—  UNOFFIGH#CORY. ;

ﬁ\\) AFTER RECORDING MAIL TO:
aalle Tolman Home Mortgage Corporation RS A ol STRAVE AV AT
O/@dﬂﬁ Dempster Straeet D r.”j‘;’f{ms
fes Plaines, L 0018 o Co
SPST I P oA 9120729767

’WVSM;D'S

LOANNO. 385915~

{Space Abave This Line For Recording Data)
MORTGAGE
8, 1993 . The mortgagor Is

THIS MORTGAGE ("Se.curny instryment’} isgivenon Octaber
and XKAYE DIANNE SONDT, His Wife

PETER LHR]STIAN 500D
("Borrower’),
Thie Socurity inatrumentisglvento L aSalie Tal!man Home Mortgage Corporation,
4 Corp. o0f 7hy Unitsed States of Amerion ,
which is organized wi«t exlgting underthe laws of the Unitad Statss of Americs , and whase address is
Platnes, IL 68016 {"Lender’).
no/100

2452 Pempater, Oas
Seventy Five Thogusand DPollars and
). This debt s

Borrower owes |l_ender th) principal sum of
Dollara {Li.5.$75,000.00
evidenced by Borrower's n~-dlated the same dats as this Security instrument ("Note”}, which provides for monthily
L, 20403 . This Securlly

ymaents. wilth the tull deb!, It .01 pald earller, due and payalleon November
nstrument secures to Lendar. 7a) 3'e repayment of the debt evidanced by the Nota, with interest, and all ronewals,

extensions and modifications of 'ae Nota; (b} the paymernit of all othar sums, with Interest, advanced under paragraph 7
to protect the security of this Secu Xy Instrument; and {c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Jvote. For this purpose, Barrowar does hereby mortgage, grant an convey to

Lender the following described propeny.o.atedin Caook

County, linois:
LOT 59 JN GROVEDALE HOMES UNIT Mo, 4, BEING A SUBDIVISION OF PART DF THE
SOUTH 1/2 OQF THE RORTHEAST 1/a=Q7~GECTION 13, TQWNSHIP 41 HORTH. RANGE 12 EAST
OF THE THIAD PRINCIPAL MERIDIAN. '% COOK COUNTY. TLLINOIS.
(=
£
@&
o
(¥
s}
=]
~J
66-13-218-024
which has the address of 9317 K. Ortcliea Avenuwe . Nsrten Grove
{Gtrwed] [Clty} /
iMinols 60052 ("Property Address”}; )
(2P Code} %q
TOGETHER WITH all the improvements now or hereafter eracted on the property, ains all #=sements,
appurtenances, and fixtures now or hereafter a part of tha property. All replacaments and adgitlor s shall also be
coverad by this Security Instrument. All of the foregoing Is referred to In this Security Instrumentias (e “Property.”
BORROWER COVENANTS that Borrower is lawfullz selsed of the estate hereby conveyed anc bae the right 1o
mortgagae, grant and convey the Property and that the Propenty Is unencumbered, except for encumlraces of racord.
Borrower warrants and wlll defend generatily the titte to the Property against all ciaims and demands, su’)ext 1o any
encumbrances of record. ’
FORM 2014 9/00
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All insurance poticies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recaipls of palkd premiurmns and renewal notices. In the svent of loss, Borrowaer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loas H not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged. if the resioration or repair is economically feasible and Lender’'s security Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance procaeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collact the Insurance procesds. Lender may use the proceeds to repair
or rastore the Propearty or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period

will begin whan the notica is givan.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlly Instirument immediately prior to the acquisition.

8. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Boirovar shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after tha execution of (his Security Instrument and shall continue 10 occupy the Properly as Borrower's princlpal
residencs for at least cna year afler the date of occupancy, unfess Lender otherwise agraes in writing, which consent
shall not be unreasonaisiy withheld. or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destrs e Jzmage or ‘'mpair the Property, allow the Property to deterlorate, or commit waste on tha
Property. Barrawer shall be (n'w.efault if any forfeiture action or praceeding, whather civil or criminal, Is begun that In
Lender's good faith judgment cowtd result Iin forteiture of the Property or atherwlise matarlally Impalr the llen created by
thia Security Instrument or Landcr’e security interasl. Borrower may cure such a default and reinatata, as provided In
paragraph 18, by causing the actic 7 or procoeding to be dismissed with a ruling that. In Lender's good faith
determination, preciudes forfsiture of e Borrower's Interest in the Property or other material impalrment of the llen
created by this Security instrument or L ev.er's security interest. Borrower shall also be In default if Borrower, during the
loan apptication process, gave materially faise or inaccurate information or statements to Lender (or falled to provide
Lencter with any materia! Information) In conieci'on with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's accunancy of the Property as a principal residence. If this Security Instrument Is
on a leasehokd. Borrower shali comply with ail the srovisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall nat merge uniess .ender agrees fo the merger In writing.

7. Protection of Lenider's Rights in the Propert;, !t Borrower falls to perform the covenanis and agresments
contalned In this Security Instrument, or there is a lege | pro~seding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, fur condemnation or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paylng any sums secured by a lien which has priority over this
Sacurity Instrument, appearing In court, paying reasonable atwy neys’' fees and entering on the Property to make
repairs Although Lender may tako action under this paragraph ¥ t.ndev does not have to do so.

