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THIS MORTOAGLE (".Su.lmv'n.-,!rumuu“)tsgwntmn OC‘I'OBIR 14; 1993 l‘hu Martgugur is
DEBORAH J. MARTIN , A SSOLNSTER DIVERCED AND NOT SINCE RL.M}\RRILD
by .

(“Horrower”). This Security Instrament is giveis % BANK UNITED OF TEXAS FSB .

]

which is organized and existing under the lawsof  THE UNL'J‘BD STATES = - S ) aﬁd whusn:: %"
addressis 3200 SOUTHWEST FREEWAY, #2000, EOUETON, TEXAS 77027 ’
("Lenifec™). Borrower owes Lender the prineipal sum of

FIFTY THREE THOUSAND 8IX HUNDRED AND 00/100

Dollurs (U.S.§ ***53,600,00 ). This dg.bln.swu!mwd by Borrowu sacte dated the same dutumtthu.uruy
Instrumient ("Note”), which provides for monthly payments, with the full debt, i nod paid carlier, due and payable on
NOVEMBER 01, 2023 . This' Secutity Instrument seewses (o Lender: (a) the repayment of: the debt
evidenced by the Note, with interest, and all renewals, extunsions and modifications; (b the payment of'all other sum,
with imterest, wivanced under paragraph 8 lo protect  the security of this Secuarity Instrument; - and  (¢)
the performunce of Botrower's cavenants und agreements under thiy Sceurity Instrumend el the ‘Note, For this
purpose, Borrower does herchy mortgage, grant and convey to Luidu the following descriticed_nroperly located in
COOK =~ County,” Ninois;

UNIT 14-2D IN THE WEATHERSFIELD CONDOMINIUMS, AB DELINEATED CN A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: " LOT 1 (EXCEPT

THAT PART DEDICATED FOR ROAD PURPOSES BY DOCUMENT 24498209} IN
WEATHERSFIELD PARK NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST

1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ACCORDING 70 PLAT

THEREOF RECORDED APRIL 10, 1968 AS DOCUMENT 20455455, IN COOK

COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT *A' TO THE
DECLARATION OF CONDOMINIUM RECORDED A8 DOCUHENT 25719699,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINCIS. _

which has the addressof 1162 MERCURY DRIVE $2D, SCHAUMBURG (Street, City],
[llinois 60193 [Zip Code) (* 'Property Address™; i
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TOGETHER WITH uj) the improvements now or herenfler crected on the property, und all casements, rights,

appurtenances, rents, royalties, minerad, oil and gas rights and profiis, water rights and stock and al) fixiures pow ur

hereafter a purt of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend gencrally the tite to the Propenty against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of , and interest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment,
together with the 7rini-ipal and intercst as set forth in the Note and any late charges, an installment of any (u) taxes and
special assessments kevied or 10 be levied ngainst the Property, (b) leaschold payments or ground rents on the Propenty,
and {¢) premiums for iusv snce required by paragraph 4.

Each monthly instatlmeit for items (8), (b), and (c) shal! equal one-twelfth of the annual amounts, as reasonably
estimuted by Lender, plus an‘amonunt suffivient to maintsin an additional balance of not more than one-sixth of the
estimaled smounts. The full anrwd-amount for each item shall be accumulated by Lender within a period ending one
month before an item would become dziinaient, Lender shall hold the amounts collecled in trust to pay items (a), (b}, and
(c) before they become delinguent.

If ul any time the total of the payments iicd by Lender for items (), (b), and (c), together with the future montbly
payments for such ilems payable o Lénder privr 0 the due dstes of such items, exceeds by more than one-sixth the
estimated amount of paymenls required lo pay such iieins when due, und if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments ot eredit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the oplion of Borrower. If the total of the payments made by Borrower
for item {a}, (b}, or (¢) is insufficient to pay the item when due, ther Borrawer shall pay to Lender any amount necessary o
make up the deficiency on or before the date the ilem becomes due.

As used in this Security Instrument, “Secretary” means the Seervizcy.of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurapce dremium to the Seeretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include cither: (i} an installment of the annual morgage insurancy pemium 1o be paid by Lender to the
Scerctary, or (i1) o monthiy charge instead of a morigage insurance premium if this Sceority Instrument is held by the
Scerctary. Each monthly installment of the morigage insurance premium shall be in ¢n amount sufficient Lo accumulate
the full annuul morigage insurance premium with Lender one month prior to the date the jul] annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secrelary, each nionthly churge shall be inan
smount equal 1o one-twellth of one-half percent of the outstanding principal balance due on the MNote.

If Borrower tenders to Lender the ful} payment of afl sums sceured by this Security Instrument, Borrower's account
shal) be credited with the balance remaining for all instaliments for items (a), (b}, and (c} and any mnotigage insurance
premium installment that Lender has not become obligated (o pay o the Secretary, and Lender shall promplly refund any
excess funds to Borrower. Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be crediled with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. A)l paytents uhder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sceretary or o the monthly charge by the
Sccretary instead of the montkly morigoage insurance premium;

Sccond, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, flocd and other hasard
insurance premiums, as required;

Third, to intetest due under the Note;

Fourth, to amoriization of the principal of the Note;

