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2005-49710
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938349573 ?‘
THIS MORTGAGE ("Serunity Instrumeat”) is givenon OCTOBER 13, 1983 . The mortgagor is
DENNIS R. GOEDDEKE
AND DIANE R. GORDDSKE, HUSBAND AND WIFE
(*Borrower"). This Security Instrument is given ir
ARROW MORTGAGE CORP,
which is orgunized end existing under the laws of THE ST%18 OF ILLINOIS , and whose
sddress s 633 SKOKIE BOULEVARD-SUITE 201
NORTHBROOK, ILLINOIS 60062 (*Lender"). Borrower owes Leader the principal sum of
ONE HUNDRED FIFTEEN THOUSAND
AND 00/100 Dollars (U.S. $ 115,000.00 ),

This debt is evidenced by Borrower's note dated the same dale as this Secmt Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on #7 ER 1, 2008

This Secunly Instrument secures to Lender: (a) the repayment of the debt evidenced by trs Nots, with interest, and il renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with wterest, advanced under pamgraph 7 to
protect the securily of this Security Instrument; and (c) the pesformance of Borrower's “Ovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, [linois: (2
LoT 2Gm§eN BLOCK 2 IN GLENGROVE ACRES, UNIT NUMBER 4, BEING A £,
SUBDIVISION OF PART OF THE NORTHRAST 1/4 OF SECTION 32, TUVNSHIP 42 ;
NORTH, RANGR 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0L COUNTY, g-i
ILLINOIS. o
\ Wi
~}
W
04-32-208-005
which has the address of 1032 BETTE LANE, GLENVIEW s, ity
lMinois 60025 2o Coln {"Property Address"™);
. _ oFg 1089
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ARROW MORTGAGE CORP.
633 SKOKIE BOULEVARD-SUITE 201
NORTHBROOK, ILLINOIS 60062

C200Uu7z. -

{Space Above Thia Line For Racording Datal
MORTGAGE
Kﬂ 2005-4971"
J 23839573 9
THIS MORTGAGE ("Secursy Instrument”) is givenon  OCTOBER 13, 1993 . The mortgagor is

DENNIS R. GOEDDEKE |
AND DIANE R. GOBDDEKE -~ MUSBAND AND WIFB

(*Borrower"). This Security Instrument is gives %o
ARROW MORTGAGE CORP

which is organized and existing under the lasws of THE STATR OF ILLINOIS . and whoso

ackdress is 633 SKOKIE BOULEVARD-SUITE 201

NORTHBROOK, ILLINOIS 60062 (*Lender*). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND

AND 00/100 Dollars (U.S. $ 115,000.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this %cv nty Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ‘FUVEMBER 1, 2008

This Security fnstrument secures to Lender: (a) the repayment of the debt evidenced by t¥.c Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's vosenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con'rey to Lender the following
described property located in COOK County, [llinois:
LOT 26 IN BLOCK 2 IN GLENGROVE ACRES, UNIT NUMBER 4, BEING

SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 32, TOW N“!IP 42

NORTH, RANGRER 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO0.J COUNTY,

JLLINOIS. ,

04-32-208-005

which bas the address of 1032 BETTE LANE, GLENVIEW Bureet, City ,

Winois 60025 . (*Propesty Address”);
DPS 1089
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5. Hazard or Pro, or ro exifting or bereafter erecled on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coversge to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiuns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not msde promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair iz economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colfect 5 insurance proceeds. Lender may use the proceeds {0 repair or restore the Property or to pay sumn»
secured by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender z.d Rorrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of ‘92 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Piop<cy is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage to the Property prior to-th7 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Niuinterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and usc th¢ “yoperty as Borrower's principal residence within sixiy days after the execution of
this Security [nstrument and shall continue to o2cony the Property as Botrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unjess
extenuating circumstances exist which are beyond Lomower’s control. Borrower shall not destroy, damege or impair the
Property, allow the Property to deteriorate, or comsit wuste on the Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun hat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiafly impsir the lien created by th's Se urity [nstrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, uy <ansing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ur he Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sxcurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ius<cirte information or statemonts to Lender (or failed
to provide Lender with any material information) in connection with the 1022 evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princi{ml rusidence. If this Security Instrument 15 on a
leasehold, Borrower shail comply with all the provisions of the lesse. If Borrotves acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writisg.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the ~-vorants and agreements contained in
this Security Instrument, or there is a iegai proceeding that may significantly affect Lender’s mights in the Property (such as a
proceeding in bankruptcy, probats, for condenmation or forfeiture or to enforce laws or reguiatiors), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper.v. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeuicg in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take activn under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Leador under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement el the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or coases to be in eifect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will sccept, use and retsin these paymenis as & loss reserve in licu of mortgage insurance. bosswr:o'e.r:.;:
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1. Trator ofthe g\ o Bk it bombner G afec oV e Pty o sy it

is sold or trunsferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in fuil of all sums secured by this
Security Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 10 the expirstion of this period, Lender may invoke any remedies
permittad by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Pruperty pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
includiag, but pot Y mited 1o, reasonzble atiorneys’ fees; and (dj takes such action as Lender may reasonably require {0 assure
that the lien of tlas Socurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security lostruigen: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her=ty shall remain fully effective a5 if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of «cozization under paragraph 17.

19. Sale of Note; Chany- of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
fastrument) may be sold one or wor times without prior notice to Borrower. A sale may result in & change in the entity (known
as the *Loan Servicer”) that coliecis monthly payments duo under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarzisZed to a sale of the Note. If there is & change of the Loan Servicer, Borrowet will be
given written notice of the change in accordanciwith paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 16! czuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowrr shall not do, nor aliow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Tae peceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sui-#4nces that are gonerally recogoized to be appropriste to normal
residontia] uses and to maintenancs of the Property.

Borrower shall promptly give Leader wrilten notice of any iuvesiigstion, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or privais party involving the Propir'y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. {f Borrower leams, or is notifizd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pripeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenlal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deliz=d. aa toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseoe, other flamms’‘c-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe-s-the Property is located that
relata to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as followe.

21. Acceleration; Remedies. Lender shall give notice to Borvower prior 10 acceleration follea’ay Borrower’s breach
of any covenant or agreement ip this Security Instrwnent (but nol prior to acceleration under pavygraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lastrumént, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instruthent without furtber demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3044 3180
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