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YALRE MORTGAGE COMPANY : s
855 BAST GOLF ROAD-SUITE 1137 03839558

ARLINGTON HRIGHTS, ILLINOIS 60005

{Spece Above This Line For Recording Data)

MORTGAGE

THE TERMS OT THIS LOAN 2005-49731
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secvrity Instrument") is givenon OCTOBER 13, 1993 . The mortgagor is
DONALD HARRIS
AND JESSIMARIE HARRIS, HUSBAND AND WIFE

("Borrower*), This Security Instrument is given to
YALE MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
sddress is 855 EAST GOLF ROAD-SUITE 1137
ARLINGTON REIGHTS, ILLINOIS 60005 "1 ender*). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND
AND 00/100 Dollas(US.§  140,000.00 ),

! This debt is evidenced by Borrower's nole dated the same date as this Securiy Instrument {*Note®), which provides for
monthly payments, with the full debi, if not paid eartier, due and payable on NCVEMBER 1, 2000 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced uy (ne Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iiit;rest, advanced undor paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants and agreements under thia
Security Instrument and the Note. For this purpose, Borrower dues hereby morigage. grant and sonvey to Lender the following
described property located in COOK County, Illinois:

LOT 97 IN PARK HILL SUBDIVISION UNIT NUMBER 3, BEING A SUBDTVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 /

O

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-15-402-018

which bas the address of 15640 FRANCES LANE, ORLAND PARK
Hlinois 60462 2 Cade (*Property Addross™);

ILLINGIS-Single Family-Fennis Mee/Freddie Mag UNIFORM INSTRUMENT Pae 1 0t 4
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5. Hazard or Pmp{y}%@ Is@lm imp@@P eNisting or hereafter erected on the
Property insured sagainst Joss by fire, hazards included within the “ox coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali“not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borvower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damzged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Leader’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any exceas paid o Borrower, [f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier haz offered to settle a claim, then
Lender may colfect the insurance proceeds, Lender may uss the proceeds to repair or restore the Property or to pay sums
secured by this Sccuri'y Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender und. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ‘of ts monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under peragraph 21 the Fyorne-ty is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior ¢ 1.2 scquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisitica.

6. Occupancy, Preservation, Iriaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use 2~ Property as Borrower's principal residence within sixiy days afier the execution of
this Security Instrument and shall continuc to ~2cupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender atherwi.e agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beycad Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conms. *vaste on the Property. Borrower shail be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begut that in Lender's good faith judgment could result in forfeiture of the
Property o otherwise materially impair the lien created by t1is Sscurity Instrument or Lender's security interest, Borrower may
cure such s default and reinstate, as provided in paragraph 18, by causing the action or preceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs #¢ the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenue. s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or 17ac urate information or siatements 10 Lender (or failed
to provide Lender with any material information) in connection with the !ian evidenced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shalt comply with alt the provisions of the lease. Jf Borrirver acquires fee title to the Property, the
leasshold and the foe title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the :ovinants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Yroyety. Lender’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument, apyesring in court, paying
reasonable attomeys' fees and entering on the Property to make repeirs. Although Lender may take actucn under this parsgraph
7, Lander does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, theee amounts shaff bear inferest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortguge insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivaleat to the mortgage insurance previoualy in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage tnsurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivaleat morigage insurance coversge is not available, Borrower shall pay to Lender each month s sum equat to
one-twelfth of the yearly mortgige insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Losszw\/e
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1. st oo P IN (Bl e ) € sy ot oy '
is sold or transferred {or if & beneticial inferest in Borrower is sold or trunsferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shxil give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (s} S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgmeat enforcing this Security Instrument, Thoso conditions are thst Borsower: (s) pays
Lender all sums which then would be due under this Security Instrumnent and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or apreements; (c) paya all expenses incurred in enforcing this Security Instrument,
including, but not lirited to, reasonable attorneys' fees; and (d) takos such action as Lender may regsonably require to assure
that the lien of this Se unity Instrument, Lender’s rights in the Property and Borrowor's obligalion to pay the sums secured by
this Security Instrumant shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heruh: rhall remain fully effective 35 if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of accelortion under paragraph 17.

19. Sale of Note; Change 2f Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or m¢e (imes without prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer") that collects monthly payments due uader the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrefut=<! to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in acconiance vith paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the adcrees to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall n(t 7arse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sball not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviroomental Law. Ths priceding two sentences shall not apply to the preaesce, use, or
storage on the Property of small quantities of Hazardous Subswacie that are generally recognized to be approprizte to normal
residential uses and to maintenance of the Property,

Bosrower shail promptly give Lander written notice of any investisation, claim, demand, lawsuit or other action by any
governmental or regulatory Agency or private party involviog the Property vid any Hazardous Substaace or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notifiau by #ny governmental or regulatory authority, thet
any removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shall prompily take
all nocessary remedial actions in accondance with Environmental Law.

As used in this paragraph 26, "Hazardous Substapces” arp those substances dafinad 2s toxic or hazardous substances by
Environnwatal Law and the following substances: gasoline, kerosene, other flammati or toxic petroleum products, tozic
posticides and herbicides, volatile solvents, materials containing ssbostos or formaldebyde, a1 tadioactive materials. As used in
this paragraph 20, “Environmental Law” means federsl laws and laws of the jurisdiction whers te Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aod Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to cceleration followi g Borrower’s breach
of any covenant or agreement ip this Security Instrument (but not prior to acceleration under pircgraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the defuult; (b) the action required to cure the default;
(c) » date, not less than 39 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
informa Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is aot cured on
or before the dale specified in the notice, Lender, al its option, may require immediate payment in full of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attarneys’ fees and costs of title evidence.

