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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 13, 1893, between DANE K LUHRSEN and M!(RY E T ——
{ LUHRSEN, HIS WIFE, whose address is 197+ HAMPTON DR, WHEATON, IL 60187 (referrad to below as
- "Grantor”); and OXFORD BANK AND TRUST, whose address Is 1100 Wesl Lake Strael, PO, Box 129, Addison,
IL 60101 (referred *o helow as “Lender").
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ASSIGNMENT. For vriGuble conslderation, Grantor assigna and conveys to Lender all of Grantor's right, litle,
and interest in and o ine Rents from the following described Properly localed in tﬁ?ﬁPE Counly, Stata of
illinois: CeETE

SEE ATTACHED LEGAL

‘The Real Property or its address I commonly known aa 1825 N LINCOLN PLAZA SUITR 203, CHICAGO, L.

DEFINITIONS. The tullowing words shall have tha following meanings wian it i tha Assgament. Tesms not othacnse shefingd b ha Assignment
shall have the meanings atiribulad lo such terms in 'na Vinit~an Commedcial Code A3 rehrences o doBar amounts shat maan amounts i fawhd
money of the United Stales of America.

'Asslgnn'ient._ The word "Assignmant® moans this Assignmanl of Renls bebvean (ianlor and Lender, ang chutes without Emdalian ad
assignments and security Intorost provislons relaling to the Ronts.

- Borrower. The word "Borrower means RIDE SAFENC.
Existing Indebtedness. The words "Existing Indebladness™ mean an e nshag cbigation wheh may ba sacired by iz Assignmant,

Event of Default. The words "Evenl of Dafauti* mean and inchica a4 i tha Events af Datait sel forin below t tha sackan titied Tvents ot
Delaull”

Granlor. The word "Grantor™ maans any and all persons and anbtes avacysng ths Assgaman, inchudiog withoy! bindakon ail Grantors named
above. Any Granlar who signs this Assignmant, but doas not sign tha Nota, 2sigreng this Assgamenl onfy to grant and convey that Grantor's
interest in tha Real Property and o grant a security interost in Grantos's intacest in (ne F.anks and Parsonal Property to Landar and Is not personally
flable under the Note axcapt as othenwise providad by contract of taw,

Indebledness. The word “indeblodnoss™ means all principal and intarest payabd under{na Nala ana any amaunts expended or advancad by
Lender to discharge obligalions ot Grantor or expanses incurred by Lender 1o eatoice chigaton. ot Grantor under ihis Assgament, together with
interest on such amounls as provided in this Assignment. In adddion to tha Note, the word I abtednass” includas ait obigations, dabls and
liabilities, plus inlaresl theraon, of Borowsr to Lendar, of any one or mase of tham, as wait as a4/ ‘ams oy Lendar againsl Qoitowar, oranyope or - ———o——— —
mora of them, whather now existing or hereafter arising, whethar elaled or urvalatad 1o tha purpasa ¢ (0a Nola, whathar voluntary of athenwise,
whether due or not dus, absoluta or contingent, kqudated or uniiquidaled and whather Bostower may Da bagks individually of [cinlly with athars,
whather obligaled as guarantor or otharwise, and whalher recovery upon sush Indabledness may be o hireatier may become harred by any
stalute of limitalions, and whelhor such Indoblednass may be or hasahtar may become olherwiss Unintciceabla. Specifically, without

o limitation, this Assignmen! secures a revolving line of credit angt shall sacure not only the amourt which Le Jlar has preseatly advanced
=~ to Borrower under the Note, but also any tuture amounts which Lendat may advance to Borrower unider the N7 wilhin twenty (20) years
£ from the daie of this Assignment to the same extent as It such tuture advance were made as of the dal ot the execution of this
& Assignment. The revolving line of credit obligates Lender ta make advances o Borrowes so long as Barrower comy lit's with all the terms
{3 of the Note and Related Documents.
L Lender. The word "Lender" means OXFORD BANK AND TRUST, its succassors and assigns.
o Note. Tha word "Note" means the promissory note or credit agreament dated Oclober 13, 1993, in the orlginal principai ariaunt of T
% $75,000.00 from Borrower o Lender, together with all renewals of, exlensiens of, modifications of, iefinancings of, consolidalin’s 41, and

substitutions for the promissory nole or agreement. Tha interost rale on the Nota is a variable inlerest rale based upon an index. Tnsindex
currently is 6.000% per annum. Tha inferest rate to bo applied 1o the unpaid prncipal balance of this Assignment shall be at a rale f 2,002
percentage polnl(s) over the Index, resulting in an initial rate of 8.000% per annum. NOTICE:; Under no circumstances shall the interest rald on
this Assignment be mora than the maximum rate allowed by applicable law.

