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MORTGAGE

N THIS MORTGAZLE (“Sccurity Instrument”) s given on October 11, 1953
The morigagor is FATRICK A. SEREDA, A SINGLE PERSON and X MICHAEL FRANTZ and PATRIC

A FRANTE, HUSBANU WD WIFE
{"Borrower”). This Sccurity Instrument is given 1o

/
[Space Abuve This Line For Recording Data) {/“l y

Regency Savings Bark, a Fedaral Savings Bank
, il whaose addross is

which iwrgani:fcd and cxisting under the laws of  the United States of America
4 N. Washington Strzes., Naperville, IL 60566

("Lender"). Borrower owes Lender the principal sum of

RIGHTY NINE THOUSAND TWO WJTRED FIFTY AND 00/100
Dollars (US. § 89,250.00 ). This debs' i+ cvidenced by Borrower's note dated the same date as this Security

Instrument ("Note”), which provides for monthly parments, with the full debt, if not paid carlier, due amd payable on

November 1, 1998 . This Sccurity Instrument sceures to Lemler: (a) the repayment of the debt evidenced
by the Note, with interest, and alf renewals, extensions and mgiitcations of the Note; (b) the payment of all pther sums, with
interest, advanced wader paragraph 7 1o protect the sccurity of i Sczurity Instrument; and (¢) the performance of Burrower's
covenanits and agreements ander this Security Instrument and the Mo, For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, inois:

LOT 12 IN BLOCK 7 IN FORESTDALE SUBDIVISION UNIT NO. 7, BEING A
SUBDIVISION OF PARTS OF LOTS "A" AND "B" IN ICXOSTDALE SUBDIVIS-
ION UNIT NO. 2, AND OTHER PARTS CF THE NORTHEA3" i/4 OF SECTION
28, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRI) FRINCIPAL
NERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, ACCORDLIG TO THE
PLAT THEREOF FILED JULY 3, 1968 AS LR2397019, IN COOK r.ou.TY

ILLINOIS.
PERMANENT INDEX NUMBER: 28-28-216-012-0000.
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oversges

OAK FOREST

,r' * which has the addressof 5179 W. NEWPORT DRIVE
- |Streer) [Cuyi
linois 60452 {"Property Address”);

1Zip Code]
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TOGETHER WITH all the improvements now or hercalier erected on the propenty, and all casements, appurtenances.

and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred (o in this Security instrumicat as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estaie hereby conveyed and has the right o
mongage, grant and convey the Property and that the Property is uneacumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject 1o any
encombrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenaits with
limited variations by jurisdiction lo copstitute 2 uniform security instrumen covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay
w Lender on the 4ay monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (@) yearly
taxcs and assesstaents which may attain prierity over this Security [nstrament as a lien on the Property: (b) yearly leaschold
payments or grourd rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood
insurance premiums, i 3ny; (e) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower 1o
Lender, in accordance with, the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called “Escrow [tems.” Lender may, at any ume, collect and hold Funds in an amount not w exceed the maximum
amounl a lender for a feders’ly solaed monigage loan may require for Burrower's escrow account under the federal Reai
Estate Sewlement Procedures Act of 1974 as amended from time w0 ume, 12 U.S.C. § 2601 ¢/ seq. ("RESPA”), unless
another law that applies 10 the Funds sets a lesser amount. } so, Lender may, at any time, cotlect and hold Funds o an
amounl not o exceed the lesser amaunt. tonder may estimate the amount of Funds due on the basis of current daty and
reasonable estimates of expenditures of Fature Fscrow ltems or otherwise in accordance with applicable faw.

The Funds shall be held in an anstedon vwhose deposits are insured by a federal agency, instrumentality, or enuity
{including Lender, if Lender is such an instituticny or in any Federal Home Loan Bank. Lender shall apply whe Funds o pay
the Escrow liems. Lender may not charge Butswar for holding and applying the Funds, annuafly analyzing the cscrow
account, or verifying the Escrow liems, unless Lende: nays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Barrower w pay a one-time charge for an independent real
estale ux reporting service used by Lender in connection vath this loan, unless applicable law provides otherwise, Emless an
agreement s made or applicable law requires interest W be paiis Lender shall not be required 10 pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree inwriting, however, that inierest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounsitg «f the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1 the Funds was made. The Fupds are pledged as additional security for all sums
securcd Iy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be neld by applicable law, Lender shall account o
Barrower for the excess Funds in accordance with the requirements of apphicable’law. 11 the amount of the Funds held by
Lender ai any time is fot sufficient to pay the Escrow fems when due, Lender mas-si notify Borrower in wriling, and, m
such case Borrower shall pay o Lender the amount necessary (o make up the Yeficiency. Borower shall make up the
deficiency in no more than twelve monthiy paymems, at Lender's sole discretion,

Upon payment in (olt of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisiion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 75 a vredit against the sums
secured hy this Security Instrument.

