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MORTGAGE Mar & r&een%
Nows L B al ' ¥
THIS MORTGAGE IS DATED OCTOBER 13, 1993, between DANE K LUHMRSEN and MARY E LUHRSEN, HIS WIFE,

whose addreze iz 1944 HAMPTON DR, WHEATON, IL 60187 (referred to below as "Grantor"); and OXFORD
BANK AND TRUST. whose address Is 1100 West Lake Street, P.O. Box 129, Addison, IL 80101 (referred to
below as “Lender™)

OF MORTGAGE. "~ v Auable consideration, Grantor morigages, warranis, and conveys to Lender all of Grantor's right, titte, and inleresl

GRANT

in and to tha following descrir(sd ‘eal proporty, fogather with all existing or subsaquently erected or affixed bulldings, improvements and fixiures; all
sasaments, righls of way, and apf(nonances; all waler, water righls, watercourses and ditch rights (including stock tn ullittes with dilch or irrigation
dghts), and all other rights, royaltivs, ar- profls rolatins to the raal{aropaca. including without limitation al! minerals, oil, gas, gocthermal and similar
matters, located in Crury, Siate of inois (the "Real Property”):

SEE ATTACHED LEGAL
The Real Property or its address ls commonly known as 1825 N LINCOLN PLAZA SUITR 203, CHICAGO, IL.

Grantor presently sssigns to Lender all of Graior’s righl, title, and Interest in and to all leases of the Proparty and all Rents from the Property. In
addition, Grantor grants to Lender a L niform Commercis’-Code sacurily Inleres! in the Parsanal Property and Rents.

OEFINITIONS. The following words shall have the fol owing mednings when usad in this Morigage. Terms not otherwise defined in this Morigage shall
have the maanings attributed to such terms In the Unitumn CTommercial Code. Al references 1o dollar amounis shak mean amounls in lawlul money of

the Uniled States of America.
Borrower. The word "Borrower™ means each and evary er.07 or entity signing the Nole, including without imitation RIDE SAFE,INC.

Existing Indebtedness. Tha words "Existing Indebledness’ nean the indebledness described below In the Existing indebtedness section of Ihis
Morigage.

Grantor. The word "Granior™ means any and all persons and (nlilies axecuting this Mortgage, including without limitation abt Grantors named
above. The Granlor is the morigagor under this Morigage. Any Sruaior who signs this Morigage, but does nol sign (he Note, is signing this
Morigage only to grant and convey that Grantor's Interest In the Real >roety and to granl a securily in'erest in Giantor's interest in the Renls and
Personal Property lo Lender and is not personally liable under Ihe Note ercert as otherwise provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation, ‘e2sh and all of the guarantors, suretios, and accommodation partles in

connechion with the Indebtedness.

Improvements. The word "Improvements” means and Includes wilhoul linityiion all exisling and fulure improvements, fidures, buildings,
structures, mobile homes alfixed on the Real Property, faciliies, addilions and oi=ir consiruction on the Real Property.

indebtedness. The word “Indebiodness™ means sl principal &nd interest payable ur der tie Note and eny amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lander to enforce oblications of Granior under this Morigage, together with
interest on such amounts as provided in this Morigage. In addilion to the Nole, the wirs Indeble 1ness” includes all obligaiions, debls and
labilities, plus interest thareon, of Borrower 1o Lender, or any one or more of them, as well a:: a c‘aims oy Lender against Borrower, or any one of
mora of them, whether now axisling or hereaMer arising, whether related or urvelated 1o the purpors af the Note, whather voluntary or olherwise,
whaether due or ned due, absalute or contingant, liquidated or unliquidated and whether Borrowe: iay ba Hable individually or jointty with others,
whether obligated as guerantor or otharwisa, and whather recovery upon such Indebtedness may be-or hereafier may become barred by any
statute of timilations, and whether such indebledness may be or hersaftar may become othenrh e unenforceable. Specificalty, withoul
Himliation, this Moripags secures a revolving line of credit and shall secure not only the amount . hich "ander has presently advanced 10
Borrower under the Note, bul aiso any future amounts which Lender may advance to Borrower und + th)y Note within twenty (20) years
from the date of this Morigage to the same exteni as Hf such future advance were made 88 of the.da.e o’ b2 execution of this Morigage.
‘The revolving lne of credit obligates Lender 10 make advances 10 Borrawer 30 long as Borrower compiles «iih all the lerms of the Note
snd Related Documents.

Lender. The word "Lender” means OXFORD BANK AND TRUST, its successors and assigns. Tha Landar is the mor'gayse under this Mortgage.
Mortgage. The word "Morigage™ means this Morigage betwean Grantor and Lender, and includes without Nmitation &Y v ignments and security
intareat provisions relating to the Personal Properly and Renls.

Nole. The word "Note” means the promissory nole or credil agreement dated October 13, 1993, In the ariginal principal amount of
$75,000.00 trom Borrowsr lo Lender, logether wilh all renewals of, extensions ol, modifiations of, rafinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rate on the Note is a vasiable Inlerest rale based upon an index. The Index
curenlly Is 6.000% per annum. The interest rale lo be applied t¢ the umpaid princlpal balance of this Morigage shafl be at a rele of 2.000

parcentaga poini(s) over the lndex, resulting In an initial rale of 8.000% per annum. NOTICE: Under no circumsiances shalt the interost rale on
this Morfgage be more than the maximum rale allowed by applicable taw. The maturity dato of this Morigage Is March 31, 1995. NOTICE TO

GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Pvoperty. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal pr naw or hersafter owned
by Grantor, and now or hereafter attached or atfixed to tho Real Proparty; together with all accessions, narts, and additions to, all ments of,
and all substitutions for, any of such property; and togsther wilh all proceeds (including without limitat on all insurance proceeds and refunds of

premiums} jiom any sale or other disposition of the Property.
Property. The word "Property” means colleclively ihe Real Property and the Fersonal Property.
Real Property. The words "Rea) Property” mean the property, interests and rights describad above In Ihe "Grant 0! Morigage™ section.
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g:‘_;? Relsied Documents. The words “Relaled Documents® mean and include without kmilation all promissory notes, credit agrsements, loan
(:.) agreements, Quarantios, sacurity agreaments, morigages, deeds of trust, and alt olher instruments, agroeihents and documents, whether now o/
€2Y-d  nereatior existing, exacuted in connection wilh the indebledness.