Property. Tha word "Properly” means the real property, and all improvemants thataon, deseribad above in the "Assignment” saction, )
- Resz! Property. The words "Real Property” mean the praperty, inlerests and rights described abova in tha “Property Definition™ seclion. -

Related Documents. The words Relalad Documenis® mean and include withou! fimitalion al promissory noles, credit agresments, loan
agreements, guaranties, secunly agreements, morigages, deeds of trust, and all other instruments, agreements and documents, whether now or
hereafter exisling, execuled in corinection with tha Indebledness.

Rents. The word "Rents” means all renls, revenues, income, issues, and profils from the Property, whether due now or later, including without
: limitation ¥l Rents from all loases describad on any exhibil aached to this Assignment.

THIS ASSIGNIENT 13 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AHD BORRGWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED OH THE FOLLGWING TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defensas arising by reason of any “one action” or "anti~deficlency” law, or any other law which
may prevent Leader from bringing any aclion agalnst Grantor, including & claim for deficiency to tha extant Lender is olherwiss entitled lo a claim for
neficiancy, before or after Lender's commencement of completion of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AMD WARRANTIES. Grantor warrants that; (a) this Assignment is execuled at Borower's raquest and not at the
request of Lender; (b) Granlor has the full power and right fo enter into this Assignment and to hypothecale the Property; (c) Grantor has established .
adequate means of cbtaining from Sorrower on a caplinuing basis information about Borrower's financial condition; and (d) Lender has made no-
representation o Grantor about Borrower (induding without timitation the credilworihiness of Borrower).

BORROWER'S YAIVERS AKND RESPONSIBILITIES. Lender nead not tell Borrower about any action or inaction Lender takes in connection with this
Fasignrrent. Berrower assumes the responsibility for being and keeping informed about tha Properly, Borrower waives any dafenses that may arise
because of nny action or inaction of Lender, including without imitetion any failure of Lender to realize upon the Property, or any delay by Lender in
feaizng upon tha Progedy. Borower agrees lo remain liable under the Note with Lender no matler what achion Lender lakes o fails 1o lake under this
Fssignment,

BATIATHY MO PERFORMANCE. Eicept as olherwise provided in this Assignmont, Granlor shall pay 1o Lender all amounls secured by this
Aecigrunend as thay Legome due, and chall shnclly parform all of Grantor's obiigations under this Assignment, Unless and unlil Lender oxorclses lls right
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1o coilect tha Rents as proviagd Ypidw K @g s GFL. nl 1;““‘; Ahﬂm«@@ﬁlMomsslon and contret of and
operate and manage the Pro; and coftect The Rehts, pfovided tha ling of igh! {07CollecTe RBnts shallfnot conslitulo Lender's consent

1o tha uso of cash collaloral in a bankryplcy procaading.

GRANTOR'S REPRESENTATIONS ANL WARRANTIES WITH RESPECT TG THE RENTS. With rospact to the Rentls, Grantor topiasunts and
warrants o Lender thalt

Ownership. Granlor s entitled {o receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims excep! as disclosed to ang
accepted by Lender in writing. X

Right to Assign. Grantor hias Ihe {ull right, power, and authority to enter (nto this Assignment and 1o assign and convey the Ronts to Lender.
Ro Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights In the Rents excepl as provided in
ihis Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under thiz
Assignment, to collact and receive the Renls. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this Assignment and directing al! Rents 10 be
paid direclly to Lender or Lender’s agent. .

Enter the Property. Lender may enter upon and fake possession of the Prapery; demand, collect and receive from the lenanls or from any other
persons liable therefor, all of the Renls; institule and carry on all legal proceedings necessary for the protection of tha Property, including such
procesdings as may be necessary to recover possession of the Properly; collect the Renls and remove any tenant or lenants or other persans
from the Property,

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the coste thereof and of
alt sarvices of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Properly in proper repalr and
condition. 4na dlso to pay alf taxes, assessments and waler ulilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance vilb-Laws. Lender may do any and ait things to execute and comply with the laws of the State of Hllinois and also all other laws,
tules, orders, oriinar ces and requirements of all other governmental agencies affecting the Property. ’

Lease the Propert, Leader méy rent or lsase the whole or any part of the Property for such term or terms and on such conditions as Lender
may deem approprials.