3. Application of Payments. Unless appheable law provides wtherwise, all paymenis reccivad. by Lender under
-paragraphs | and 2 shall be applied: first, to any prepavment charges due under the Note: sccond. (o armanis payatle wider

. paragraph 2; third, w interest due; fourth, o principal due: and last, w any lawe charges due under the Note.

" 4. Charges; Liens. Borrower shall pay ail iaxes, assessments, charges, fines and impasitons atiihutable to the
_Property which may atiain priority over this Security Instrument, and leaschold payments or ground renis, if any, Borrower
*$hall pay these obligations in the manner provided in paragraph 2, or if nof paid in that manner, Borrower shall pay them on
‘thine directly o the person owed paymeni. Borrower shall prompty furnish 1o Lender all notices of amounts to be pad
‘ider this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish o Lender receipts
gvidencing the payments.
== Barrower shall prompuy discharge any lic which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good fiith
the lien by, or defends against enforcemem of the lien in, legal procecdings which in the Lender’s opimon operale 1o
prevent the enfurcement of the lien; or (5) sccures from the hoider of the hien an agreement satisfactory 10 Lender
suhordinating the lien 10 this Sccurity Instrument. Il Lender determines that any pant of the Property is subject 1 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noce.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter ereeted on the
Propenty insured against Joss by fire, hazards included within the term “extended coverage” and any oiher havards, miludug
floods or flooding, for which Lender requires insurance. This insurance shall be maintained 10 the amounts and
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any condemnation or other taking of any part of the Propenty, or for conveyance in ficu of condemnation, are herchy
assigned and shall be paid 1o Lender.

In the cvent of a ol taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security
Instrument, whether oF not then due, with any excess paid ©© Borrower In the event of a parnal tking of the Property i
which the fair market value of the Property immediately belore the taking is equal w0 ar greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Sccurity instrament shall be reduced by the amount of the proceeds multiphicd by the following
froction: {2) the total amount of the sums sceurcd immediately before the taking, divided by (b) the Tair marker vaive of the
Property ummediately before the taking. Any balance shall be paid 10 Borrower, In the event of a partinl laking of the
Propenty in which the fair market value of the Propeny immediately before the taking is less than the amount of the sums
secured immedinicly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise pravides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums
are then due,

'F the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrawer that the condemior offers w ke
an award ar setde a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorizéd 1o cotlect ami apply the proceeds, at its option, either to resicration of repair of the Property or o the
sums sceured by s Szcurity Instryment, whether or pot then due.

Unless Lender an® Borrower otherwise agree in writing, any application ol proceeds to principal shall not exiend or
postpone the due datc of & monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Relzaad; Forbeurance By Lender Not n Waiver,  Extension of Mhe time  for  paymient ar
miodification of amortization @1 1he sums secured by this Security Instrument granted by Lender Lo any sueeessor i interest
of Borrower shal! not operate 10 selzase the liability of the original Borrower or Borrower's successors in interesl. Lender
shall not he required  commence jroccedings against any suceessor in interest or refuse to extend time for payment of
otherwise modify amonization of the sums sccured by this Security [nstrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preciude the exercise of pay vight or remedy.

12. Successars and Assigns Bound; Join, 2nd Several Liability; Co-signers.  The covenants and agreements of this
Scurity Instrument shall bind and benefit the suCcessars and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrawer’s covenants and agreements 'l be joint and several. Any Borrower who co-signs this Sceurity
Instrument hut docs not execute the Note: (a) is co-sigring this Security Instrumeat only W monigage, grai and convey that
Borruwer’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligatel o pay the
sums secured by this Security Instrument; and (c) agrees thax Lender and any other Borrower may agree w extend, modily,
forbear or make any accommodations with regard W the 1cime »f this Security Instrument or the Note without that
Borrower's conscil,

13, Loan Charges, If the Joan secured by this Security Instrumensds subjoct 0 o faw which sets maximum Joan
charges, and thai faw is finafly interpreted so that the imerest or other loa Caarges collecied or to be colfected i connecion
with the loan exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitied limit, and (b) any sums aiready collected from Borriwer which exceeded permitted lmits will be
refunded to Borrower. Lender may chouse 10 make this refund by reducing the pripziral owed under the Note or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be trested 2 2 pantial prepayment without any
prepayment charge unter the Note.

