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THIS MORTGAGE ("Security Instrument”) is made on OCTOBER (3, 1993, The Morngagor is MARIO J. CALYO, A
BACHELOR and LUZ M. CALVO, DIVORCED, NOT SINCE REMARRIED ("Borrower™). This Security Instrument is given to
FLEET MORTGAGE CORP., which is organized and existing under the Jaws of THE STATE OF RHODE ISLAND, and whose
address is 11200 WESYV PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal
sum of NINETY-ONE THHOUSAND ONE HHUNDRED AND 00/100ths Dollars {(U.5.591,100.00). This debt is evidenced by Borrower’s
note dated the same dateas 'his Security Instrument (“Note®), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable oi NOVEMBER 1, 2023. This Sccurity lastrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, witic intarest, and all renewals, exlensions and modifications; {(b) the payment of all other sums, with
interest, advanced under paragsap’.i~6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the following dezabed property located in COOX County, {linois:

UNIT 47-1 IN THE MANORS OF OAK KNOL'L 2 CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL, FARMS
UNITS 8-A AND 8-B BEING SUBDHVISIONS OF 7ART OF THE SOUTH 172 OF SECTION 22

AND OF PART OF THE NORTHEAST /4 OF TLE SGUTHWEST 1/4 OF SAID SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE T 117.P PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DELLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 1, 1939 AS DOCUMENT 89411¢/4 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS

TTGCT 19 PM 12 SY 938239736

Frat # ©Lo . 22 Bo03. .07 8 -0000
which bas the addrcss of 4 A TYLER COURT, STREAMWOOD
Titinois 69107 IZip Codey (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and .l cassments, cights, appurtienances,

oil and gas rights and profits, water rights and slock and all fixtu es aow or hereafter » part of the
All vt2ar Toregoing is referred 1o in

{Suoet, Cayf .

rents, royalties, minersal,
property. All replacements and additions shall also be coversd by this Security Instrument,
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and ihat the Property is unencumbered, except for encumbrances of record. Borroas warrants and will
defend generally the title to the Property against atl claims and demands, subject to uny encumbrances of recora.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest on, the debt
avidenced by the Note and {ate charges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (u) taxes and special assessmenis
levied or to be levied agninst the Property, (b) leasehold payments or ground rents on the Propenty, and (¢) premiums for insurance

required by paragraph 4.

Each monthly installment for items (&), (b), and {c) shall equal oae-twelfth of the annual smounts, as reasonsbly estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estipated amounts. The full
annual amount for each item shall be accumuiated by Lender within & period ending one month before an item would become

delinguent. Lender shall hold the amounts collected in trust to pay items (a), (h), and {c) hefore they become delinquent.

if at any time the total of the payments held by Lender for items {a), (b), and (c), together with the future monthly pasyments for
such items payable to Leader prior to the due dates of such items, exceeds by more than one-sixth the estimated umount of
paymenls required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis to subseguent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay
the jtem when due, then Borrower shall psy to Lender any amount necessury to make up the deficiency on or before the date the

item becomes due.
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As used in this Security Instrument. *Secretary” means the Secretary of Housing und Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secrelary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of @ mortgage insvrance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary. each monthiy charge shall be in an amount equal to one-twelifth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full psyment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all insta)lments for items (a), (b), and (c¢) and any morigage insurance premium instaflment
that Lender has not bscome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for ail installments for items (u), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to sany taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requires’,

Thurd, to interes. o under the Note;

Fourth. to amortizatisn of the principal of the Note;

Fifth, to late charges ¢'uc under the Note.

4. Fire, Flood and Q.0er Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erciiv), against any bazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall “»e yaintained in the amounts and for the periods that Lender requires. Borrower shall slso insure
all improvements on the Property, y/hether now in existence or subsequently eructed, against loss by floods o the extent required
by the Secretary. All insurance shal! e carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall inciude loss payehie clauses in favor of, and in a form acceptable to, Lender.