Anry amounts disbursed by Lender under this paragraph 7 shall se_ome additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other ‘ef/ms of payment, these amounts shall bear
interast trom ihe date of disbursemont at the Note rate and shall be p=,able, with interest. upon notice from Lender to |

Borrower redquesting paymant.
8. Morigage Insurance. If Lender required mortgage insurance as a cund!don ot making the loan secured by this

Security Instrument, Borrower shall pay the premiums required ta maintain the 1.0 tgage insurance In effect. It, for any
reason, the morgage insurance coverage required by Lender lapses or ceases 1o Fe b1 effect, Borrower shall pay the
premiums required to obtain caverage substantially equivalant to the mortgage insur:ncn previously In effect, at a cost
substantiaity equivalent to the cost to Borrower of the mortgage Insurance previgusty in effect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivaient morgage insurance coverage s not available,
Borrower shalt pay to Lender each month a sum equal to one-tweilfth of the yearly mortgage 'mcurance premium being
pald by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will acc 3pt, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loas reserve payments may no loneur ! required, at the
option of Lender, f mortgage inasurance coverage (In the amount and for the perlods that Lendcr ranidires) provided by
an Insurer approved by Lender again becomes avallable and ia obtained. Borrower shail pay the r. emiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgege Insurance ends

in accordance with any written agreemaent between Borrower and Lender or applicable law.
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xerciaa Is prohibited by

secured by this Securlty instrumeant. However, this option shall not f)e exercised By Le’nderif ;]
tederal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice (8 deifvared or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails Lo pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certaln conditions, Borrower shail have the right to have
onforcemeant of thls Security instrument discentinued at any time prior to the sartier of: (a) 5 days (or such other period
as applicable law may spacity for reingtatement) bstore sale of thae Property pursuant to any power of sale contalned in -
this Securlty Instrument; or (b) eniry of a judgment enforcing this Security instrument. Thoso conditions are that
Borrower: (a) pays Lender all sums which then would be due under thls Security instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays ali expenses Incurred
in anforcing this Security Instrument, including. tut not fmitad to, reasonable attormeys' fees; and (d) takes auch action
as Londer may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation 1o pay the sums secured by thig Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accsteration had occurred. Howevar, this right to reinstate shall not apply In the case of acceferation under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note {together with this Securlty

Instrument) may be'soid one or more times without prior notice to Bortower. A sale may result In a change in the entity
payments due under the Note and this Sacurity instrument. There

(known as the “Lean Servicer') that coliects monthlyc
or unrelatud 1o a sale of the Note. I there is a change of the Loan

also may be one or g changes of the Loan Sarv,
Sarvicer, Borrower will e givan written notice of the change In accordance with paragraph 14 above and applicabie law.

The notice will state thedzme and addraes of the new Loan Sarvicer and the address to which payments should be
madse. The notice will al=o rontaln any other iformation required by appiicable taw.

20. Haxzardous Substaicos. Borrower shail not cause or permit the presence, use, disposal, storage, or reloase of
any Hazardous Substances onor i the Propserty. Borrower shall not do, nor allaw anyone eise to do, anything affecting
the Property that is In violation of‘ary Environmental Law. The preceding two sentences shail hot apply to the presence,
use, or storage on the Property ¢f Cinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses 1 to maintenance of the Property.

Borrower shall prompily give Lende: v.niten notice of any investigation. claim, demand, lawsult or other actian by
any governmental or regulatory agency or pr.ate party Involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has a(tual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or othere:niadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necusrory remediafl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subuiziires” are those substances defined as toxic or hazardous

substances by Environmental Law and the following cuostances: gasoline, kerosene, other flammable or toxic
petroleum products, toxlc pesticides and herbicides, voiatis colvents, materials containing asbestos or formaldehyde,
and radiocactive materials. As used in this paragraph 20, "E nvironmental Law” means federal laws and laws of the

jurisdiction where the Property is focated that redate (¢ hean’s, sa'ety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthcc sovenant and agree as follows:

21. Acceieration; Remediea. Lender shall give notice to Buwsvver prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (01 not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall spcci'y: (a) the default; (b} the action required to
cure the default; (c) a date, not lesa than 30 days from the date the s .Jtice Is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on or befora ti e date specified in the notice may
resuit in acceleration of the sums secured by this Security instrument, iarec/usure by judicial procesding and

sale of the Prorerty. The notice shall further infornm Borrower of the right 1o ¢~ nstste after acceleration and the
n the foreclosure proceeding the non-existence of a defauft cr " ny other defense of Borrower to

It to assert
:'gcolomﬂon and foreciosure. If the default is not cured on or before the date s7.ecified in the notice, Londer at its
option may require Immadiate payment in full of sl sums secured by this Securiy indrument without further
demand and may toreciose this Security instrument by judicial proceeding. Lendur tiisll be entitied to collect atl
expenses incurred in pursuing the remediea provided in this paragraph 21, including. but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shai!l.reie-we this Security
Instrument without charge ta Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.
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