14, Notices.  Any notice o Borrower provided for in this Sccurity Insinpnent shall be given by delivering it or by
mailing # hy first class mail untess applicable law requires use of another methik). The notce shall be direeted W the
Praperty Address or any other address Borrower designales by notice 1o Lender. Any nutice to/cerider shali be given by
first class manl to Lender's address stated herein or any other address Lender designates by notice o/ 8arower. Ay notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender wied given as provided
ift this paragraph.

15, Governing Law; Severubility. This Sccurity !nstrument shall he governed by federal faw and ¢ law of the
jurisdiction in which die Property is located. In the event that any provision or clanse of this Security (nstrumcat or the Note
cotdlicts with applicable {aw, such contlict shall no affect other provisions of this Security Instrument or the Note which
can he given effect without the conllicling provision. To this end the provisions of this Scourity fnstrument and the Note are
declared w be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest
in it is sold or transferred (or if 3 beneficial intercst in Burrower is sold or wansferred and Borrower is not a uatural persin)
without Lender's prior writtien conscat, Lender may, at its aption, require immediate payment in Tull of wll sums sceured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
Ine datc of this Security lnstrument.

If Lender excrcises this opuon, Lender shall give Barrower notice of aveeleration. The notice shall provide o period of
aot less than 30 days iram the date the notice &8 delivered or mailed within which Borrower must pay all sums secured by
this Security nstrument. 1 Borrower fails 10 pay these sums prior to the expiraion of ths period, Lender may mvoke any
remedics permitiedd by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1t Borrower meels cerlain conditions, Borrower shall have the right oy have
enforcement of this Security Instrument discontinued at any ume prior to the carlier of: (a) § days (vr such uiher period as
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for the periods that Lender requires. The insurance carvier providing the insurance shatl be chosen by Bormower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above,
Lender may, at Lender's option, obain coverage 1o protect Lender's rights in the Propenty in weordance with parsuraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shali include a standard morigage clause. Lender
shall have the right o held the palicies and renewals. If Lender requires, Borrower shal) prompily give to Lender all receipts
of patd premiums and renewal notices, [n the event of loss, Borrower shall give pramipt notice 10 the isurance carmer and
Lender. Lender may make proof of Joss if not made prompuy by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o sestoration of repar of
e Property damaged, if the restoralion or refair is coonomically feasible and Lender's secarty is not lessened. ! the
restoration o repair is not economically feasible ar Lender's security would be lessencd, the msurance procecds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. 11
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insprance carrier has
offered t seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair 0 restore
the Propenty or 1o pay sums secured by this Security Instrument, whether or nnt then duc. The 30-day period will begin
when the notice 18 iven,

Unless Len¢erad Borrower osherwise agree in writing, any application of proceeds o principal shiall not extend o
postpone the due daré of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paynents. H
under paragraph 21 the Fmperty is acquired by Leader, Borrower's right to any insurance policies and jroceeds resuliy!
from damage 10 the Prorer prior to the acquisition shall pass ty Lender to the extent of the sums sceured by this Security
Instrument immediately prol o the acquisition.

