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MORTGAGE o & 400308431

'I'HIS MDRTOAGE (“Sccurlly Ir At‘.lm.nl") is L.wcn on oCTORER 14, 1993 . The martgagor 18

DAVID tT- PI"\'CIOTTQ. h“t?v ED TO BARBARA A, PISCIOTTO AND PATRICIA J.

PISCIOTTO o, a widm' .

mc MQRTGAGE CORPOMTIBELP{!IP#F{‘ORDIH('
] 1

("l?;orrower").l'lhls Swunty lnstrumcm is givcﬁ o
: - | TELLL TRAN 2778 10/19/93 12:
RN it ? rE 1 1 d {

o0k ¢ OUHTY PLCURDER

e 4 - ' ‘
which Is or%nnizcd und exis mg under the lqu of PENNSYLVZNTA - and whose
s s 9260 OUD YGRK HOAD, BUCLNS BARK, 98 13137,1350

: (‘Lensier™), rrow'cr wes | ongler the princ Jmt stm of
ONE uunnnzn THIRTY NINE Tnousann AND 901100 MR R R et e AL

DoYars (US. § 139,000,00 ).

This debt is evidcnced by Borrowur s note dated the same date 08 this Scewrit lnsm n »m CN‘““"E which provides for monthly
payments, with the Tull debi, if not paid carlier, duc and payable on . This Securily
[nstrument seeuros to Lender: (a).the repnyment of the debt evidenced by the Nolo, with intevess; and wil renswals, ucu,nsmm uwnd
modifications of the Nole:-(b) the payment of all other sums, with intorcst, advanved under pusegeaph 7 (o protect the security of
this Seeurity Instrument; and (¢) the performance of Borrower's covenants and ugreements undor this 8¢ 'urily [nstrument and the

Note. For this pummc, Borrower doos hereby mortgage, grant and LOIWG% o Lender the following dessriticd property located in
County, 1llinois:

'I'HE SOU‘I‘H 40 PEET OF LOT 71 (AS MEASURED ON THE EAST LINE THEREOF) IN

NORTH AVENUR HOMES ACRES SUBDIVISION OF THE BAST 56 ACRES OF THE EAST

1/2 OF.THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

LR TR LU LY BPUCI : - 4
PIN #12-34-306-073 . ;

© TR N e
which hm the addrcsqof 1520 N- 18‘1'}{ }W'ENUE o @ MELRQSE PARK le Chyl,
Il)

l]imms o T R ("Propcrly Acldrm
cois0 . (Zip Coie]

ILLtNO%S‘ Single:Family « FNMA/FHEMC UNIFORM INSTRUMENT o
- . - FE 3014.9/¢0
% BRUIL) wiosyor %'nTundad 59 % @X‘( 5"'

VMP MOATOAGE FORMS « (313)202.8100 - (600135 |
Pago 1 ol @ Tnillals;
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5, Hazard or Pfoperty Insurance, Borrower shall keep Ui improvemenis not existing of hcl‘mfwr erecied on the Property
msured. against loss by fire, hazards included within the term “extended coverage” and any other hizards, including foads or
flooding, for which Lender requires Insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires, The insurance carrier praviding the insucunce shatl be chosen by Borrower subject to Lender's approval which shall not
be . unreasonubly withheld: If Borrower [ails to maintain coverage described above, Lender may, at Lender's option, obain
coverage lo protect Lender's rights in the Property. in accordance with parugraph 7,

- All insurance policies und rencwals shall be acceptable w Lender and shall include o standard mortgage clause. Lender shall
have the right to- hold; the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of pait
premiums and-rencwal notices, In the event ol loss, Borrower shafl give promp! notice to the insurance carricr and Lender, Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceets shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not tessencd, I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securily Instrument, whether or not then due, with any cxcess paid to Borrower, I Borrower nbandons the
Property; or docs put answer within 30 days a notice from Lender that the insurinee carvier hias offered to settle o clim, ten
Lender may collect.the insurance procecds, Lender may use the pracecds (o repair or restoro the Property or 1o pay susis secueed
by this Seeyrity. Instrument: whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bozcavrer otherwise agree in writing, uny application of proceeds to principal shull not extend or postpone
the due date of the monthly pay:rents referred to in paragraphs 1 and 2 or change the mmount of the payments, [f unider puragtaph
21 the Property is acquircd by Lerder, Borrower's right 10 any insurance policies and proceeds resulling from damage to the
Propcﬂy prior to the scquisition sual ,,ass 1 Lender 10 the extent of the sums sceurcdd by this Security Instrumeny immedinicly
prior to the dequisition,

