any time be placed i any building now or hereafter standing on
aaid premises.

’ It is mucually covenanted and agreed by and between the parties
hereto that, in‘addicion to all ochet things which at law or by convention are
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regarded ae Eixtures, and specifically but not by way of limitation all shades

and awnings, screens and carpets; " shrubbery, gas and electric fixtures,
radiators, heaters, engines and wmachlnery, bollers, ranges, elevators and
moetokf, bathtubs,. sinks, water-closets, = basins, plpes, faucets and other
plumpgng end - heating fixturaes, mirrors, wmantels, refrigerating,. plants,
lceboxea, electric refrigerators, air conditioning, apparatus, cooking
apparatus and appurtenances, and such other goods and chattels as may ever be
furnished by a lendlord in letting and operacing an unfurnished building,
Bimilar to any building now or hereafter sctanding on said premises, whecther or
noct- the same are or shall be attached to said building by nalls, screws,
bolts, pipe connecrions, masonry, or-in any other manner whatsoever, which are
now or hereafrer to be used upon said described premises shall be conclusively
deemed to be the "fixtures" and an. accession to: the freehold and a parc of the
realty, whecher affized or .annexed or not, and conveyed by this. Mortgage; and
all the estate, right ticle or interest on the said Morcgagor in. and to said
premises, propercy, improvements, furnlture, apparacus, furnighings and
fixtures ore hetgby expressly conveyed, assigned and pledged; and as Lo any of
the propor.y aforesald, which does not so form a part and. parcel of the Real
EsLate or -does not conscitute a. "fixture" as suchk term is defined in the
Uniform Coramereial Code. This Mortgage is hereby deemed to be as well a
Security. Agrecwent under the Uniform Commercial Code for the purpose of
creating herae:; = security interest in such property, which Mortgagor hereby
grants tao the Murogagee am Secured party (as such term ig defimed in the
Uniform Commercial Zode)..

TO  HAVE  AND- TO. HOLD che above described  premises wich the
appurtenances and, filtturza . chereto appertaining or belonging unte the
Mortgagee, its Buccessord ard asaigns, forever, for the purposes herein set
forth and for the security of the said principal note hereinbefore described,
and interest thereon and fre= from all rights and benefits under and by virtue
of the Homestead Exemption Liuws. af cthe Stare- of Illinols, which said rights
and benefits the said Mortgagor (dearm hereby expressly release and waive.

"Inia&ditLon, the Mortgagur roovenants wi;h‘tﬁe'Mortgagee as fallows:

1. Mortgagor shall (1) prorpily repair, restore or rebuild any
bulldinga or improvements now or herealirc on the premiges which may becowe
damaged .or destroyed; (2) keep sald prewisrs in gond condition and repair,
without waste, and free from mechanic's or otiirr liens or claims for lien not
expressly subordinated co the lien hereof; (2)/pay whea due any indebtedness
which may be secured by a lien or charge on thl premises superior to the lien
hereof, and upon request exhibit sactigfactory evideace of the discharge of
such prior lien to Mortgagee;  (4) complete within s reasonable time any
building or buildings now or at any time in pgocess of erection upom said
premlses; (5) comply with all requirements of law or mupic’pal ordinances with
respect to the premises and the use thereof; (6) make no sarerial. alterations
in sald premises except as requirad by law or municipal ordizance.

2. Mortgagor shall pay before any penalcy attachkes ) all . general
taxes, and shall pay speclal taxes, speclial assessments, water.cloiges, Bewer
seryice charges, and .other charges agailnst the premises. when dus,. and ahall,
upon written requeat furnish to Mortgagee duplicate receipts theinSor.. To
prevent default hereunder Mortgagor shall pay in full under protest, -in the
manner, provided by staitute, any tax or assessment which Mortgagor malr ‘lesire
th contest, '

3. Mortgagor shall keep all bulldings and Iimprovements now or
hereafter sicha;ed,on sald premises insured egainst: loss or: damage by fire,
lightning and auch other risks and hazards as are insurable . under  che, present:
and future forms of all-risk insurance policies providing for payment by cthe
insurance companies of moneys sufficient either to: pay the cost of replacing
or repalring the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory to the Mortgagee, under.insurance policiea.payable,
in case of loss or damage to che Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all
policies, Including additional and renewal policies, to Mortgagee, and in case
of ingurance about to expire, shall deliver renewal policies not less than ten
days prilor to the respective dates of expiracion. :

4, In case ovf default cherein, Mortgagee may, but need ucf, make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may,  but need not, make full or partial
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payments of principal or .interest on prlor encumbrances, 1f any, and purchase,
discharge, compromise or. sattle any tax lien or othar prior lien or title or
claim  chereof, or redeem .from any tvax sale or forfeiture affectling said
premises or contest. any. tax or assessment. ALl moneys paldd for any of the
purposes .. hereiln. authorized and all expenses pald or incurred in connection
therswith, including attorneys' fees, and any other moneys advanced by
Mortgagee  to protect the morctgaged premises and the llen hereof, plus
reasonable compensation to Mortgagee for each matter concerning which action
herein authorized may be taken, shall be 8o much addicticnal indebtedness
secured hereby aad shall.become Lmmediately due .and payable without notice and
with 1ntarest thereon at the. racte stated above. Inaction of Mortgagee shall
never .be considered as a walver of any right ‘aceruing to them on account cf
any default- hersunder on the parL of MoriLgagor.