6. Occupancy, Preservation.c Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securiiy Instrument and shali continue i occupy the Property as Borrower's principal residence
for at least one year afier the date of (oc vnancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless exienuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, allov/ the Propenty (o deteriorate, or commit waste on (ke Propery. Bortawer shall
be in default if any forfeiture action or proceediag, vhether civii or criminal, is begun that in Lender's gond faith judgment
could result in forfeiture of the Propenty or othersist materially impair the fien created by this Securily Instrument or
Lender security interest. Borrawer may cure such a d27a:u11 and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with 2 ruling that, in Lender's good faith determination, precludes forleiture of the
Borrower’s interest in the Praperty or ather material unpair nent of the tien created by this Security instrument or Lender's
sccurity interest, Borrower shall also be in default if Borrower, Zaring the loan applicatwn process, pave materially lalse or
inaccurate information or statzments o Lender (or failed o provide Lender with any matcrial information) in connection
with the loan cvidenced by the Nuste, including, but not fimited 10, cepresentations concemning Borrawer's occupancy of the
Property as a principal residence. 1f this Secunily Instrument 1s on a teassid, Borrower shadt comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Propenty, the leaschutd and the fee titke shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property.  If Borrower (ails to perform the covenants and apreements
conlained in this Security Instrumicnt, or there is a legal prceeding thal may vigrificantly affect Lender's ngiis in the
Property (stich as a proceeding in bankrupicy, probaie. for condemnation or forfe.uic.or tn enforce faws o regulations).
then Lender may do and pay for whatever 15 necessary 1o protect the value of the Peanenty and Lender’s righis i the
Propenty. Lender's actions may include paying any sums sccured by a lien which has prienty ayer this Securiry Insrument,
Appearing in conrt, paying reasonable ottomeys® fees and entering on the Property 1o make. ropairs, Although Lender may
lake action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bectiric additonal deb of Boimwer secured by this
Secarity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoums sheil hear interest from
the date of disbursement al the Nute rac and shall be payable, with interesi, upon notice from Leider o Buarrower
requesting payment,

8. Mortgage Insurance.  1f Lender required mortgage insurance as a condition of making the loan sccure hy this
Security Instrument, Boreower shall pay the premiums required (o maintain the morigage msurance in effect. Vi, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he in cffect, Borrower shall pav the
premiums required 1 obiain coverage substaniially cquivalent o the mortgage msurance previously in effect, at a ¢ost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alernate mongage
insurer approved by Lender. If substantially equivalent morigage insurance covernge is nol available, Borrawer ghall pay to
Lender each month a sum cquat to onc-twelfth of the yearly mongage insurance preritm heing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and rewin these payments as a Joss reserve in
lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the aption of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shalt pay the premiums required (o mainiain Mortgage insurance in
effect, of 1o provide a loss reserve, until the requirement for morigage insurance ends in accondance with any wniien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender o its agent may make reasonable eatries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or privr o an inspection specifying reasonable cause for the nspecion,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 147810 15202) Form 3014 9190 ipage 3 of fi pagess

oreat Lakes Bunness Formn e [
1o Orcer Call 0-B0D-8U0-R383 © FAX S16:791 .11

£RE6

»

09te




UNOFFICIAL COPY

applicablc law may specify for reinstaiemcnt) hofore sale of the Property pursuund to any power of sale conlained in this
Sccurity tustrument; or (b) cntry of a judgment ealorcing this Sceurity Instrument, Thase conditions asc ol Borrower: (a)
pays Lender all sums which then would be duc wnder this Sceurity Instrment and the Note as if o accelerition had
aceuried; (h) cures any defanlt of any other covenanis ar agrecments; (¢} pays all expesses incurred in caforcing this
Sceurity tnstrument, including, bul noi Jimitedl 10, reasonable anormeys’ fees; amd (d) takes such action as Lender may
reasuably seqire 1o assuee that the Jien of ihis Security Insnumient, Lender’s rights in the Properly amd Botrower's
abligation (o pay the sums scewred by this Sccurity fosinguent shall continne unchanged. Upon reinstidemcnl by Borimwer,
this Security tustrimmactt and the obligations secured hereby shall iemain Infly effective as i wir aceeleration il vecaned.
However, this righd to remstate sbald oo apply in the case of acceleration uneler paraginph 17,

19, Safe of Note; Change of Loan Servicer.  The Nole or i partial mierest in the Note (gether wills 1his Security
fnstrmenit) may be sodd one or more tmes withost prior notice o Benower, A safe may result in a cliange n Ihe colity
(hntswn as the “Laan Servicer™ that colleoss maonthly payments duae ander the Note b this Scearity tustranent, There also
may be ome o more changes of e Laan Sceviver warelaed o g sale of tie Note, 11 there is o clatge of the Loan Serviver,
Borrower wilf be piven weitten aotice of the ehmge in aceondanee with paragraph 16 above atd applable law. The notice
will state tie name and address of the new L Servicee anl the adiress o whicl payaients shoald e masde. The iotie
will also conteinany other infarmation reguired by applicable law,

20, Fasard=as Substunces,  Nomrower shall not cause o perniil the presence, use, dispeisil, storage, or release ol any
Hazardous Subeamees on ar i the Property. Bonower shall not o, sor allow anyone clse to do, aapthin alfecling ihe
Propeny that i i viabation of any Enviromnenial Law. The peeceding, Iwa seitences shill not agply 1o the fwesenre, use, o
storage on the Propcrty, af small quatditics of Vazandous Substinces tat we geoerally recognized to be appoprine 1o
porneal residontial wses dnd e mainteranee of the Properly.