'r:renla. The werd "Rents™ means all present and fulure rents, revenues, income, issues, royallies, prqms. and other benefits derved from the
THIS MORTGAGE, INCLUDING THE ASSIGKMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granior waives ail nights or defenses arising by ragson of any "one aclion” or “anii-deficiency” law. of any other law which
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may prevent Lender from Bringing any aclion against Grantor, inciuding a ciaim for deficiency fo the sxtent (ander is otherwise entitled to B claim for
deficiency, belore or after Lender's commencement or completion of any foreciosurs action, either judiclally or by exerciss of & powsr of sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wamants that: (a) this Morigage is executed at Borrower's request and not al the
reques! of Lender; (b) Grantor has the full power and righl ta entar into this Morigage and lo hypothacale the Property; (c) Granior has established
adequiie mend of cblaining from Borrower on a continuing basis information about Borrower's financial condition; and (d) Londer has made no
repressntation to Grantor about Borrowar (including without limilation the creditworthiness of Bomower),

PAYMENT AND PERFORMANCE. Except as othgrwiss provided in this Morigage, Borrower shall pay to Lender atl Ingeblecness secured by this
Morigags as N becomes due, and Borrower and Grantor shall strictty perform ak their rospective obfigations under ttvws Morigags.

POSSERSION AND MAINTENANCE OF THE PROPERTY, Granior and Borfower agree that Granior's possession and use of the Proparty she¥ be

governed by tha follgwing provisions:
Possession and Use. Unti in default, Granicr may remain In possession and control of and operate and manage the Property and collect the

Rents from the Propety.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition ang promptly perform sl repaire, repiacements, and maintenance

NSCBSSArY 10 preserve is vaive,

Hazerdous Substances. The terms "hazardous waste,” "harardous subsiance ” “disposal,” “elease,” and "thwsatened release,” as used in ihis
Mongsags, shatl have the same meanings 4s sot 'orth in the Comprehensive Envwonmental Resporse, Compensation, and Liabiiity Act of 1980, as
amended, 42 U.S.C. Saction 9601, ef seq. (CERCLAY), Iha Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99—493
("SARA"), the Hazardous Materiais Transporiation Act, 49 U.S.C. Section 18G1, 8t seq., the Resource Conservation and Recovery Adl, 49 U.5.C.
Section 8901, ot seq., or other applicable siale or Federa) laws, rules, Of reguialions adopled pursuant to any of the toragoing. The lerms
“hazardous wasle” ~nd "hazardous substance” shafl also Include, without imitalion. petrolaum and petrolsum by~products or any fraction thereot
and asbesios. G antur represents and wamants o Lender that: (a) During the period of Grantor's ownership of the Property, thers has been no
use, generlion, ma.seciure, siorage, treatment, disposal, release of threaloned reiease of any hazardous wasis of substance by any person on,

under, or about the Froperty; (b) Geantor has no knowlecdge of, or reason 10 beliave that there has been, sxcept as previously disciosed 10 and
acknowledged by Lan_er in wriling, (i) any use, generation, manutacture, siorage, treatment, disposal, reiease, or thraatenad roisase of any
hazardous wasts o Su="ar 2 by any prior owners or occupants of the Propedy of (i) any actual or fhrealened itigation or claims of any kin¢ by
any person relsling lo sl mo.lters; and (c) Excepl as prevously disclosed 1o and acknowieoged by Lender in writing, (i) netther Granlor nor any

fenan!, contractor, agent & 7 her authorized user of the Proparly shall use, generals, manutaciure, stora, treaf, dispose of, or release any
hazardous waste or substance cn under, or aboul the Property and (1) any such activity shall be conducted In compliance with all applicable
joderal, siale, and loca) laws, re7,ula* ans and ordinances, including without Emitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agr nts o anter upon the Property lo make such inspections and fests as Lender may deem appropriale 1o
determine comphance of lhe Property »an ihis section of the Morigage. Any inspections or lesis made by Lender shall be for Lender's purposes
only and shall not be construed to create ar:: responsibility or tability on the part of Lander to Grantor or to any other porson. The represantabons
and warranties contained herain are bas 4 ¢ n Rrantor's dus diigenca in investigafing the Proparty for hatardous wasle. Granior hereby (a)
releases ard waivas any future clalms ggainsl Lunder for indemnity or contribution in the avent Granior becomes llable for claanup or other costs
under any such laws, and (b) agrees o Inda anity 2~d hold harmiess Lendeor against any and ak claims, osses, liablities, camages, penatlies, and
axpenses which Lender may directly or indirectty sustain or suffer rasufting rom a breach of this section ol tha Morigage of as a conhsaquence of
any use, gensrstion, manulaciure, siorage, cis; osal, releass or threstensd rolesse occurring prior to Grantor's ownership or interes! in the

, whether or not the same was or should v.ve bean known to Grantor.  The provisions of this section of the Morigaps., iIncluding the
obligation 1o indemnify, shak survive the payment of na 'n~sbiedness and the satistaction and reconveyance of the ken of this Mortpage and shall
not be aflecied by Lender's scquistion of any interast in t1a Frooerty, whether by loreciosure or olherwise.

