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MORTGAGE

THIS MORTGAGE ("Security (n Apunent”) is given on Octaber 13, 1993

ROREAT CHARLSZ CaBW & LYNM E. OREW, NUSBAMND AND WIFE

("Borrower”). This Security Instrument is given 1o 4PADY RORTRAGE CORPORATION .

L

<

. and whose

which is ized and existing under the laws of THE STATE w7 JLLINOIS
address is 833 SKOKIE SOULEVARD,

®en
NORTHBROOK, IL 80062 {”L/mdes™). Borrower owes Lender the grincipal sum of

Gne NHumdred Twenty-Five Thousand and Ne/100 -ww-cicmmnr-mene

Dubars (U.S. S 125,000.00 ).
This debt is evidenced by Borrower's note datad the same date as this Security Ingurazent ("Noie"), which provides for monthly
payments, with the full debt, if not peid carlier, due and payable on Novexdz: 1, 2008 This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with Ziarest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pacagraph 7 (o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agroements under s Security Instrument and the

Note. For this purpose, Borrower does hereby mongage, mmdmnveymmnwfolhwmgmmbedmthedm
cooK County, illinois:

P.I.N. : 05-31-303-042

LOT 9 (EXCEPT THE NORTH 20 FEET) AND LOT {0 IN BLOCK 3 IN SUBDIVISION OF LOTS 24 .
AND 25 IN COUNTY CLERK'S DIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE 4
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, EQﬁT‘gm

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, *

which has the addressof 321 NUNTER ROAD SLENYIEN [Street, City),
IMinois 80025 {"Property Address”);
IZip Code) Farm 3614 mo
ILLINDIS - Single Family - Fannie Mae/Freddis Mac DIIFORM INSTRUMENT Pagetols
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§. Rasard or Property Insuraace, Bosrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaeds included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acoeptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hald the policies and rencwals. If Lendor requires, Borrower shall prompdy give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender
may make proof of loss if not made prompdy by Bomower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then duc, with any excess paid lo Borrower, If Borrower abandons the
Property, or does not ziswer within 30 days a notice from Lender that the insurance carrier bas offered (0 settle a claim, then
Lender may collect thie insnrance proceeds. Lender may wse the proceeds o repair or restore the Property or w pay sums secured
by this Security Instrumcat - hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonow-a otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due daie of the monthly payircnis referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propexty is acquired by Lepice, Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall puse to Lender to the extent of the sums secured by this Security Instrument immedistely
prior to the scquisition.

s. Occupancy, Preservation, Maintesa®. e ud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shal! occupy, establish, and use the Proran; as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue Lo occuny the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in =viting, which consent shall not be unreasonably withheld, or unless
extenuaking circumsiances cxist which are beyond Borrowe: < control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty o deteriorate, of commil waste on the Pronsrty. Borrower shall be in defauit if any forfeitre action or
proceeding, whether civil or criminal, is begun that in Lender’s 'gooc faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien creaied by this Security Instrurico) or Lender's security interest. Borower may cure such a
default and reinstate, as provided in parsgraph 18, by causing the acuor or proceeding o be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's intirest in the Property or other material impaimment of
the lien created by this Security Instrument or Lender's security interest. Borcoy er shall also be in defauls if Borrower, during the
loanq:plimﬁonpmcm.aaveminnyfalseorimocmmfmmw'::qwﬂu(mfdbdwmvidcwmwim
any material information) in connection wilh the loan cvidenced by the Noic, .ncludiag, but not limited 10, representations
concering Borrower’s occupancy of the Property as a principal residence. [f this Secui; instrument is on a leasehold, Borrower
mﬂmplywimallihepovi.‘:husut‘tuehm.IfBormweracquimfueritktotberpmy,mMoldmdlhe!ectitleshlll
not mexge uniess Lender agroes o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenuais and agreements contained in
this Security Instrument, or there is a hegal proceeding that may significandy affect Lender's righte i the Property (such as a
proceeding in bankrupicy, probase, for condemnation or forfeiture of 10 enforce laws or regulations), thes: { wner may do and pay
fawhwqismommmmeva!ucofﬁwhopmyudbmda'sdghumnwnuperty.wua'sxﬁommyimludc
paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, Dhving reasonabie
attoeneys’ fees and entering o the Property 1 make repairs. Although Lender may take action under this parvgvaph 7, Lender
does not have o do so.