Barrower shall promgtiy Zive Lender wrilich natice of any investigation, chim, demand, Tawsirit ar other action by any
poveramental or regulstory agensy of privige party involving the Property and any Hazardous Substance or Enviromnenial
Law of which Borrower bas actsd knowledge, 1T Boreower Tears, or is aotificd by any pavermnental os segolivory
authority, that any remaval or efhiceseratliaton of any Hazardous Substance alfecting the Property is necessary, Burrower
shabl promptly take ait trecessary cenadial zesions in accondance with Environmental Law,

As userd i this paageaph 20, "Hazadous Substances™ are those substanees defined as toxic or bazardons snbsbnves by
Environmental Law amd the Tollowing sabstances: gasobing, kerosene, olher flamimabde or oxic peliedemn podacts, o
pesticides and fierbicides, volatile splvenls, maicrils comtaining asbestos or formaldchyde, and radivactve materials. As
uscdd i this paragraph 20, “Envireamental Law”_ceans tedenl laws awd faws of the jurisiction where the Maperly is
lowated that refate (o bealth, safety or envimnmenlal protecizon,

NON-UNIFORM COVENANTS, Bortower and Leader further covenant il apree as folloses:

21. Accelerafion; Remedies, Lender shall give notice o Bovriwver prior (o aceeleration following Borrower's
breach of any covemant or agreemend is this Security stzameent (but net prior (0 acceleration under paragraph 17
untless applicable B pravides ofherwise), The notice shalt spraidy GO the defanit; (h) the action required (e cure the
detanlt; (©) @ dute, aol less than 30 days from the dite the notice s given to Borsmwer, by which the defandt muasl e
cured; amid () that Failare to care The defadt o or helore e daf=specilied in e nedice ray resall in acceleration
af the sums seenved by this Scenrity Instenment, forcclisuee by jndicial roceeding wnd sale of the Property, The
notice shall furiher inform Bocrower of the right to reinstle afteraceleration amd the righl 0 assert in the
furcclosure procecding the non-existence of 3 delanlt or any other divense of Barrower to aceeteratiom
Foveclosure. §F the defanlt is wot cnved on or before the date specified in the votice, Lender at its option may regwire
innmediate payment in full of wt sums secored by (his Securily Instramene withont further demand and nray
foveclose this Security Instrusucnt by jusbicinl proveeding. Lender shail be entitfed (v colfeet all expenses invnryed in
pursuing he remedies provided in this paragraph 21, inchuding, but wot limiled fo, reasosabie sdtneneys' fees vl
costs of Litle evidence,

22. Release,  Lipon payoient of all sums seenred by Shis Security Instiment, Lender sl sclease this Sevuiy
Instrument withoat charge o Boerawer, Hosrower shiall pay any recondation cosis,

23, Waiver of [imaestead. Bowower waives all sight of hosestead exemprion in the Property.
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24, Ithders (o this Security Instrument. ([ une ar nkaie riders wie execwied by Burrower amd rocarded togesier wih
this Sccurity Instrument, the covenants and agreements of each such rider shalt be incorporated it and shall amend and
supplement the covcuants mud agrocments of this Secusity Instrament as i the rider(s) were a part of this Socurily
hiistrument. [Chicck applicable box{es)|

il , -
ﬂ Adjustable Rate Rider j Crndominium Rider [ , L4 Jannly Ruler

Gradhmatedd Payment Rider Planved Uit Developmient Rider ﬂ Biweckly Payment uler

Daktoon Rider Rate improvement Rider U Seeand Home Rider

Other(s) [specily]

BY SICRING BELOW, Burower sccepts aud agrecs to e tonms and covenanis contained in pages | thiongh 0 of das
Sccnrity Instrassent auul in any rider(s) exceuted by Borower s recorded wih it

Wiiness: Witness:

s g -,-;,.'—-—-?- - —

T )
vttt AL e ‘ z; 2
Lo 7 = . (Scal) .