Nuisance, Waste. Granior shal not cause, conducl of pei. i =Ny nuisance nor commit, parmil, or sufler any siripping of or wasie on or 1o the
Property or any portion of the Property. Without ¥miting the jener=My of tha toregolng, Grantor will not rempve, of grant 1o any other party he
right to remave, any timbar, minerals (Including oil and gas), soil, ¢ avet of rock products without the prior written consent ol Lander.

Removal of improvements. Grantor shalt not demolish or remow.any-!mprovements from the Real Proparty without tha pnor writtan consent of
Lendar. As a condilion to the romoval of any Improvements, Lender (aay requirs Granior fo make amangemants salistaclory 1o Lender o replace
such Improvements with Improvermnents of ! jeast equal value.

Lender's Right 1o Enfer. Lender and its agenls and represeniatives nwy an'er upon the Real Propery at all reasonable times 1o atlend lo
Lender's Intarests and 1o inspect the Property for purposes of Grantor's compdar s afih the tarms and condifions of ihis Morigage.

Complance with Governmentisl Requirements. Grantor shall promptly comg ity ‘vith all laws, ordinances, and reguiations, now or hereafle: in
sftect, of al governmental authorities appficable to the use or occupancy of thv “roperty. Grantor may contest in good faith any such taw,
ordinance, or regulation and wilkhold comphiance during any proceeding, inciuding apps_opiiste appeals, so long as Granior has notified Lender in
writing prior to doing 3o and 3o long as, in Lender's sole opinicn, Lended’s inerests | n the Property ase not jsopardized. Lenoer may requirg
Grantor 10 post adequate securlly or & surefy bond, reasonably satisfaciory jo Lender, io >mtr 4 Lender’s interes!.

Duty to Proect. Geanior agrees neither 1o abandon nor leave unattanded ihe Property. Granler shall do all other acts, in adadion {o those acts
sat forth above n this section, which from tha character and use of the Property are reasonabiy-ne_csrary 10 protect and preserve the Property.

DUE OM SALE - CONSENT BY LENDER. Lender may. & 113 ophon, declare immedisiety due and pa:s s 2l sums secured by this upon the sale of
transter, withoul the Lender's prior written consent, of all or any part of the Real Property, of any inlerst i~ the Roal Property. A “sale or iransied”
means the conveyance of Real Property or any night, title of interest tharein; whether legal or aquilable; whe'har voluniary of invotuniary; whether by
outright sale, dead, instailmen! sale contract, land contract, contract for doed, lsasehoid interas| with a8 larm Lroale-than {hree (3] ywars, laase—oplion
contract, or by sale, assignment, or transfer of any benehcial inleres! in or 1o any land trust holding titie 1o the Re7: Proyerty, or by any olther method of
corveyance of Reel Property intsrest. If any Grantor is a corporation or parinership, transtes atso includes an: chiuncs in ownarshic of more than
twenty—five percent (25%) of the voling slock Or parnership interssts, as tha case may be, of Grantor, Howevor, s 4.0 shail not be exercrsed by
Lender if such axercise is prohibited by federa) law or by Ithnois law.

TAXES AND LIENS. The lollowing provisions relaling 10 the 1axss and liens pn the Property are a part of this Morigage.

Paymeni. Grantor shall pay when due (and in all svents onor 10 detinquency) &ll taxes, payroll laxes, special taxes, asfats nents, wawer charpes
and sewsr servicas charges levied ngainst & on account of tha Property, and shall pay when dus all claims for work aons on of lor services
rendered or material turrished to the Property. Grantor shall maintsin the Property iree of afl lions having prionity over or equal (o the inleres! of
Lender under this Mortgage, sxcepl! for the lien of taxes and assessmen's not due, axcept for the Existing Indsbtedness rederred {0 below, and
axcep! as otherwids provided in (he folowing paragraph.

Right To Contesl. Granior may withhold payment of any lax, assessmant, or claim in cornaction with & good 1aith dispule over the obligation to
pay. $0Jong as Lender's interest in Iha Property is not jeopardized. H a ien arisas of is filed as & 1esull of nonpayment, Granior shall whhin fiieen
{15) days afer the sn arises or, H a Hen Is filed, within ffieen (15) days aller Granlor has nolice of the filing, secure Ihe discharge ol the hen, or if
requesied by Lender, deposit with Lender cash or & sufficient corparala surely bond or other sacunly salistactory 1o Lender in an amount suthcent
1o chscharge the llen plus any costs and attorneys’ fees or other charpes that could accrue as a result of a forecicsure or sale under the ben, in
any contes!, Grantor shall detend itsei and Lender and shal satisty any advarse judgment before enforcement against the Property. Grantor ghatl
name Lender as an additione! obliges undsr any surety bong furmished in the conles! proceedings. ’
Evidence of Peyment. Grantor shakt upon demand turnish to Lender satisfactory svidence of payment of the laxes of assessments and shel
authorize the approprate governmenial official to deliver to Lander al any ime & writton statament of 1he taxes and assessmanis againsi tho

Notice of Construction. Granior shall nolity Lender at isast Meen (15} days betors any wWork is commenced, any servioes are turnished, or ary
matedals are suppiied 10 the Property, if any mechanic’s lien, maleriaimen's lien, or ather ken could be assaried on account of the work, senvices,
or materials. Granior will upon BQUEs! of Lender furnish (o Lander advancs essurances satistaciory o Lender thal Gramor can and witt pay the
cost of such improvements.
PROPERTY DAMAGE INSURANCE. Tha foliowing provisions relating 10 insuring the Properly ase a part of this Mortgage.