Employ Agents. Lenderna; ernage such agent or agenls as Lender may deem approprials, either in Lender's nama or in Granlor's name, fo
rant and manage the Property, incliding the collection and application of Rents. ‘

Other Acts. Lendar may do all /i othar things and acts wilh respec! 1o the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Graricr and to have all of the powers of Grantor for the purposes staled above.

No Requirement to Act. Lender shall in*oe ,aquired to do any of the foregoing acls or things, and the fact that Lender shall have performed ane
or more of the foregaing acts or things sha'l nct rendre Lender 1o do any other specific act or thing. . .

APPLICATION OF RENTS. All cosls and expenses incur.ad by Lender in.connection with the Property shall be for Grantor and Borrower’s account
end Lender may pay such cosls and axpenses fron..the Ranls. Lender, In its sole discretion, shall determine the application of aay and all Rents
raceived by if; however, any such Rents receivad by Ler der ‘vhich are not applied to such costs and expenses shall be applied to the Indebtedness.
All expenditures made by L.onder under this Assignment ard ot relmbursed from the Rents shall become a part of the Indebladness secured by this
#ssignment, and shall be payable on demand, with inlerest at th='n2ia rale from date of expenditure untii paid.

FULL PERFORMANCE. If Granlor pays all of the Indebtedness wh :n due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documents, Lender shall exscutr. ana deliver to Grantor & suilable satisfaction of this Assignment and suitable
statements of termination of any financing slatement on file evidencing Lender’s security interest in the Rents and the Propery. Any lermination fee
required by law shall be pald by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. If Granlor fails to comply with any prowision of this Assignment, including any obligation to maintsin Existing
Indebledness In good sianding as required below, or if any action or proceedir. is‘crmmenced that would malerially affect Lendar's inlerests in the
Properly, Lender on Granlor's behalf may, but shall not be required fo, take any sctior. that Lender deems appropriate. Any amount Wit Lender
expends in o doing will bear interest al the rate chargad under the Note fram the date ‘i’ red or paid by Lender o the dale of repayment by Grantor.
At such expenses, at Lender’s oplion, will (a) be payable on demand, (b)be added ¢ th:, belance of the Note and ba apporlionerd among and be
payeble with any Installment payments fo become due during either (i} the term of any.cplicable. insurance policy or (i) the remaining term of the
Nole, o (c) be treated as a balloon peyment which will be dus and payabls al the Note's maturit’. Thi) Assignment also will secure payment of these
amounis. The rights provided for in this paragraph shall be in addition to any other rights or any remedie to which Lender may be entiled an account
of the default. Any such action by Lender shall not be construed as curing the defaull so as to bar 'argsr from any remedy that it otherwise would
hava had.

DEFAWLT, Each of the following, af the oplion of Lender, shall constitute an event of default (Event of Dafadit™).under this Assignment:
Defautt on Indebtedness. Failure of Borrowar to make any payment when due on the Indebledness.

Compliance Defaulf. Failure {o comply with any other term, obligation, covenant or condition contaired in this 4 ssignment, the Nols or in any of -.
tha Related Documents.

Breaches, Any waranty, representation or statemeni made or furnished to Lender by ar on behalf of Grantor or Borowse: urder this Assignment,
the Note or the Refated Documents is, or at the time made or furnished was, false in any material respect,

Other Defaulls, Failure of Grantor or Borrower 1o comply with any term, obligation, covenart, or condition containad i ply.2ther agreement

hetween Grantor or Borrower and Lender.