In the event of ioss. Borrower shail give Lendezimmediate notice by mail. Leader may make proof of loss if not made promptly
by Borsower. Each insurance company conc(rned is hercby suthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and 1o Lender joratiy. All or any part of the insurance proceeds may be applied by Lender, at its

option, cither (a) to the reduction of the indebtedness uinder the Note and this Security Instrument, first (o any delinquent amounis

applied in the order in paragraph 3, and then to pripiyment of principal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal :hall not extend or postpone the due date of the monthly payments which

are referred to in paragraph 2, or change the amount of such paynients. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedaess under the Note and this Secunty In<trument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other iro7fer of title to the Property that extinguishes the indebtedness,
ali right, title and interest of Borrower in and to insurance policies in foic shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Povperty; Borrower's Loun Application; Leaseholds.
Borrower shall accupy. establish, and use the Property as Borrower's princizal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower!s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause uidue kardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nonfy lenders of any extenusting circumstances.
Borrower shafl not commit waste or destroy, damage or substantially change the Pispzrty or allow the Property to deteriomate,

reasonable wear and tear excepted, Lender may inspect the Property if the Propedty s vacani or abandoned or the loan is in
default. Lender may take reasonable action (o protect und preserve such vacant or abandar ed Property. Borrower shall also be in

default if Borrower, during the loan application process, gave materially false or insccurate inforraation or statements to Lender (or
failed to provide Lender with any muaterizl information) in connection with the loan evidenced b5 the Note, including, bul not
limited to, represeatations concerning Borrower’s occupancy of the Property as a principual residence. 1/ this Security Instrument s
on & leaschoid, Borrawer shall comply with the provisions of the lease. If Borrower acquires fee title 10/t Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall jwy-all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaticas on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property. upon Lender's

request Borrower shall promptly furnish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or tails to perform any other covenants and
agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the
Property {(such as a proceeding in bankruptcy, for condemnation or to enforce lnws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items menticned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shali become an additiona] debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condumnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby assigned and
shail be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.  Any application of
the proceeds to the principaf shall not extend ar postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amouat of such payments. Any excess proceeds over an amount required 10 pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
FHA Wiinpls Mortgage - 2/91
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9. Gruunds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by Lhe Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next month)y payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secreiary, require immediate payment in full of ali sums secured by this Security Instrument if;
{1} All or part of the Property, or a beneficial interest in a trust owning all or pact of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.
(c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender does nol
require such rayments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulitic~s of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of prymant defrults to require immediate payment in full and foreclnse if not paid. This Security lastrument does

not authorize ac(els ration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Nt Po~vred. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance uis’ar the National Housing Act within 60 days from the date hereof. Lender may, at its option and
notwithstanding anything i, paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written staver et of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securitv.Instrument and the Note secured thereby, shall be deemed conclusive proof of such
neligibility. Notwithstanding tle /o cgoing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lendes's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstgtement. Borrower has a righl to ve reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under tte Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security ['istiument, Borrower shall tender in a Jump sum all amounts required to bring
Bormower's account current including, to the extenyis v are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees an) exrenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and tt'e obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is wot ioquired (o permit reinstatement if: (3) Lender has accepted
reinstatement gfler the commencement of foreclosure proceeding=-w’ihin two years immediately preceding the commencement of u
current foreclosure proceeding, (ii) reinstatement will preclude foreclisire on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrurce-i.