Maintenance of insurance. Geantor shall procuve and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering afl Improvements on the Real Property in an amount sufficient to avold &pplication ol any
coinsurances clause, and with a siendarg morigagee clause in lavor of Lander. Policies shaft be writien by Such inswance companes and in such
form as may be reasonably acceplable o Lender. Grantor shal delivar to Lender cedlificates of coverage from each insurer containing a
stipuation that coverape wili not be canceiled or diminished without & minimum of ten (10) days’ prios writlen notice to Lender and npl containing
any disclaimer of the insuner's lisbiity for faiture 10 give such notice. Should tha Raal Property at any time become located in an area designaled
by the Dimcior of the Federal Emergency Managaement Agency as a special fiood hazard area, Grantor agreoes to cbtain and mantsin Federa!
Fiood Insurancs, 10 the axtent such insurance is requived and is or becomes available, tor the term of the loan and for the tull unpald principal
balance o the loan, or the maxdmum kmil of coverages thal is avaliable, whichever is loss.
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Application of Proceeds. Granlor shall prompily notity Lender of any foss or damage {o the Property if the sstimaled cost of repair or
replacement axceeds $1,000.00. Lender may make proof of loss H Grantor fails 10 do so within fifleen (t5) days of Ihe casualty. Whether or not
Lander's security is impairad, Lender may, at its electicn, apply the proceeds to the reduction of the indebledness, payment of any len affecting
the Property, or the resioration and repair of the Property. H Lender elects to apply Lhe proceeds 1o restoration and repair, Grantor shall repair or
replace the damaged of destroyed Improvements in a manner salisfaciory fo Lender. Lender shall, upcn salislactory proot of such expenditure,
pay or reimburse Grantor from the proceads for the reasonable cost of repair or restoration it Grantor is not in default heraunder. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committad to the repalr or resioration of the Property
shal be used first to pay &ny amount owing lo Lender under this Mortgage, then to prepay accrued interesl, and tha remainder, if any, shall ba
applied to the principal balance of the Indebtedness. If Lender holds any proceads after payment In full of the Indebladness, such proceads shall

be paid 1o Grantor.
Unexpired insurance st Sale. Any unexpired insurance shall inure 10 the banefit of, and pass to, the purchaser of the Property coverad by lhis
Morigage at any trustee's sale or other saie held under the provisions of this Morigage, or al any foreciosure sale of such Property.

Compiiance with Existing Indebtedness. During the period in which any Existing Indebtedness descnbed belaw is in effact, compliance with the
insurance provisions containad In the Instrument evidencing such Existing Indebledness shal conslitule compliance with the insurance provisions
under this Mortgage, 1o the extant compliance with the larms of this Morigage would conslitule a dupficalion ol Insurance raquirement. I any
pronzeds from the insurance bacome payable on ioss, the provisions in this Mortgage for division of proceeds shall apply onty te thal portion of
the procseds not payable to ihe holder of the Exitting Indebiledness.

Grantor's Report on Insurance. Upon request of Lander, however nol mora than once & year, Grantor shalt furnish to Lender a repor! on sach
exisiing policy ol insurance showing: (n) tha name of the Insurer; (b) the risks insured; (c) the amount of the policy: (d) the property insured, the
then curment reglacement value of such property, and the manner of delermining (hal vaiue; and (e} the expiration date of the policy. Grantor
shail, upon reque:t of Lender, have an Independent appraiser satistaclory to Lender determine the cash value replacament cost of the Property.

TAX AN iNSURAZ.LS /lESERVES. Grantor agrees 10 eslablish a reserve account to be retained from the loans procesds in such amount deemed
to be sufficient by Lende’ and shak pay monthly into that resarve account an amouni aquivalenl lo 1/12 of the annual real ostale laxes and insurance
premiume, as estimated bv Landers, so as to provide sufficient funds for the paymenl of each year's taxes and Insurance premiums one monih pror to
the date the taxes and irsurince premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all assessments and other
charges which may accrus syainst the Property. 1§ the amount 50 estimated and paid shall prave to be insufficiant {o pay such taxes, insurance
premiums, assessments any o’.iec charges, Granlor shall pay the difference on demand of Lender. All such paymenis shall be caried in an
intaresi~free reserve accoun! wit's ¢ nder, provided that i this Mortgage is executed in connaction with the granting of a morigage on a single—lamily
owner—occupied rasidential proporty. Grantor, in Beu of eslablishing such resarve accounl, may pledge an inleresi-bearing savings account with
Lender 1o secure lhe payment of esumz.ed taxas, insurance premiums, assessments, and other charges. Lender shall have the right fo draw upon the
reserve (or pledge} account to pay sict Hems, and Lender shali not be required o delerminae the validity of accuracy ol any ilem belore paying it.
Ncthing in the Morigage shall be cons'rad as requiring Lender 1o advance olher monies for such purposes, and Lender shalt not incur /oy Rabilily for
anything it may do or omil ta do wilh resperi io the reserve account. All amounts in the reserve account are hereby pledged to further sacure the
tndeblodness, and Lender is heredby authoried .c ‘»ithdraw and apply such amounts on the Indebledness upon the occurrance of an event of defgult

as described befow.
EXPENDITURES BY LENDER. If Grantor lails to coriiply with any provision of this Morigage, inciuding any obiigation to maintain Existing Indebtedness
in good standing as required below, o if any acton or proceeding is commenced that would malesiaiiy affect Lender's interests In the Property, Lender
on Grantor's behalt may, but shall not be required to, ks any action that Lender deems appropriale. Any amount thal Lender gxpends in $0 doing will
bear inlerast at the rate charged under the Note from tha Fal= incurred or paid by Lander 1o the date of rapayment by Grantor. All such axpenses, at
Lender's oplion. will (a) be payable on damand, (b) be adrec 1o the balance of the Nota and be apportioned among and be payable with any
instaliment paymenis to become dua during either (i} the 1w of any applicable Insurance policy or (i) the remaining tetm of the Note, or {c) be
trealed as a balloon payment which wik be dus and paysble at the Note's maturity. This Mortgage also will secure payment of these amounts. The
rights gravided for in this paragraph shall be in addilion fo any other /gyn's or any remedies o which Lender may be entitiad on accounl pf the default.
Any such action by Lender shall not be construed as curing the defal it so as o bar Lender from any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1 ¢ wrisrship of the Property sra a part of this Morigage.