Insolvency. The insolvency of Granlor or Borrower, sppointment of a receiver for any part of Granior or Borrower's property, any asy’gnment for A

the benefit of creditors, the commencement of any proceeding under any bankrupicy or insolvency laws by ar against Grantor or Boirower, of the
dissolution or termination of Grantor or Borrower’s existence a5 a going business (if Grantor or Borrower is a business). Except to the extant
prohibited by federal law or linois law, the death of Grantor or Borrower (if Granlor or Borrower Is an individual) also shall constilute an Event of
Default under this Assignment,

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeilure proceedings, whether by judicial proceeding, seif-help, repossession or
any other method, by any creditor of Grantor or by any governmenlal agency against any of the Property. However, this subsection shall not apply
in the event of & goed faith dispule by Grantor as {o tha validity or reasonableness of the claim which is the basis of the foreclosure or forefeiturs
proceeding, provided that Grantor gives Lencer written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Events Atfecling Guarantor. Any of the preceding events occurs with taspect to any Guarantor of any of the Indebledness or such Guarantor
dies or becomes incompetent cr any Guarantor ravokes any guaranty of the Indebledness.

Insecurity. Lender masonably deems itself insecure.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebladness, or commencement of any suil of other action 1o fc-ecloss any existing iien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upen the cccurrence uf any Event of Datault and at any time thereafter, Lender may exercise any ons or
more of {he following rights and remedies, in 2ddition to any olher rights or ramedies provided by law:

Accelerate Indebledness. Lender shall havs the right at its option without notice to Borrower tc declare the entire Indebledness immediately due
and payable, including any prepayment panalty which Berrower would be required to pay.

Coilect Rents. Lender shali have the right, without natice 1o Granler or Borower, fo take possession of the Preperdy and collect the Rents,
including amounts past dus and unpaid, and apply the re! praceeds, over and above Lender's costs, aganst the Indebtedness. In furtherance of
this right, Lender may require any tenant or ather user of the Property to make payments of rent or use fees directly to Lender. If tha Rants are
collected by Lender, then Grantor irrevecably designales Lendar as Granlar's attorney-in-fact to endorss instruments recsivad in payment thoreof
in the name of Grantor and {6 negoliale tha same and cotlext the procesds. Payments by tenanls or other users w Lender in response to | ender's
semend shail satisfy the ouligations for which the payments aro made, whather or nol any proper grounds for the demand existad. Lender may
exercic #s aghts under this subparagraph sither in person, by egent, or through a receiver.

flortgagee in Possession. Lender shafl have the nght lo be placed as morigages in possession or to have a recelver appointad to lake
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possassion of all or any part of the Property, with the power to protect and preserve the Property, fo operale the Property preceding foreclosure or
sale, and 1o collect the Rents from the Properly and apply the praceeds, over and above the cest of the receivership, against the Indebladness.
The morigagee in possession or receiver may serve withoul bond if permitted by law. Lender’s right 1o the appointment of a receiver shall exist
whether or nat ihe apparent value of the Properly exceeds the Indebledness by a subslantial amount. Employmsnt by Lender shall not disqualify
a person from serving as a receiver.

Other Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Nole or by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the parly's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lendor to pursite any ramady shall
not exclude pursuit of any other remedy, and an election to make expendilures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrawer to perform shall not affect Lender's right to declare a default and exercise its remedies
under this Assignment.

Altorneys’ Fees; Expenses. If Lender Instilutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitied to [ —
recaver attornays' fees at trial and on any appeal. Whesther or not any court action is involved, all reascnable expenses incurred by Lender that in

Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its rights shalt become a part of the Indebtedness _

payable on demand and shall bear interest from the dale of expendilure unlii repaid at the Nole rale. Expenses covered by this paragraph

inciude, without imitation, however subject to any limils under applicabls law, Lender's allorneys' fees and Lender's legal expenses whether or not

there Is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including sftorts to modify or vacate any automalic slay of injunction), S
eppeals and any anlicipated post-judgment collection services, the cost of searching records, cbtaining tile reports (including foreclosure reports), o
surveyors' reports. and appraisal {ges, and tifle insurance, to the extent permitted by applicable law. Borower also will pay any court costs, in
addition to at! other sums provided by law.

MISCELLANEZUS F ROVISIONS. The following miscellaneous provisions are a part of this Assignmant:

Amendments. ~fiis Assignment, together with any Related Documents, canstitutes the entire understanding and agreement of the parties as to
the matters sét fe/inin this Assignment. No alteration of or amendment to this Assignment shall be sffective unless given In writing and signed by
the parly or partias rouaht to be charged or bound by the alteration or amendment.