S+ . The Morugagee m&king.any payment heraeby autharized relating to
taxes or assessments, may do so.according to any blll, statemant or eatimate
procured. from:the appropriate public.office without inquiry into Lhe accuracy
of ; auch’ 211, statement or estimate or Into the valldity of any Lax,
assessment. sale, forfeiture, tax lien or title or ¢laim thereof.

B - PR i 1) Maker shall pay each item of indebrtedness herein mentioned,
both principdl,” interest, and assessed late charges when due according to Lhe
terms hereof. At <ie option of Mortgagee, without notice Lo or demand upon
the .Mortgagor, al)’ unpald indebtedness secured by chis Mortgage shall,
notwithgcanding anythbiug in cthe note or in cthis Mortgage to Lhe contravry,
become due and payable~‘a) .immadiately in the case of default in making
payment of any dnstcallreit of principal or interest on the note; (h)
immediately in the evenc Mowtgagor shall, without che prior  consent of
Mortgagee, sell, transfer, convay, encumbar, or assign the title to all or any
partion.of the premises, on Lir vente, leaue, or profiis therefrom, whether by
operation of law, voluntarily ov srherwise, or shall conctract to do any of the
foregoing, or 1in the aevent the ownir;.or 1f there be mors than onm, any of the
owners, of the beneficial inceresc 1n the trust of which Mortgagor is title
holder (any such owner being hereln Tvferrved Lo as a "Beneficial Owner")
shall, without che prior wrlcten conscat of Mortgagee, transfer or assign all
or any .portion of such beneficial inter2s.. or the rents, issues, or profice
from the . premises ., (including, without ~bning 1imited to, & collateral
assignmann). whether by: operation of law, wriuvntarily or otherwise, or shall
contrack . Lo do any of :the foregoing, Mortgager, ot its option, shall then have
the unqualified right to accelerate the maturiivy of the Note, causing thae full
principal balance, accrued interest, and prepaymeri. premium, 1f any, to be
immediately due .and payable without notice Lo Morigagor, or (e} when default
shall. occur  and concinua. for. three . days in the pecformance of any other
agreement of the Mortgagor herein contalned.

7. When the indebtedness hereby secured shall Uccocime due whether by
acgeleration or. otherwise, .Mortgagee shall have the right ‘to foreclose the
lien herecf. In any suit to foreclose the lien hereof, there shell be allowed
and included as additional indebtedness in the decree (for sale all
expenditures and expenses which may:.be pald or incurred by or on-iUehialf of the
Morctgagee for attorneys' fees, speclal proceas server faes, Mortgazeu's fees,
appraiser's fees,. outlays for documentary and expert evidence, stenogriphers'
charges, publication costs and coscs {which may bo. estimated as to itews to be
expended afrer. entry of .the decree) of procuring all such abstracts of -title,
title :searches and examipbatlcons, guarantes policles, Torrens certificates, and
similar data and assurances :with respect to title. as Morigagee may deem to be
raasonably necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true condicion of the
ticle to or .the value of tha premises. All expenditures and expenses of the
nature .. in  this. paragraph mentioned shall become s¢ much addiclonal
indebtednass, secured hereby and immediacely due and payable, wicth intevest
thereon, at;:the -rate stated . above, when paid or ilecurred by Mortgagee in
connection. with ({a) any proceeding, including probate . and bankruptey
proceedings, to which either of them shall be a parcy, either as plaintiff,
claimant or defendant, by reason of cthis Morigage or any indebuedness hereby
secured; (b) preparatiocns for the commencement of any sult for the foreclosure
hereof: after accrual of such right to - foreclose whether or not actually
cnmmenced; . or- {¢) .preparations for cthe defense of. any. threatened suit or
proceeding which might affect the premises or the securicy hereof, whether or
not actually commenced. The undergigned waive(s) trlal by Jury.
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digrributed and applied in the following order of priority: First, on account
of all costs and expenses incidenc to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all-
other items which under the cterms. hereof, constitute secured indebtedness
addicional to that evidenced by rhe Note, with interest thereon as herein
provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as their rights
may appear.