6. Occupancy, Preservation, Maint...a «e and Protection of the Property; Borrower’s Loan Application; Leaschokls,
Barrower shall pecupy, establish, and use the Fropurty us Borrower's principal residence within sixty days after the execution of
this Seeurity Insirurnent and shall continug to ocsury-the Property us Borrawer's principal residence for ot Jeast one year ofter the
date of occupancy, unless Lender otherwisa agrees i writing, which consent shall not be unreasonshly withheld, e unless
exienuating circumstancey exist which are beyond Borigwar's control, Borrower shull not destroy, damage or impalr the Property,
allow the Property to delcriorate, or commit waste on tie Praperty, Borrower shall be in default if' nny forfeiture ction or
proceeding, whether civil or criminal, is begun that in Lendes’s good Faith judgment could result in forfeilara of the Propenty or
otherwise malerinlly. impair the Hen created by this Security Insteurient or Lender's scourity interest, Borrower may cure such a
default and reinstate, as provided in parngraph 18, by causing the acaen or proceeding to be dismissed with o ruling that, in
Lender's goot faith determination, precludes (orfeiture of the Borrower’samiarest in the Property or othier materiad impairment of
the lien crented by this Security Instrument.or Lender's security interest, Boriower shull also be in defuult it Borrower, during the
loan application process, gave materially fulse or inaccuratg information or staterienia to Lender (or failed W provide Lender with
any material informution) in conncction with the loan evidenced by the Noteinciuding, but not limited to, representutions
concerning Borrower's occupancy of the Proporty as a principal residence, I this Seeuetfy lnsirument is on o leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Praperiy, the leuschold and the fee title shall
not merge unless Lender agrees to the mergor in wriling,

7. Protection of Lender's Rights in the Property, 1{ Borrower fuils 1o porform tho covenants and agreemenls contalned in
this Sccurity instrument, or there is u legal proceeding that may significantly affeet Lender's rignts 1 the Property (such os a
proceeding in bankruplcy, probate, for condemntation or forfeiture or to enforce liws or regulations), wea Tender may do and poy
for whatever is necessary to protect the value of the Property and Lender's righls in the Property, Lender eactions may inchude
paying any sums securcd by o lien which has priority -over this Security Instrument, uppearing in cowrt, gaying reasonnble
nttorneys’ fees and entering on the Property to moke rcpmrs. Although Lender iy tuke uetion under this parugraph 7, Lender
does nothave to do so. -

Any amounts disbursed by Lender undee this parngeaph 7 shull become ndtitionat debt of Borrower secured by this Security
Instrument.: Unless Borrower and Londer agreo to other terms of payment, these amourits shall bear interest {rom the date of
disbursement at the Note rate and shall be payablo, with interest, epon notice from Lender lo Borrower requesting payment,

K. Mortgage Insurance, If Lender required mortgnge insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance In offect. 1F, for any reason, the
mortgnge insurance coverage required by Lender fapses or ceases 10 be in cffect, Borrower shall pay the premiums required 10
obigin coverage substantially equivalent o the mortgage insurance previously in effect, ot o cost substantinlly equivalent i the
cost 10 Borrower: of the mortgage tnsurunce peeviousty in effeet, from an alernate montgage insurer approved by Lender, I
substantially equivelent mortgage insurance coverage is not avallable, Borrower shail puy to Lender ench manth o sum equal to
ong-twelfth of the yearly mortgage insurnce premium being: puid by Borrower when the insurance coverugo fapsed or ceased (o
be In effect. Lender will accept, use and retuin”‘these payments s a loss reserve In lien of mortgnge insurance, Loss reserve
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16 Borrawer's Copy.  Borrower shall be given one canformed-copy‘of the Nolo and of this Seeurity Instrument, :
17. Transfer of the Property or a Beneficial Interest in Borvower,  1f all or any purt of the Property or any interest in it is
sold or trunsferred {or. il a beneficial interest in Borrower Is sold or transferred ad Borrower i not a nutural person) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured this Security
Instrument. However, this option shall not be excecised by Lender i excrcise is prohibited by federab b as of the dule of this
Sccurity Instrument,