11. Borrower Not Released; Forbearance By Lender Not a Waivir Extension of the time of payment or modification of
amortization of the sums secured by this Secunity Instrument granted by Lender e any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. [Lender shall not be required to
commence procoedings against any successor in interest or refuse to extend time tor Zayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ongizal Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shal) not be a waive! of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverunts snd agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the brovisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this S=2urty Instrument but does not
execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey tius? Barrower's interest in the
Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the surissecured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or malie iy accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicuble faw requires use of another method. The notice shall be directed to the Propenty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s address
stated herzin or any address Lender designates by notice to Borrower. Any notice provided for in this Security lastrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionalfy assigns and transfers to Lender sl the reats and revenues of the Property.
Burrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs cach tenant of the Property to
pay the renils to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

FHA lllinois Mortgage - 2/91
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to collect and receive all
of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due und unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property befors or after giving notice of breach tu

Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UMIFURM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upr paymeni of all sums secured by this Security Instrument, Lender shall release this Securily Instrumeni
without charge to Poore wer. Borrower shall pay any recordalion costs.

19. Waiver of Hocies:oad. Borrower waives atl right of homestead exempltion in the Property.

20, Riders to this Secuci’y Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants =i <och such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Insimuaant as if the rider(s) were a part of this Security Instrument.
{Check epplicable box(es)]

4 Condominium Rider 1 Graduated Payment Rider

O Planned Unit Development Rider [JGrowing Equity Rider

&4 Other - Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts an: agrees to the terms contained in this Security lnstrument and in any rider(s)
executed by Borrower and wilh iy

Witnesses: . >
/ y A m{_{g__;_/fzf;!/ . L (Seal)

MAR "'."CALV() -Borrowor
T4, (B0
D Roe e ) ~ . i (Seal)
UL M. c@ -Borrowes
(Seal) . (Seal)
~Borrower -Berrower
Uty 88:

STATE ILLINOIS,

I | ., a Notary Public in and for said county and state do hereby certify that
MARIO J. CALVO, A BACHELOR and LUZ M. CALVO, DIVORCED, NOT SINCE REMARMED, personally kaown to me to be

the same person(s! wh name(s) subscribed to the foregoing instrumeflt, appeared befor: nw this day in person, and
acknowledged that ~Vhe \_Asigned and delivered the said instrument as , free and volvalary act, for the uses and

purposes therein set forth. >
Given under my hand an ial seal, this l%‘l day of m o - R !Qé 5 .

-

My Commission . ~ )

“QFFICIAL SEAL { Notry Publ
J. BCHILKE ¢
Pubiie, Stete of filinals 4

My Comminsion aplees 4/21/98

|

This Instrument was

SCOTT MALOUF FOR:
Fleet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 550
HOFFMAN ESTATES, ILLINOIS 60195

IELGERDG
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ADJUSTABLE RATE RIDER 131:7306314 734

FMC# 762223-7

THIS ADJUSTABLE RATE RIDER is made this 13TH day of OCTOBER, 1993, and is incorporated into
end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the uadersigned ("Borrower”) to secure Borrower’s Note ("Note™) 1o
FLEET MORTGAGE CORP. (the “Lender”) of the same date and covering the property described in the

Security Instrument and located at:

4 A TYLER COURT, STREAMWOOD, ILLINOIS 60107
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTLANEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRO #ER MUST PAY.

ADDITIONAY. (.OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower wid Lender further covenant and agree as follows:

INTEREST RATE AND 'MONTHLY PAYMENT CHANGES

({A) Change Date
The interest rate may change on the first day of JANUARY, 1995, and on thet day of each succeeding

year. "Change Date” means each date G which the interest rate could change.

(B} The Index
Beginning with the first Change DatZ, be intcrest rate will be based on an lndex. "lndex™ means the

weekly average vield on United States Treasury Securities adjusted to 2 constant maturity of one year, as
made svaifable by the Federal Reserve Board. "Cyirent Index” means the most recent [ndex figure available
30 days hefore the Change Date. If the Index (as defincd above) is no longer avsilable, Lender will use as 8
aew Index any Index prescribed by the Secretary. 2s vsed in this Rider, “Secretary means the Secretary of
Housing and Urban Development or his or her designes,” Lender will give Borrower notice of the new

Index.