Anymmlsdisbumdbywmwmm?mnbwmnddineMorBWwaswumdbymsquﬁty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Noie rase aod shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this Secunity
Instrament, Borrower shall pay the premiums required t0 mpintain the mongage insurance in effoct. If, for any reason, the
mmageinnmmeoovmemquiedbyLuﬂuhpmormwbemeffecunmmwasmnpnyuwmmﬂmmuimdw
obiain coverage substantially equivalent (o the morgege inswrance previously in effect, a2 & cost subsiantially equivalent to the
cost to Bomower of the mortgage insurance previously in effect, from an aliemale morigage insurer approved by Lender. If
auhlmﬁlllyequivalwlmwhmmmhmav%hﬂmwﬂﬂmm%whmm&ameqmlw
one-twelfth of the yesrly macigage idsurance premium being paid by Borrower when Lhe insurance covernge lapsed or ceased t0
bo in effect. Lander will accept, use and retain these payments as a Joss reserve in liew of morigage insurance. Loss reserve
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. 16. Borrower’s Copy. a«uwNQ F E&LAmplﬁr ﬂg;oeomjitthSmitylnmumL

17, Trameler of the Idhﬂvmlﬁuhlm. If all or any part of the Property or sny interest in it is
sold or transferred (or if a il Everest in Borvower is sold or ransferred and Bosrower is not & natural ) without
Leuder's prior writien consent, Lender may, s its opiion, require immediate payment in full of all sums secured by this Secusity
Insu'lmms ) mver.dlisopmnslllnnotbeexercmdbyLwdaifexmiseismhibiwdbyfedalllawasof date of this
ecurity L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay allf sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prioe 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meocts certain coeditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (3) 5 days (or such other period a3
applicable law may specif’ faﬂnm}wmnhdmmwwmmypowuofsaleconmmmthismn:ﬁ'
Insorument; or (b) cntry of & judgment erforcing this Security instrumen). conditions are that Borrower: (a) Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occwrred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited io, reasonsble attorneys® fees; and (d) takes such action 88 Lender may reasonably require to assure that the lien of this
Security Instruzent, J.onder’s rights in the Property and Borrower's obligation 0 pay the sums secured by this Security
Instrument shall cor.ane. unchanged. Upon reinstaiement by Borrower, this Security Instrument and the ::gnms secured
huubymmnfunya:wgvemifnoaccdmﬁonhadmumd.ﬂowevu.mtsﬁ t to reinstate shall not in the case of

19, Sale of Note; 7,: 0 Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or aXore times without prior notice to Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecer awathly paymenis due under the Noie and this Security Instrument. There also may be one or
maeclmgmofu\eLomSavhutaanmualeofﬂwNm.lfumisachangcoflheLomSmiwr.Bwowetwinbc
given written notice of the change in z.cordance with paragraph 14 above and applicable law. The notice will staie the hame and
address of the new Loan Servicer and th. a.dr=ss i which paymems should be made. The notice will also contain any other
information required by applicable law. )

20. Hazardous Substances. Borrower shal' nov cause or permif the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boncowe: shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceting mmmshnﬂmcm&mﬂwm.m.umcmmc

of small quantities of Hazardous Substances (hw’. 7i¢ gencrally recognized 0 be appropriste to normal residential uses
and 10 mainienance of the Property. ‘

Boerower shall prompuly give Lender writicn notice of iy itvestigation, claim, demand, lawsuit or other action by any
goveramenial Or regulmory agency or privale party invoiving tus Proerty and any Hazardous Substance or Envi Law
of which Borrower has actusl know If Borvower loarns, or is 00 4fied by any governmental or regulaory authority, that an
removal or other remediation of any Substance affecting ‘ae Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Substances” arc those suorarces defined as loxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, oth2 flammable or toxic petroleum products, loxic
pesticides and herhicides, volatile solvents, malerials containing asbessos or fornvuder yde, and radioactive materials. As used in
this paragrap 20, "Environmental Law" means federal laws and laws of the juristicticg where the Property is located that relase
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as fu ows:

21. Acceleration; Remedics. Lender shall give notice 1o Borrower prior to acceleration \ xlowing Borrower's breach of
any covenamt or agreement in this Security Instrument (but wot prior to acceleration vage: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the nction requid o cure the default; (c)
a date, not less than 30 days from the daie the Dotice is given to Borrower, by which the defauli 7.vi be cured; and (d)
that failure to cure the defanit on or before the date specifled ia the notice muy result in acceleration of Jhe sums secured
by this Security Instrument, forecissure by judicial procesding and sale of the Property. The notice shill (urther inform
Borrower of the right to veinstaie after acveleration and the right to assert in the foreclosure proceeding the noR-existence
of s default or any other dofemse of Borvower to acceleration and foreclosure. If the default is not cured o or before the
date specified in the notice, Lender, at s option, may require immedinte payment in fuli of all sums secured by (his
Security [nstrument without further demand and may foreclose this Security Iastrument by judicial proceeding. Lender
shall be entitied to coliect all exponses incurred is pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonsble attorneys’ fees and coets of title evidence.

22. Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.

@R -*RiL) 10y Pags 5018 ';:::./)[‘22!,“




140 3LVLS "TBNd Al ¢ I e e D

lHOb 110Uy VeV
;U EC W,DH__JO NOILVUO4U00 JSVRANON INO JWVE
- , WNOUVR YOTATY :Aq pasmdaxi Fea Wownosy] s

WHNOFFICIAL COPY

/‘_-"
Mighg Aoy

.... . ’Vu _,_j) ¥z T}j\?jﬁ 1}]/)/]

Lot Ca)2R0r ) ke bl | s s w0 pu pur da Bpun
e lmu_nmmdmdpmmmpnj lunmmpunou Y YN /3] -58 YIRUNER PYBS 9t PARARAD Dus poulits
oy - vep pofpormouoe pue wosad oy Aep STl awm a0foq “oumnge SuroB0) ) 0) PAGLOBGRS

(lhmwn)wndmnnmmmmmxwm ) e e L
TN (»'r-\} \m')r")] ’14" 5"7f ' '10‘( ! ’,W’) ‘ ‘1;‘

wﬂmmmmmmmnjmmmmﬂa‘f’“ ”‘ LAY TN gy
: hoan @
' Kyumo)) DO )L SIONI'TT] 340 A1V1S

‘sondxq VOISSTURLOD) Al

H3IH65

@
s b

130430 -
(reas)

p— a¥0 3 )
oS Ty
(3 7

zxa- AIVO SITWVRD 13508
T T D VL ED

o % (L POPIOIAI PUR HAOLOG AQ PAINOAYD (E)apU i
01 PUR TEUMAUT AILINSIS STV U PIUTENIO FIUNTOADD DUR SULI 01 1aarBe Pt nuiadow mal0g *MO'TEE DNINDIS Ag

[Aqroode} ()0 = YA [
RpR AWOH Puoses [ 2prd 1wsmascad] ey [T »pry voorres [ )
ey Jomieg Appoatg ] Py ewdorad] ) poweyd [ Fond wawked parenpesn [
Rprd Armd p-1 ] e T | xp0} ey Aqusnipy [
[(s3)x0q Aqeandde X2
JRUNMRSY] AILMOS S1Y) JO LR € 2 (S)9pU A J1 78 JuRINOsU] IR0 AT J) AV Aaarfe PUE SIIRTIA0S M)
Tuowxddng pur puUR [[EYS pure OYY PIRRIOAICHR 2q [TVYS JOPU YINS Y3 JO MUouxaiie DuR SINWOAZ) 41 Yuemasy] AIUmxoS
ST i 2oqoScn POpIOIal PUR 19MOUDE AQ PANDIXD 2J8 SIOPU 2J0W JO QU0 J] IPESRDINEY LI 7\ 01 R5PTY 'Y

G9GoLBLD G ithd Gl and &

L

Jad iyl y

SIONI i'N Alhﬂbﬂ hUOG