Titte. Grantor warrants that: (a) Grantor holds goad and markelal!s Y4e of record o the Property In fee simple, ee and clear of all liens and
encumbrances other than those set forth in the Real Proparty descripltor o In the Exisling Indebladness section below or in any titie insurance
policy, ¥tle report, or final tiie opinion issued in favor of, and sccepied by Lender In connection with this Morigage, and (b) Granlor has the full
right, power, and authorily io axecute and deliver this Morigage to Lender.

Defense of Title. Subjec! io tha exception in the paragraph abave, Grantor we =it and wilt torever defend the e 1o the Property against the
lawful claims of all persons. In the svent any action or proceeding Is commercd that ~uestions Granior's title or the Interest of Lander under this
Morigage, Granlor shall defend the action al Grantor's expense. Grantor may be/he haminal party in such proceeding, bul Lender shall be
entitler i, particinate in Ihe proceeding and 10 be represenied in the proceeding by counsA of Lender's own choice, and Granlor will deliver, or
cause lo be deliverad, to Lender such instruments as Lender rmay request from lire 1o w30 permit such participation.

Compiiance With Lews. Grantor warranis that the Property and Grantor's use of tha Troperly complies with af axisting applicable laws,
ordinances, and regulations of governmenial avthorities.

EXISTING INDEBTEDNESS. The following provisians concerning existing indebledness (Ihe "Existing indublednass™) are & part of this Morigage.
Existing Lien. Tha fien ol this Morigage securing the Indeblednass may be sacondary and Infesior 10 an existing lien. Grantor expressly
covenants and agrees 1o pay, or sae to the payment of, the Exisling Indebledness and to prevont avy defsuit on such indabledness, any defaull
under the instrumenis evidencing such indebledness, or any default under any security documents for suca int sbiedness.

Defaull. if the payment ot any instalimsant of principal or any interest on the Exisiing Indebledness i3 not mac~ v miin the time required by the nola
avidencing such indebtedness, or should a defautt ocaur under the insirument securing such indebledress and not be cursd duing any
applicable grace period therein, then, at the option of Lender, the Indebledness sacured by this Morigage 2lia! become immedialely due and
payabig, and this Morlgage shall be in defaurf.

No Moditication. Grantor shal not enler inlo any agreement with the holder of any morigage, deed of rusl, or ouv» $xcurity agreement which
has priorily over lhis Mortgaga by which that agreemenl Is modified, amended, extended, or renewed without the prics written consent of Lender.

Grantor shal reither request nor accept any future advances under any such security agreament without the prior written consant of Lender.

conbsmum ON. The following provisions relating to condemnation ot the Property are a part of this Morigage.
Appilcation of Net Proceeds. It all or any part of the Property is condemned by sminent domain procvedings or by any proceeding or purchase
I lisu of condemnation, Lender may at Ns elaction require that all or any portion of the net procesds of the award be applied to the Indebledress
or the repair of restoralion of ihe Property. The net proceeds of the award shalt mean he award after paymeni of alt reasonable cosis, expenses,
and atiorneys’ fees Incurred by Lender in connection with the condemnation.
Procesdings. If any proceeding in condamnation is filed, Grantor shall prompliy notity Lendar in wriling, and Grantor shalt promplly take such
steps as may be necessary fo defend the action and oblaln the award. Grantor may be the nominal party in such proceading, but Lender shall be
entitied 10 participate In tha proceeding and to be represented in the proceeding by counsel of its own choice, and Granlor will dellver or cause 1o
ba defiverad to Lender such instrumants as may be roquested by It from time to #me to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmenial taxes, fees

and charges are a part of this Morigaga:
Current Taxes, Fees and Charges. Upon request by Lendes, Grantor shall execule such documents in addition 1o this Morigage and iake
whatever other aclion is requestad by Lender 1o perfeci and continue Lendar’s lien on the Real Property. Granfor shall reimburse Lender tor a¥
laxes, as described below, togather with all expenses Incurred in recording, perfecting or continuing this Mortgage, including withoul Imitation a¥
1axes, feas, documentary stamps, and other charges for recording or registering this Morigage.
Taxes. The following shal conslitute faxes o which this section applies: (a} a specific tax upon this type of Morigage or upon all or any part of
the Indebledness secured by this Morigage; {b) a spocific lax on Borrower which Borrower is aulhorized of requirad to deduct from payments on
the indeblednass secured by this type of Morigage; (c) 4 lax on this typa of Morigage charpeatie against the Londer o the hoider of the Nole;
and (d) a specific 1ax on all or any nortion of the Indebladness or on paymenis of principal ard inlerpst made by Borrower.
Subsequent Taxes. If any lax lo which this saction applies i3 enacled subsequent o the data of this Morigage, this avant shall have the same

effect as o Evant of Default (as defined below), and Lender may exercise any or all of its available ramgdies for an Event of Default as provided
naiow unless Granlor gither (a) pays Ihe lax before it becomes dalinquent, or (b) conlasts the fax as provided above in the Taxes and Llens

section and deposits with Lender cash or a sulficien! corporate surety bond of other secunty satisfactory lo Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security agreernenl are a part of this

Morigege.
Security Agreement. This inslrument shall constitute a sacurity agreament to the axient any of the Property constilutes fixtures or other personal
property, and Lander shak have afl of the rights of a iscured party under the Uniform Commaercial Code &8s amended rom time 10 time.