22. Release. Upon payment of all sume secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 30'”' 1687
Q-em.l W10t PapnB ol —— ’
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THIS BALLOON RIDER is mada this 13TH day of OCTOBER , 1993, snd is incorporated into and shall
be desmad to amend and supplement the Mortgage, Deed of Trust or Desd to Secure Dabt (the “Security instrument? of the same

dats given by the undersigned {the ‘Sorrower”} to securs the Borrower's Note to
YALE MORTGAGE COMPANY

{the “Lendes} of the sama date and covering the property dascribad in the Security instrument and locsted at

15640 FRANCES LANE
ORLAND PARK, ILLINOIS 60462

(Property Adoress)
The Intarest rata stated on the Note is calied the “Note Rate.” The date of the Nots is calied the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. Tha Lender of anyone who tskes the Note, the Sscurity
instrument snd this Rider by transfer and who Is entitisd to receive paymaents under the Note is oslled the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the ¢covenanta and agrasmants in the Sscurity instrumaent, Borrower and Lender
further covenant snd agree as follows (despite anything to the contrary contained in the Security Instrument or the Notel:

(1. _CONDITIONAL PIGHT TO REFINANCE ]

At the mst .ty lata of the Nots and Security Instrumant (the “Maturity Date”, | will ba able to obtsin a new (oan (“New
Loan") with a new Matusi':: Date of NOVEMBER 1 , 2023 and with an interest rate squal to the "Now Note
Rate” datarmined in sversonce with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Z4Y'cn"). If those sonditions sre not mat, | understand that the Note Holder s undsr no obligation to
refinance or modity the Niis o~ to sxtend the Maturity Dats, and that | wil have to repsy the Nots from my own resources or

find a lender willing to land ma th money to repay the Note.

2. CONDITIONS TO OPTION |
1t t want to sxerciss the Cond!tianal Refinancing Option at maturity, certain conditions must be met as of the Maturity Dats.

These sonditions are: (1) | must il be the owner snd occupani of the property subject to the Sacwrity Instrument (the
*Property”); {2) } must be current In my morthly paymants and cannot have been mors than 30 days late on eny of the 12
schadulad monthly psyments immediatoly p eceding the Maturity Dats; {3) no ilen against the Property (excapt for taxes and
special assessmants not yet due and paysble) ot ser ‘han that of the Ssourity Instrument may exist; {4) the New Note Rats cannot
bs more than 5 parcentage points above the Nite Rate; and {5) | must make a written request to the Note Holder as provided in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE ]

The Naw Nots Rate will ba & tixed rate of interes” ~~usl to the Federal National Mortgage Association’s required net yleld
for 30-year fixed rata mortgsges subject to & 80~day mindat~ry dalivery sommitment, plus one~hait of one percentags point
{0.5%), roundsd o the nearest one-sighth of one percentage [ oint {G. 125%) (the "New Note Rate). The required net yisid shall be
the spplicable net yield in offsct on the dais sand time of day 5a’ the Note Holder receives notive of my sisction to sxercise ths
Conditiona) Refinancing Option. If this raquired net yield is not wiiPible, the Note Holder will determine the Naw Note Rate by

using comparsble information.
[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate ss calculated in Section 3 abova is no’ g sater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 sbove are satisfied, the No'~ rolder will detsrmine the amount of the monthly
payment that will be sufficient to repay in tull (a) the unpaid principsl, plus ) s rusd but unpald interest, plus {o} atl other sums |
will owe undsr ths Note and Security Instrument on the Maturity Date {sssuning ry monthly paymaents then ere current, as
requirad under Section 2 sbove), aver the term of the New Note at the New Nots Putin squal monthly psyments. The rasult of CA‘

this caleulation will be the amount of my new principal snd intarest payment every mo st :nti the New Note Is tully paid.
{6. EXERCISING THE CONDITIONAL REFINANCING OPTION ] g

The Note Holder wiil notify me at least 80 calendar days in advance of the Maturi{y D>te and advise me of the principal, I
scerued but unpald interest, and all other sums | am axpucted to owa on the Maturity Dats. T e Note Holder aiso will advise me 0"2',
that | may exercise the Conditional Retinaneing Option If the eonditions in Saction 2 sbove sre me’. Tha Nots Holder will provide ]
my payment record information, together with the name, titls and address ot the person represeniing th~ Note Holder that | must ()
notify in order to exercise the Conditional Refinancing Option. It | mest the conditions of Section 7' sove, | may exsrcise the
Conditional Rstinancing Option by notifying the Note Hotder no later than 45 gslendar days prior to tha Pasturity Date. The Note
Holder will calculate the fixed New Note Rats based upon the Federal Nationsl Mortgage Associatior’s unolicable published
required nat yisid in affect on the date and time of day notification is received by tha Note Holder and as ciluv.ated In Section 3
above. 1 will then have 30 calandar days to provide the Note Holder with scoeptable proat of my required ownership, occupsncy
snd property lien staius. Bafore the Maturity Date the Note Hoider will advise ma of the new intsrest rats {the New Note Rate),
new monthly payment amount and a date, time and place at which | must sppoar to sign sty documents requirsd to complete the
required refinancing. | understand tha Note Holder will charge me ressonashle fess shd the costs associated with axercising the

refinance option.

!(SIGNJNG BELOW, B : sccepts and agrees to the termas and covenants contained in thls/lallonn Rider.
'_ s "’"Pf, - or : s i
;\g Caine byl T FAa— {Ssal) — et L(L P {Seal)
DONALD HARRIS Borrower JESSIMARIE HARRIS Borrower
{Seoh} —{Baal)
Borrower Borrower
(SIGN ORIGINAL OMLY)
MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
DPS 639

FORM 23180 /30