(C) Calculation of Interest Rate Changes

Baefore each Change Date, Lender will calculate a new intcrest rate by adding a margin of TWO
percentage point(s) {2.00%) to the Current Index and roundiog tie um 1o the nearest one-cighth of one
percentage point (0.325%). Subject to the limits stated in paragraph (D) ¢/ this Rider, this rounded amount
wil) be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage poird (1,0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0 fagher or lower than
the initial interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly puyment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defauit in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interes?.

({F) Naotice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amouat. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, {vii) the mecthod of
calculating the change in monthly payment amount, and (viii) any other information which may be required

by law from time to time.

FHA Multistate ARM Rider - 2/9§
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(G) Effective Date of Changes
A new interest rate calculated in sccordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Date. Borrower shall make a payment in the new monthly smount beginning on the
first payment date which occurs at {cast 25 days after Lender has given Borrower the actice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthiy payment amount calculated in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days afier Lender has given the required notice, If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender fatled to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in @ timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess paymeni, with interest thereon a1 the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is nol assignable even if the Note is otherwise assigned before the demand for return is

made.

BY SIGNI<C BELOW, Borrower accepts and agrees to the terms and covenenis contained in this
Adiustable Rate Faansr.

///} 7 =% () (SEAL) \ﬁ(% : % (SEAL)

*AKIO-}-CALVO ) Borower  LUZ M. CALVO “Borrower
[ (SEAL) (SEAL)
T umemwrer +Bosrower

{Space Below This Line Reerved for Acknowledgement]

ILLEERNG

FHA Multistate ARM Rider - 2/91
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __213TH ___ day of ___ QCTOBER , 1993,
and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or
Security Deed ("Security lastrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Note”) to FLEET MORTGAGE CORP. ("Lender") of the same date and covering the

property described in the Security Instrument and located at:

4 A TYLER COURT, STREAMWOOD, ILLINOIS 60107
{Property Address]

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known &s:

MANORS OF DAK KNOLL
[Name of Condominium Project]

("Condominium - Trilect”). If the owners association or other enlity which acts for the Condominium
Project {"Owner: Avsaciation”) holds title to property for the benefit or use of its members or shareholders,
the Property also incivdss Borrower's interest in the Owners' Association and the uses, proceeds and

benefits of Borrower's inwer_st.

CONDOMINIUM COVINANTS. Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsr 'urther covenant and agree as foliows:

A. So long as the Owners Associntion maintains, with a gencrally accepted insurance carrier, 8
*master” or "blanket" policy insuring all property subject to the condominium documents,
including all improvements row existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coversge in the amounts, for the periods, and
against the hazards Lender requites including fire and other hazards included within the term
“extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 (f Uiis Security lnstrument for the monthly payment t
Lender of one-twelfih of the yearly premism instaliments for hazard insurance on the Property,
and (ii) Borrower's obligation under Parugriph 4 of this Security Instrument to maintain hazard
insurance coversge on the Property is deemed szistied to the extent that the required coverage is
provided by the Owners' Association policy. Foe ower shall give Lender prompl notice of any
lapse in required hazard insurance coverage and of guy/loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in liejs-or restoration or repair following a loss to
the Property, whether to the condominium unit or to the coannon elements, any proceeds payable
to Borrower arc hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity ‘grally entilled thereto.

B. Borrower promises to pay Borrower's allocated share of the comnior expenses or ussessments and
charges imposed by the Owners Association, as provided in the condcmirium documents.

€. If Borrower does not pay condominium ducs and assessments when due,nun Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become alditional debt of
Borrower secured by the Security Instrumenmt. Unless Borrower and Lender ayieenin other terms
of payment, these amounts shall bear interest from the date of disbursement ating Note rate and
shatl be payable, with interest, upon netice from Lender to Borrower requesting payneat.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this
Copdominium Rider.

/’%M/ . (SEAL) Q'i . (SEAL)

MARTO J. CALVOQ LUz MQVO

(SEAL) (SEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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