Securtly Interest. Upon request by Lender, Grantor shall executs financing statemsnts and take whatever olher action is requesied by Lender (o
perfact and continue Lender's security interest in the Rants and Parsonal Property. In addition lo recording this Mottgage in the real property
records, Lender may, at any time and without turther authorization from Grantor, file exscuted counlerparis, copies or reproduclicns of this
Morigage as & financing statement. Granlor shall reimburse Lender lfor all expenses incurred in perfecting or continuing lhis sacurity inleresl.
Upon default, Grantor shafl assemble the Personal Property in a manner and at a place reasonably convenient 1o Granior and Lender and make o
avaliable lo Lander within three (3) days aMar roceipt of writien demand from Lender.

Addresses. The mailing addrasses of Granlor (deblor) and Lender (secured parly), from which intormation concerning the security interast
granted by this Morigage may be obtained (sach as required by the Uniform Commaerciai Code), are as stated on the first page ot this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and aftomey—in-fact ars a part of this

Moiigage.
Further Assurances. Al any time, and fom fime to time, upon request of Lender, Granior will make, execule and delivor, or wil cause to be
made, axecuted or deliverad, to Lender or 1o Lender's designee, and when requested by Lender, cause 1o be fied, recorded, refied, or
rerecordad, as the case may b, al such limes and in such offices and places as Lender may deem appropriale, any and alf such morigages,

deeds of lrus!, secirity deeds, security agreements, financing stalements, continuation stalements, instruments of further assurance, certificales,
and other documents a3 may, in the sole opinion of Lender, ba necessary or dasirable in order to effectuate, complete, perfecl, continue, or
preserve (a) the cbigalions of Granlor and Borrowsr under the Nots, this Morigage, and the Relaled Documents, and (b) the liens and securily
interasts created ¥y this Morigage on the Property, whelher now owned or hersalter acquired by Granior. Unless prohibiled by law or agieed 10
the contrary by _0n0 Ir in writing, Gramtor shall raimburse Lander for aft costs and sxpenses Incurred In connection with the matters netorad 1o in
this paragraph.
Attorney—in-Faci. If ianior fails fo do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at GranlLe's aroense. For such purposes, Granior hereby ievocably appoints Lender as Grantor's atlorney—in—tfacl lor the purpose
of making, axecuting, deve ing, Rling, recording, and doing all other things as may be necessary of dgesirable, in Lender's sole opinion, to
accomplish the mallers cal=".ri 0 in the preceding paragraph.
FULL PERFORMANCE, H Borrowar p/i-s all the Indebtadnass when due, and otherwise performs aX the obligations imposed upon Grantor under this
Morigage, Lender shall execuie and. Jel 3 to Grantor @ suitable satistaction of this Morigage and suitable statements of termination of any financing
statement on Me evidencing Lender's (.ac rrity inferes! in the Rents and tha Perscnal Property. Grantor will pay, if permitied by applicabie law, any
ressonabie Jermination fee as determined ~; Lender from hma 1o time.
DEFALAT. Each of the foliowing. a! the optior of Lendar, shal constitute an avent of delault ("Event of Default”’) under this Morigage:

Default on Indebledness. Failure of Bonuwr. 1o maka any payment when due on the Indebtedness.

Defoult on Other Peyments, Fallure of Grantor wilin the Sime required by this Morigage to make any paymeni for taxes or insurance, or any
other paymant nacessary (0 provent filing of or 1) effect discharge of any ken.

Compliance Defaull. Faltura to comply with any othis tivm, obligation, covenant or condition conlainad in this Morlgage, the Note of in any of the
Relalad Documents.

Breaches. Any warranty, reprasantation or slatement nie”.a Or turnished to Lender by or on behatl of Granlor or Bomowser under this Morigage,
the Nole or (he Relaled Documents is, or at the Hime made .« rmished was, taise in any material respeci.

Insolvency. The insolvancy of Grantor or Borrower, appoinimen’ of o receiver for any part of Granior or Borrower's property, any assignment for
the benefit of credilors, tha commencement of any proceeding uder wny bankruplcy of insolvency iaws by or againsi Granfor or Borower, or the
dissolution or termination of Granior or Borrower's exisiencs as o-grinn business. (it Grantor or Borrowsr 1S @ business). Exoept 1o the extent
prohibitad by federal law or linois law, Ihe death of Grantor or Borr(we (i Granlor or Borrower is an individual) also shalt conslitute an Event of
Default under this Morigage.

Foreclosure, FOifeiture, sic. Commencament of foreciosurs or forfelturs pricyvedings, whether by judicial procseding, self-help, repossession o
any other method, by any creditor of Granlor or by any governmental agency 87,8 st any of the Property. However, this subsection sha® not apply
in the eveni of a good talth dispule by Grantor as to the valigity or reasonablersss of the claim which s 1ha basis of the foreciosure or foreteiiure
procesding, provided that Grantor gives Lender written notice of such claim and n.iishes resarvas of a surety bond for the claim satistactory to
Lender.