Applicable Law. Ti's Assianment has been delivered to Lender and accepled by Lender in the Stale of filinols. This Asslgnment shalt be [
goveined by and const uxd In accordance with the laws of the State of illinols. -

Multiple Parties; Corporatr” Auliority. All obligations of Grantor and Borrower under this Assignment shall be joint and saveral, and all
references to Grantor shall meri e'ich and every Grantor, and alf refersnces to Borrower shall mean each and every Borrower, This means fhal
each of the persons signing belew is<uspansible for all obligations in this Assignment.

No Modification. Grantor shall not en*sr into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Assignment by \thirh i@t agresment Is modified, amended, extended, or renewad wilhout the prior wiitlen consent of
Lender. Grantor shall neither request nor-accep! any future advances under any such securily agreement without the prior wrillen consent of
Lender,

Severabillty. If a court of competent jurisdicuan. finds any provision of this Assignment lo be invalid or unenforceable as to any person or
circumstancs, such finding shall not render that proysion invalid or unenforceable as to any other persons or circumstances, If feasible, any such
offending provision shall be deemed fo be modified tu-Se within the limits of enforceability or validity; howsver, if the effending provision cannol be
so modified, it shall be stricken and all other provisions ¢’ thi-, A<signment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled i this Assignment on transfer of Grantor's Interest, this Assignment shall be binding
upon and inure to tha benefit of the parties, their successors and sssigns, W ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referancs to this Assignment and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligativ=z of4iis Assignment or liability under the Indsbtedness. S

Time Is of the Essence. Time is of the assence in the performance of tnieassignment.

Walver of Homestead Exemption. Grantor hereby releases and waives ai-figni~-and benefits of the homestead exemption laws of the Stale of
Itiinois as 1o all indebledness secured by this Assignmenl.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISICWS/ rO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE /™UER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JU'UGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS A isignm.ent. T

Walvers and Consents. Lender shall not be deemed to have waived any righls under this Assio/mant (or under the Related Documents) unless
such waiver is in wriing and signed by Lender. No delay or omission on the part of Lender in e«e:sing any right shall operate as a waiver of I
such right or any other right. A waiver by any parly of a provision of this Assignment shall not consiitu’ & saiver of or prejudice the party’s right
otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by LerCor.nar any course of dealing between
Lander and Grantor or Borrower, shali constitule a waiver of any of Lender's rights or any of Granlor or lorrower's obligations s to any futurs
transactions. Whenever consent by Lender Is raquired in this Assignment, the granting of such consent by Lender in any instance shall not
cons}wlé]conﬁnuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNQWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANI' EAC 1 GRANTOR AGREES
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DANE K LUARSEN " MARY E LUHRSEN
. INDIVIDUAL ACKNOWLEDGMENT
STATE OF .&.@)}-ﬂ\ui )
L IES
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countyor__ L 4,-‘-:‘\ =

On this Jay bolove me, the uncarsigued Notary Publc, parsonaly appearad DANE K LUHRSEN and MARY £ LUHRSEN, HIS WIFE, to me known to
e the individusls doserbad in and who axeculad the Assigrmant of Reots, and acknowidgad that thay signad tha Assignmant as thair frae and

votuntary act and dead, for the vses and purpeses thersin mankioned. ~ -
PN B3 1 G- .
Given uader my hard and efficial s*l this SRS dayot_ . e ,19 Cl) >
A RagCA e olal
By Y Y hule Nt S RN oNadn Reslding at
Notary Pubtic in ang: for the State of My commission expires
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UNIT NUMBER 203 IN HEMINGWAY HOUSE CONDOMINIUM AS LE.INEATED ON THE
SURVEY OF THE FOLLOWING PARTS OF LOTS 5, 6, 9, 10, 15, 14, 15, i6, 17
AND 18 IN SHELDON'S SUBDIVISION OF BLOCK 46 IM CANAL TRUSTEE'S
SUBDIVISION, AND PARTS OF VACATED CLARK STRELT, VACATED WELLS STREET
AND VACATED NORTH LINCOLN AVENUE IN THE NORTH 1/2 AND THE NORTH 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 40U NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK counTs, ILLINOIS; WHICH SURVEY IS
ATTACHED TO DECLARATION OF CONDOMINIUM-KZCORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY. ILLINGIS AS DOCUMENT NUMBER 25616476

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.
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