PRAIRICK A. SERRDA, A 423GLE PERSONviwwer

e {Scatl)

Tz O Hﬂ— Jlorowcs

ﬂ:ﬁ 7 {Scal) e (Scad)
PATRICIA A FRANTZ / Normmwer Sarrowes

STATE OF ILLINOIS, Jer L Couitly ss: COOK
(N Z/— £ V/‘"’ RS 6P .t Notary PPublic in and for said county mmd stae,

ile herelry certily that PATRICK A. SEREDA, A SINGLE PLARSCM and K MICHAEL FRANTZ ARD
PATRICIA A, FRANTZ, NUSBAND AND WIFE

, persosally knnwn to me 1o be the sanic sersn(s) whose name(s)
subscribed 1 the foregoing instrumest, appearcd before ote diis day i perswy, and ackacwledged thiat THEY sigsived
sl delivered the said instruwent as THEIR (ree aned volumtary act, for iearsds amd parposes therem sel

Togthy,

Given untber my hand amd official scal, this 11T day w{ October 1993

A7 Sy
g Kby
e

This instrument was jrepared by  virginia Sax
Wil 7P
LAwe 7 LSk %
{Nsme)  Regency Savings Bank B Biask:

Bevaly g
24 N. Washington St. Notary Puhc, See of T e
{Addizer)  Naperville, IL 60566 MyCmmWB‘P‘ ' ..MJ 'g.

samr

My Commission cxpircs:

Nytary {'aldic

1IGM 107608 (9202) Form 3016 990 {page 6 of 6 porc1) G
s
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THIS BALLOON RIDER is made this 11TH  dayof October L1093 Jamd ix incorporaied into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Decd to Secure Debt (the "Security Instrunmcnt™) of the same  dae
given by the undersigned (the "Borrower™) to secure the Borrower’s Noic 0 Regency Savings Bank, a Federal
Savings Bank

(the "Lender™) of the same date and covering the property described in the Sceurity Instrument amil
located at 5179 W. NEWPORT DRIVE, OAK FOREST, IL 60452

[Propersy Address]

The interest rate stated on the Note is called the "Nute Rate.” The date of the Nuoie is called the "Note Date.” 1 understand the
Lender may transter the Noie, Security Instrument and this Rider. The Lender or anyoue who takes the Noiwg, the Sceurity Instruiment
and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Naote Holder.”

ADDITIHONAL COVENANTS, In addition 10 ihe covenants and agreemenis in the Sccurity {nsrument. Borrower and Lender
{urther covenant and agree as follows {despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date of the Note and Sccurity Instrument (the "Note Maturity Date”), U will be able o extend the Nowe
Mawrity Dalc 10 November 1, 2023 . {the “Exiended Maturity Date™) and modify the Note Rate to the "Muodificd
Notwe Rate” dewcrimined in accordance with Scetion 3 below if all the condilions provided in Sections 2 and 5 below are met {the
"Conditional Moaiiwation and Exiension Option™). I those conditions are not met, T understand that the Note Holder ix uander no
obligaton w refinzace the Note or 1o modify the Noie, reset the Note Rate or extend the Note Matarity Date. and that I will have w
repay the Note from @y ewn resources of find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
I ¥ want w0 exercise the Condstional Modification and Extension Option, certain conditions must be met as of the Now

Maturity Date. These conditions are: (1) 1 must sull be the owner and occupant of the property subject o the Security
Instrument (the "Properiy™): (2).0wast be current in my monthly payments and cannat have been more than 30 days lale on any
of the 12 scheduled monthly paymentsZauncdiately preceding the Note Maturity Date; (2) there arc no liens, defecls, or
encumbrances against the Property, or ot udverse matters atfecting title to the Property (except tor wxes and special assessments
not yvet due and payable) arising after the SGecurity Instrument was recorded; (4) the Moedified Note Rate cannot be more than S
percentage poinis above the Nate Rate; and (5) T must make a wrillen request to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE MODIFIED NOTE RATZ.