Sreach of Other Agreement. Any breach by Grantor or Borrower under the terms of ary nther agreament between Grantor or Borrower and
Lender that is nol remadied within any grace period provided tharin, including withow “ni*Jtion any agreement conosrning any ingebledness o
ofher obligation of Granior or Borrower to Lender, wheiher axisting now or laler,

Existing Incebtedness. A cefautt shall occur under any Existing Indebtedness or under any ‘wirument on the Property securing any Exisling
Indebledness, or commencement of any suit or other action 1o forecicse any existing Hen on the Prooacdty.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of a2y of the Indebitedness or such Guarantor
dies or becomes incompelent or any Guarantor revokes any guaranty of the indebtedness.

insecurity. Lender reasonably deerns Itsalf insacure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occumance of any Event of Default and at any time thesaai'er, '.erder, at its option, may axercise

any one or morg of the following rights and ramedies, in addition to any other rights or remedches provided by law:
Accelerste indebtedness. Lender shall have the right at its oplion without notice to Borrower 1o deciare the entile 'idabledness immediately due
and payabie, including any prepayment penalty which Borrower wouid be required to pay.
UCC Remedies. With respec! 1o all or any part of the Personal Property, Lender shall have all the rights and remedier. ot a secured party undar
the Uniform Commercial Code.
Cohtect Renis. Lender shall have the righl, without notice to Granlor or Borrowexr, to lake possession of the Property and collect ihe Rents,
inciuding amounts past due and unpaid, and apply the nel proceeds, over and above Lendac's costs, agains! lhe Indebledness. In turtherance of
this righi, Lender may requine any lenant or other user of the Property 1o make payments of reni or use lees directly to Lender. 1! the Rents ams
collecied by Lender, then Granior irravocsbly designates Lender as Granior's aftorngy—in—act to endorse insiruments received in payment thereo!
in the name of Grantor -nd 1o negotiate the same and collect ihe procseds. Payments by fenants or other users 10 Lender in response (o Lender's
demand shall satisly the obligatiomm for which the paymenis are made, whelher or not any propsr grounds for the demand existesd. Lender may
axsrcise its rights under ihis subparagraph elther in parson, by agent, or through a recalver.
Morigeges in Poasession. Lender shall have the right lo be placed as morigagee in possession of 10 have a raceiver appoinied 1o lake
possession of all or any part of Lhe Property, with the power lo prolect and preserve the Property, 1o operale the Property preceding foreclosure of
sale, anc to cotiect the Rents from Ihe Property and apply the proceeds. over and above the cost of the receivership, against ihe indebledness.
The morigagee in possession or receiver may serve without bond if permitied by iaw. Lender’s right 10 the appointment of a receiver shall axis!
whether or net the spparent value of the Property exceeds the Indsbledness by a substantia) amount, Employment by Lender shall not disquaitty
a parson from serving as a recesver.
Judicial Foreclosure. Laender may obtain a judicial decree foreciosing Grantor's interest in all or any part of ihe Property.
Deficiency Judgment. it permitied by applicable law, Lender may oblain a judgmen (or any deficiency remainng in ine inceblednass due o
Lender after appiication of &l amounts received from the axercise of the rights provided in this section.
Other Remedias. Lendsr shall have abi othar rights and remadias provided in this Morigage of the Note or available at iaw or in equity.
Sale of the Property. To the extem! permitted by applicable law, Grantor or Borrower hersby waive any and alf righ! fo have the proporty
marshafied. In exercising fts rights and remedies, Lender shall be froa 10 self all or any part of the Property together or separalely, in one sals or by
separate sales. Lander shail be entitied 1o bid at any public sale on ail or any portion of the Property.
Nctice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubfic sale of the Personal Proparty or of the tlime afler
which any private sale or other infended disposition of the Persanal Property is 1o be mads. Reascnabie nofice shall mean notica given at laast
ton (10) days batore the time of the sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgags shak not constitute a waiver of or prajudice the
party's rights otherwise to demand strict compliance with thal provision or any other provision. Election by Lender 10 pursue any remedy shall nol
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exciude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower under
this Morigage after fallure of Granlor or Borrower to perform shall nof affect Lender’s right to declare a defaull and exarcise i3 remedies under this

Morigage.
Altorneys’ Fees; Expenses. If Lender institules any suil or action 1o enforce any of the lerms of this Mortgage, Lender shakl be entitled lo recover
such sum as the court may adjudge reasonable as altorneys’ fees, at trial and on any appeal. Whether or not any courl aclion Is invoived, all
reasonable expanses incummed by Lender Lhal in Lender's opinion are necessary at any tima for the protection of its interes! or the enforcement of
its rights shak become a pari of the indebledness payable on demand and shail baar interest from the dale of expenditura until repaid at Ihe Note
rate. Expenses covered by this paragraph include, without imitation, however subject 1o any Emils under applicabie law, Lender's attorneys’ fees
and Lender's legal expenses whather or not lhare is a lawsuil, including atlorneys’ fees for bankrupicy proceedings (inciuding efforls to modify or
vacate any aulomatic stay or injunction), appeails and any anlicipaled posi-judgmant colleclion services, the cost of searching records, cblaining
tite reports (inctuding foreciosure reports), Survayors’ reporis, and appraisal fees, and title insurance, to the exient permitted by appiicabie aw.
Borrawer also will pay any court costs, in addition 1o al) other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withoul imilation any nolice of detfault and any notice of
sale to Grantor, shall be in writing and shall ba affactive when actually dgelivered o7, It mailed, shall be deemad eHeclive when deposited in the Uniled
Slates mail first class, registared mail, postage prepaid, directed to the addresses shown near the beginaing of Ihis Morigage. Any party may change
fts address for notices under this Morigage by giving formal written notice to Ihe other parties, spacitying that the purpose ot the notice Is {0 changs the
party’s address. AN copies of nolices of foreciosure from the holder of any lien which has priority over this Morlgage shall ba seni to Lender's address,
8s shown near the beginning of this Morigage. For nolice purposes, Grantor agrees i keep Lender informed a! all times of Grantor's current address.

MISCELLANEGUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:
Amendments. This Morigage, together with any Relaled Oocumenis, constitules the entire underslanding and agreement of the parties as lo the
mattors sat forth ir. this Morigage. No ahteration of or amendment to this Mortgage shall be effective unless given in wriling and signed by the
party or partier scu hi 1o be charged or bound by the alteratinn or amendment.

Annual Reports. * he Property is used for purposes other than Granior’s residence, Grantor shall furnish to Lendar, upon request, a certified
statement of net oper.ling incoma received from the Properly during Granlor's previcus fiscal year In such form and delall as Lender shall require.
"Net operating income™ skall mean all cash receipts from the Properly less all cash expendilures made in connection with the operation of the
Property.

Applicable Law. This Mo (yo Je has Deen delivered to Lender and accepied by Lender In the State of Hliinols. This Mortgage shail be
govern=3 py and construed-in <anrdance with the iaws of the State of titinols.

Caplion Headings. Caplion her dirgs in this Morigage are for convanlance purposes only and are not o be used lo Interpret or defina the
provisions of this Morigage.

Merger. There shal be no merger of ih2 inlarest or esiale created by this Morigage with any other inlereal or estate in the Property at any time
held by or for the benafil of Lender in ary rup wity, without the written consent of Lender.

muttipie Parties; Corporate Authority. Al oblip-*ons of Granlor and Borrower under this Mortgage shall be joint and saveral, and ali references
to Grantor shall mean each and every Grantor, and 1l references to Borrower shall mean sach and every Borrower. This means that sach of the
persons signing below is responsible for all obhaations in this Morigage.

Saversbility. It a court of compatent junisdictior. firds any provision of this Morigage o be invalid or unenforceable as tc any person or
circumstance, such finding shall not render that provisir.a yovelid or unenforceable as 1o any olher persons or circumslances. If feasible, any such
offending provision shall be deemed to be modified 1o e 4’ ain the limits of enfosceability or validity; however, Iif the offending provision cannot be
s0 modified, i shafl be stricken and al other provisions of '.» s rortgage in all other respects shall remain valid and enforceable.

Succeasors and Asaigns. Subject o the kmitations stated in 1Fis ntortgage on transier of Grantor's interest, this Morigage shall be binding upon
and Inira to 1he benefit of Ihe parties, their successors and ass gns. 'H ownership of the Property becomes vesiad in & person olher than Granlor,
Lander, without notice to Grantor, may deal with Grantor's succrcsors with reference to this Morigage and the Indsbledness by way of
forbear=nce or axtension without relaasing Grantor rom the obligalions ot this Morigage or llability under the Indebledness.

Time is of the Essence. Time is of the essence in the parformance of .nis iiorigage.

Walver of Homesiead Exemption. Grantor hereby releases and waives 4t rghts and benefils of the homesiead exemplion laws of the Stiale of
Minois as fo all Indebiedness secured by this Mortgage.

Walvers and Consents. Lendor shall not be daemad 1o have waived any righ's-under this Mortgage (or under the Related Documenis) uniass
such waiver is in writing and signed by Lender. No deiay or omissian on thy part of.“ander in exercising any right shall operate as a waiver of
such right or any other right. A walver by any party of a provision of this Morigage shal not constifufe & waiver of or prejudice the party’s right
otherwise 1o demand strict compliance wilh that provision or any other provision. Nu prior ' waiver by Lender, nor any course of dealing balwean
Lender and Grantor or Borrower, shall conslitute a walver of any of Lender's rights or pav-of Granlor or Borrower's obilgations as 1o any luture
transactions. Whenever consent by Lender is required in this Morigage, the granting (0l “uch consenl by Lender in any instance shall not
constitule continuing consant to subsequent instancas where such consent is required.

acassnnﬁm ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERAMS. S/ .
GRANT .

x ooty 9&}&(:

MARY E LUARSEM
[

This Morigage prepared by: MICHAEL A PAWLAK

INDIVIDUAL ACKNOWLEDGMENT

STA"I'EDF LQ-QQJ-N-Q-LQ_ )
Coro -
COUNTYY OF )

On this day before me, the undersigned Notary Public, personally appeared DANE K LUHRSEN and MARY E LUHRSEN, HIS WIFE, to me known {o
be the individuais describad in and who executed ihe Morigage, and acknowledged thal they signed the Morigage as their ree and voluntary act and

deed, for the uses and purpozes therein mentioned. E
O alalsox et S

lemundcrwbmd-\dmpw' AR RN day of
By %M& o.__'.&bg\ Residing st
Noiary Public in and for the Siate of My commission expires

LASER PRO, Reg U.S. Pa). & T.M. OI[., Var, 3.18 (c) 1§93 CFI Bankers Service Group, Inc. Alirighlsressrved, [IL-00IRIDE.LN G28.0VL])

-~ OFFICIAL SEAL
MICHAEL A, PAWLAK

NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES 8/1/96
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UNIT NUMBER 203 IN HEMINGWAY HOUSE CONDIMINIUM as DELINEATED oN THE
SURVEY OF TyE FOLLOWING PARTS OF LoTS 5, 6, 9, 1p, 13, 14, 15, 16, 17
N'S SUBDIVISION OF BRI CANAL TRUSTEE's
» AND PARTS OF VACATED

RTH, RANGE 14 EAST OF
CO0K COUNTY, ILLINOIS,; WHIC

H SURVEY Is
“DOMINTUN RECORDED IN THg OFFICE oF THE,
RECORDER oF DEEDS oF CooK COUNTY, ILLINOIS 4§ BOCUMENT NUMBER 24616476,
TOGETHER WITH ITS UNDIVIpE

At 1mmnmxﬁ5nm INTEREST Iy THE common ELEMENTS
IN cook COUNTY, ILLINN}S
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