9., Upon, at any cime afcer the filing of a Complaint to foreclose
this Mortgage, the court in which s8such Complaint is filed may appoinr a
receiver of said - ‘premises. Such appointnent may be made either bhefore or
after sale, without notice, withour regard to the' solvency or insolvency of
Mortgagor at the time of application for such recelver and without regard to
the then value of the premlses or whecther the same shall be cthen occupled as a
homeatead or not durlng the pendency of such foreclosure sult and, in case of
a' sale and a deficiency, during the full statutory perilod of redemption,
whether . here be rents, lasues, and proficta; ~nd all other powers which may be
necessary oo are usual In such cases for the proteetlon, possegsion, control,
management rao operation of the premises during the whole of sald period. The
Court from tligps to time may authorize the receiver to apply the net incowe in
his hands irn pavnent in whole or in part of: (1) The indebredness secured
hereby, or any 'decree foreclosing this Mortgage, or - any tax, Special
asggeasment ot other ilen which may be or become superior to the lien hereof or
of such decree, pruvidad such application is made prlor to foreclosure gale;
(2) The deficlency in ce~e of a sale and deficiency.

10, - In che cvent of a jJudicial proceeding to foreclose this
Mortgage, Mortgagor 'does (nerz=by expressly walve any and a8ll rights of
redemption from sale under-any decree or Judgment of foreclosure of this
mortgage on lta- own behalf, and an behalf of 1ta successors and assigns and
each and. every person acqulring gy dinterest in or tictle to cthe premises
subordinate or subsequent hereto,  zud on behalf of all other persons to the
extent permicced by che applicable prrovisions af the statutes and laws of the
State of Yllinois, except decree ‘or judgment creditors acquiring an interest
in the premisea subsequent to the date/ npreof, and agrees that when Bale is
had under any decree or Jjudgment of -“czreclogure of this mortgage, upan
confirmacion of such sale, the Sheriff o7 ‘ocher officer making suech sale,
shall be and 1s authorized immediately to exeruve and deliver to the purchaser
at such sale a deed conveying che premises.

: 1l. No action for the enforcement of tlie ien or of any provision
hereof shall be sBubject to any defense which would nzc be good and available
to the party Iinterposing same Iin an action at 1la/s upon the note hereby
secured.

12. Mortgagee shall have the right to inspect ths premises at all
reasonable times and access thereto shall be permitted for chat purpose.

13. Mortgagee has no duty to examine the ¢t¢irl~z,~ location,
existence, or condition of the premises, nor shall Mortgagee be /ohifgated co
record this Mortgage or to exercise any power herein given unless ;préssij
obligated by the terms hereof, nor be 1liable for any acts or nrissions
hereunder, except in case of ilts own gross negligence or miaconduetr or' that of
the agents. or employees of Mortgagee, and. it may require indemmities
satlafactory to it before exerciaing any power herein given.

14, Morcgapgor agree(s) to deposit with the holder of said mortcgage
1/12th of cthe amnual general taxes, annual special ‘taxes, and specilal
assesspents, sald deposit to be made simultanecusly with the ‘payments of
principal and intereac above described. Should said taxes or assessments,
when due, exceed such deposits then the Mortgagor agrees to immediately pay
such differences. Fallure to make such addicional deposits shall be
considered a defaul: under the terms of this agreemeut.

15. If the Mortgagor shall sell, coavay or alienate said propertcy
or any part thereof, or any interest therein, or shall be divested of his
ticle or any interest therein in any manner or way, whether voluntary or
involuntary, any 1ndebtedness or obligation secured hereby, irrespective of
the maturicty dates expressed in any note evidencing the same; at 'the optlon of
the holder hereof, and without demand or notice ahall 1mmediately become due
and’ payable.
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16, Mortgagee shall release tnis Mortgage and the lien chereof by
proper inscrument wupon presentation of satisfactory evidence that all
indebtedness secured by this Mortgage has been satisfied. Mortgagor shall pay
all costa of recordation, if any.

IN WITNESS WHEREQF, the undersigned have affixed thelr signatures to
this Mortgage on the day and year firat above written.

T T

SalvaLore J. Sptdale

LA R *
/ \»{C--Z-f"a—t// -N{%‘. sl O,
tielen Spedale

STATE OF ILLINOIS)
} as
COUNTY OF L A K E)

I, Christopher W. Markgraf. a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERIIrY that Salvatore J. Spedale and Helen
Spedale, his wife, who are personally xiovm Lo me Lo be the same persons whosde
names are subascribed rto the Fforegoing iuscrument sappeared before me this day
in person and acknowledged chat they adgnod and delivered the sald instrument
as their own free and voluntary act.

GIVEN under my hand and Notarial Sexi thia 26th day of August, 1993,
/_\ %/.
C__f%// 7

AAAA

SEAL

A
OrF
CHRISTOPH"
NOTARY % :‘e‘ff-g’%‘é“.{‘s?ﬁéi !

Mu:ommlnmn Lxr rs June 9, 198
+ 7
hdh A7 I3 AL

RETURN TO: This instrument prepared by:

Bank of Lincolonwood Chriscopher W. Markgraf
4433 W, Touhy Ave. 4433 W. Touhy Ava.
Lincolnwood, IL 60646 Lincolnwood, IL 60646
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