The Modificd Note Rate will be a fixed rate of inierest equal wo the Federad Home Loan Morngage Corporation’s required
net yield for 30-year fixed rate morigages subject 10 a O(-day mandatory delivery commitment, plus one-hall of one percent
(0.5%), rounded o the nearest one-gighth of one percent (0.225%)(the "Maodilicd Note Rate”). The required net yield shall he
the applicable net yield in cffect on the date and time of day that ] netify the Note Holder of my election 1o excreise the Condi-
tivnal Modificatiom and Extension Option. If this required teiry’aid is not available, the Note Holder will determine the Modi-
ficd Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Raic as calculated in Section 3 above is nat gieyier than 5 percentage points ahove the Note Rate
and all uther conditions required in Section 2 abave are satisfied, the Note Muuder will determine the amount of the monthly
paymens that will be sufficient 1o repay in full (@) the unpaid principal, plus (b) 2Ccaued but unpaid interest, plus () all ather
sums | will owe under the Note and Security Instrument on the Note Maturity [Date assuining my monthly paymenis then are
current, as required under Section 2 above), aver the remaning extended tenm avthe Modified Note Rate i equal monthly
payments. The result of this calculation will be the new amount of my principsl asadangrest payment every month until the Noke

s Tully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Hotder will notify me at least 60 calendar days in advance of the Note Maturity-Oaie sod aidvise me of the principal,
accrucd but unpaid interest, and all other sums [ am expected o owe on the Nore Matueity Date. The Noste Hohder also will advise me
that | may exercise the Conditiona)l Madification and Exiension Option it the conditions in Scction 2 o¥avee are met. The Note
Hakler will provide my payment record information, gether with the name, title and address of the poascicrepresenting the
Note Holder that 1 must notify in order to exercise the Conditional Modification and Exlension Option, 407 meet the cenditions
of Section 2 above, 1 may exercise the Conditional Madification and Extension Option by nutifying the Nowe Volder no carlier
ithan 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Hulderov?tcalenlate the
fixed Modified Noie Rate based upon the Federpl Home Loan Mortgage Corporation's applicable published roguired net yield
in effect on the date and time of day notification is received by the Note Holder and as calculated i Section 3 above. | will then
have 30 calendar days to provide the Note Holder with aceepiable proot ol my required ownership, occupancy and property licn
status. Belor the Note Maturity Daie the Note Holder will advise me of the new interest rate (ihe Modificd Nowe Rawe), new monehly
paymcnt amount and a daie, time and place at which 1 must ‘:rputr o sign any documents reguired o cotmplete the reqguired Note Rate
modification and Note Maturity Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the costs
associated with the exercise of the Conditivnal Modification and Extension Option, including but not limited to the cost of updating
the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees o the terms and covenants contained in this Baloon Rider.

~

{Scal)

Borrower

e AScasl)

HBorrower

— {Scab)

Borrewer

{Sign Original Onfy]|

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSYON) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form M%0 { 1(/90)
Form 703BLO (901 1) Gieat taney Busingss Forme, inc T To Order Cati: 1-800-530-8383 ! FAX 6157901131
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BALLOON LOAN MODIFICATION

{Pursuant 1o the Terms of ihe Balloon
Nute Addendhum am)d Balloon Rider)

THIS MODIFICATION 18 TO BE EXECUTED IN DUPLICATE ORIGINALS:
ONE ORIGINAL 1S TO BE FILED WITH THE BALLOON NOTE AND
ONF, ORIGINAL IS 10 BE RECORDED IN THE LAND RECURDS WHERE VHE
SECURITY INSTRUMENT I RECORDED

This Baltoon Loan Madification (*Madification”}), made this day of ,

hetween PATRICK A. SEREDA and X MICHAEL FRANTZ & PATRICIA A FRANTE

{"Burrower"}

and Regency Savings Bank, a Federal Savings Bank

("Lender"),
amends and supplerierts (1) the Mortgage, Deed of Trust or Deed o Secure Debt (the *Security tnstrument™), dited
Octobar 11, 1593 , securing the original principal sune of
us.s  59,250.00 , and recorded in Book or Liber .
at page(s) Joline
{Name of Records)
Records of s and (2) the Ballson Note

(Coutnty 37id State, o other jurisdiction|
bearing the same date as, and securcd by, ie Security Instrumend, (the "Nowe") which covers the real and personal property

described in the Security Instrument and defined in the Security Inssrmncent as the "Property™, localed at
5173 W. NEWPORT DRIVE

OAX FOREST, IL 60452
. {Propray Address)
the real property described being sct forth as follows:

LOT 12 IN BIOCK 7 IN FORRSTDALE SUBDIVISION UP.JT NO. 7, BEING A; SUBDIVISION OF

PARTS OF LOTS "A" AND "B" IN FORESTDALE SUBDLIViIP~; ION UNIT NO. 2, AND OTHER PARTS
OF THE NORTHEAST 1/4 OF SECTION: 28, TOWNSHIP 36 /FORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL: MERIDIAN, NORTH OF THE INDIAN BCUPARY LINE, ACCORDING TO THE;
PLAT THERECOF FILED JULY 3, 1968 AS LR2397019, IN COOK CCUNTY; ILLINOIS. ;
PERMANENT INDEX NUMBER: 28-~28-216-012-0000.