[f Lender exercisos this option, Lender shall give Borrower nittice of aceeleration, Tho notice shull provide u period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ol sums secured by this Seeurily
Instrument. If Borrower fuils to pay these sums prior to the expiration of this periad, Lender muy invoke any remedies permiticd
by this Sccurity [nstrument without further notice or demand on Barrower,

18, Borvower’s Ripht to Reinstate,  1f Borrower meets coriain conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontnued ot any thine prior 10 the carlier oft (u) 5 days (or such other period as
applicable law may spccirly for reinstaterment) before sale of the Property pursunnt (o any power of sale contained in this Sccuril{
Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Thase conditions are that Borrower: () pays Lender ul
sums which then would be due under this Security Instiument and the Note as il no acceleraion hod oceurred; (b) cures uny
default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument, including, but
not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonubly require (o assuee that the lien of this
Security InstrumentLender's rights in the Property and Borrower's obligntion to pay (he sums sceured by this Sccurity
Instrument. shall conticus unchanged, Upon reinstatement by Borrower, this Sccurlty [nstrusment antl the obligations secured
hereby shall remain fuly cffective as if no noceleration had occurred. However, this right to reinstate shall not apply in the case of
acecteration under paragrant, 17, ‘

19, Sale of Note; Chore of Loan Servicer.  The Note or a partial interest in the Note (logether with this Scenrity
Instrument) may be sold ong o imare limes without prior notice 1o Borrower, A sale may result in o chonge in the entity (known
as the "Loan Servicer”) that colleew monthly payments due under the Note and this Security Instrument, There also may be one or
morc changes of the Loan Servicer unreintedt to n sale of the Note. [ there is o change of the Loan Servicer, Borrower will he
given wricten notice of the change i accordnnce with paragraph 14 above and applicable law. The notice will syt the nume nd
widress of the new Loan Servicer and the rnd*cass o which poyments should be made. The nattee will wlso contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall nct ciuse or permit the presence, use, disposal, storage, or relfease of any
Huzardous Substances on of in the Property. Botawer shall not do, nor allow anyone else 1o do, anything alTecting the Property
that is in violation of any Environmental Law. The preessling two seniences shall not apply 1o the presence, use, or Slotuge on the
Property of small quantiics of Hazardous Substances theg are generally recognized to he approprinte to vormal rexidentinl uses
and to maintenance of the Property,

Borrower shall prompuly give Lender writien notice of gay investigation, clalm, demand, tawsuit or other action by any
governmental or regulatory agency or privale party involving e Praperty and any Hazardous Subsionce or Environmentul Law
of which Borrover hns actudl knowledge. If Eorrower learns, or i petificd by any governmental or regulutory suthority, that an
removal or other remediation of any Hozardaus Substance affecting e Proparty Is necessary, Bacrower shall promplly wke uﬁ
necessary remedinl actions in accordance with Environmental Law,

As ased in this puragraph 20, "Hazardons Substunces” are those subsurices defined as toxic or hazirdous substances by
Environmental Law and the following subslances: gasoling, kerasene, of':oe {lammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, malerials conining asbestos or formuidedyde, and radioactive nuterinls, As wsed in
this paragraph 20, “Environmental Law" means federnl laws and laws of the jurisdictica where the Property is lovated tha relie
to heatth, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as 11/owa:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation vollowing Bovrower’s breach of
any covenant or ngreement in this Security Instrument (but not prior o acceleration wroe puragraph [7 unbess
applicnble law. provides otherwise). The notice shall specify: (2) the default; (b) the action required o cure the defuult; (c)
n date, not less than 30 days from the date the notice Is given to Bovrower, by which the defauli piast be cured; and (d)
that faflure to core the defuult on or before the date specified in the notlee may result in acceleration of the sums secured
by this Security Instrument, forectosure by judiclal proceeding dnd sale of the Property, The notice shili Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sems secured by this
Security Instrument without further demund and muy foreclose this Security Instrument by judiclal proceeding. Lender
shal! be entitled to collect a¥t expenses incurced in pursuing the remedies provided in this paragraph 21, including, but wot
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of afl sums secured by this Sccurity [nstrument, Lender shall release this Security Instrument
without charge 1 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Barrower waives all right of homesicad oxemption in the Property.
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