Tu evidence the clection by the Borrower of the [Conditionad Right 1o Refinunees 1Conditonal Modification amd
Extension ol Loan Terns] as pravided in the Balloon Note Addendum and Bafloon Rider il o mlify the terms of dic None
und Secarity Instrument in accardance wish such election, Barrower pnd Lender agree as follows {neiwithstunding anything 1o
the contrary contained in the Note or Security {nstrument):

1. The Borrower is the owner and occupan of the Property.

2. Asof , the amount payable under the Note and Security Instrument (ihe
“Unpaid Principal Balance™) is US. §

3. The Borower promises W pay the Unpaid Principal Balance, plus interest, 1o the order of the Lender,

' i(tlcrcsl wilt be charged on the Unpaid Principal Balance at the yearly rate of %, begiming

The Borrower promises o moke monthly paymens of principal and interest of

US.$ , beginning on the day of , e
- “continuing thercafier on the same day of each succeeding moath untit principal and interest are paid - full. 1T on

1.

“ihc Security Instrument, as amended by this Modification, the Borrower will pay these amounts in full o the Modihied

(the "Modificd Maturity Date™), the Borrower still aowes amonnts under the Nate and

\;-ZMu!urizy Date.

The Borrower will make such payments ot

s e ahee nfaee < ey Ty e
PR EE I B [N Y Yo N 1. PN PALRY SRR BRSLERS B o VYOV TR )
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4. The Borrawer will comply with ail other covenants, agreements, and requirements of the Note and the Secunity
Insrument, including without kmitations, the Bomower's covenants and agreements (0 make all payments of taxes, insurance
[remiums, assessmenls, cscrow ilems, impounds, and all other payments that the Borrower is obligaicd to make under the
Sccurity instrumend; however, all the terms and provisions of the Balloon Note Addendum and Balioon Rider are forever
cancelled, null and void, as of the maturity date of the Nole.

5. Nothing in this Modification shall be undersivod or construed 1o be a satisfaction o release i whole or in part of the
Nutc and Scercity Instrument. Except as otherwise specifically provided in the Modification, the Note and Security Instrument
will remain uncherized and in full cffect, and the Borrower and Lender will be bound by, and comply with, all of the icnms amf
pravisions dicreol, as amended by this Modilication.

{To be signed hy al” besrowers, endorsers, guasanuoes, surctics and othier parties sigiing the Balloon Noie)

(Scal)

- Borrowee

(Scah

otrewer

{Scal)

larrowes

|Space Below This Line For Acknuwiedgement in Accordan=s w'in Laws of Jurisdiction)

OV ELRTS
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RIDER

This Rider is madc this 11TH dayof  October J19 93 and is incorporated into

and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Decd to Sceure Debt {the "Sccurity
Jastrument”) of the same daie given by the undersigned (the “Borrower”™) w secure Borrower's Noie In REGENCY

SAVINGS BANK, A Federal Savings Bank (thc "Lender”) of the same date (the "Note™) amd covering the Propeny
described in the Saurity Instrument and located al

5179 w. NEWPORT DRIVE, OAK FOREST, IL 60452

Propeny Address

(1) Borrower and Lender agree Shat nonwithstanding anything contained in covenam 22 of the Mongage, Lender is hercby
authurized 10 charge a reasonable fec for the preparation and delivery of a release deed.

(2) Borrower and Lender agree that if the Teovra) National Morigage Association or the Federal Home Loan Morigage
Corporation buy all or some of Lender's righis-ander the Mongage, this Rider will no longer have any force or effect,

IN WITNESS WHEREOF, BORROWER, has execwiat this RIDER.

A7 P -
-’:’J://f S 4

- "/L.

(RORROWER)

eB I’IC? } .

o 3
_#/4/!‘:' ' : et
(RURROWER) é
MICHARL S'P.Aﬂz
- l N
P

PATRICIA A FRANTZ

09vEERLS
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