Fifth, tolate charges due under the Note.
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4. Fire, Flood and Other Hazard Tnsursnice, Borower shall insure afl improvements on the Propenty, whether
now in existence or subsequently crected, aguinst any hazards, cusualties, and contingencics, inclding fire, for which
Lender requires insurance, This insurance shull be maintained in the amounts und for the periods thut Lender requires,
Borrower shall also insure all improvements on the Property, whether now in exisience or subsequently erected, against
Loss by floods to the cxten! requited by the Secrctary. All insurance shall be carried with companics approved by Lender,
“The insurance policies and any renewals shubl be held by Lender and shall include loss payable clases in favar of, und in
a form acceplable to, Lender, ' ' '

I the event of foss, Borrower shall give Lender immediute notice by mail, Lender muy. make proaf of loss if’ not
made promptly by Barrower, Each insurance company concemed is hereby authorized und dirceted to make puyment for
sueh toss direelly 1 Lender, instead of o Borrower snd 1o Lender jointly, All or any part of the insurunce proceeds muy
be upplicd by Lender, at its option, either {u) to the reduction ol the indebledness under the Note and this Seeunly
Instrumnent, first 1o any delingsient smounts upplicd it the order in paragruph 3, and then to prepayment of principal, or
(h) 10 the restoration or repuir of the damuged Property, Any upplicution of the proceeds 1o the principut shat) not extend
or postpone the dvé date of the monthly payments which are referred to in putugtuph 2, or change fhe winount of such
paybnents. Any excesyiasutance proceeds over un amount required fo pay ull outstanding indebledness under the Nole
and this Securily [nstrueil shall be puid (o the entity legudly entitled thereto, . :

In the event of forcelostre uf this Sceurity Instrument or other transfer:of Litle o the Property that extinguishes the
indehtedness, ull right, Uitle anid atiest of Borrower in and to insurance policies in force shall pass to the purchascr.,

5. Occupancy, Preservation, Mpintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, est=llich, and use the Property as Borrower's principal residence within sixty days
alter the exeention of this Seeurily Instrumzit und shalf conlinue o occupy the Property as Borower's principal
restdenee [ur at least one year after the dute of oceupaticy, unkess the Scerctary determines this requirement will cutise
undue hardship for Borrower, or unless exlenunting cireumstunces exist which are beyond Borrower's control, Borrower
shall notify Lender of uny extenusling circumy/atv.es, Borrower shall. nol commit wasle or desttoy, damuge or
substantially chunge the Propenty or allow the Properiy o deleriotute, reasonuble wear and leat oxeepled. Lehidder mny
inspect he Property if the Property is vacant or abandoned o1 ite Joun is in defoult. Lender may take reasonable uetion to
protect and prescrve such vacant or sbandoned Property. Bosrower shall also be in default if Borrower, during the loan
application process, gave mulcrially fulse or inaceurale infornistion or stalements 1o Lenden (or. fuiled to provide Londer
with ahy material information) in connection with, the loan Gidenced by the Nole, including, bul not limited to,
representutions concerning Burrower's oceupuncy of the Property.my « viincipal residence, 10 thiy Securily Instrument is
oh u feaschokl, Borrower shall comply with the provisions of the lease. I Borrower ncguires fee title 10 the Property, the
Jeusehold and fee tille shall not be merged unlesy Lender agrees (o the merger Savriting.

6. Charges to Borrower and Protection of Lender’s Rights in tpe Property. Borower shall pay all
governmentalt or municipab churges, fines and impositions that are not included in pruayiaph 2. Borrower shall puy these
obligitions an time direetly to the entity which is owed the payment. Il failure to puy weuld adverscly affect Lender's
interest in the Property, upon Lender's request Borrawer shall prompily fumish to Lerder receipts evidencing these
pyments. ' ‘

If Borrower fails to make these payments or the payments requited by paragraph 2, or fails %o perforny any other
covenants and agreements contained in this Security {nstrament;‘or there is a legal proceeding (hot waay significantly
afTect Lender's rights in the Property (such as a ptoczeding in bankruptey, for condemnation or o chforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property und Lender’s rights
in he Propetty, including payment of lixes, hazard insurmice and other items mentioned in parugraph 2. :

Any amounts disbursed by Lender under this paragraph shall hecome an additional debt of Borrower anid be seeured
by this Secunity Instrumenl. These amounls shall bear interest from the date of disbursement, at the Note raice, and at the
option of Lender, shall be immediately due and payable.

7, Condemnation. The proceeds of any award of ¢lim for damages, direel or consequential, in connection with any
condemttation or other taking of uny pant of the Property, br' for conveyande in place of condemniation, ane herehy
assighed and shall be paic to Lender to the extent of the full atnount of the indebtedness that rentiuins unpuid under the
Note and this Security Instrument. Lender shall apply suelt proceeds to ihe reduction of the indebledness under the Note
and this Security {nstrument, first lo any delinquent amonnts appliéd in the ordef provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly puymcnlb which ute seferred to in paragraph 2, or change the amount of such payments. Any excess
&roc.uds ever an amount required to pay all oulstanding indebledness under the Nole and this Security Instrument shall
paid to the entity legally entitled therelo.

8, Fees. Lender may collect fees and churges authorized by the Seeretary.
9. Grounds for Acceleration of Deht.

(a) Default. Lender may, excepl as limited by regulations issued by the Seeretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Scenrity Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, fo perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediale payment in {ull of all sums secured by this Sceurity Instrument if:
(i) All or part of the Property, or a benefivial interest in a trust owning all or part of the Property, is sold or
otherwise s erred (other than by devise or descent) by the Borrower, and
(i) The Properfy 15 not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does 52 oecupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver, If circumstaniys oceur that would permit Lender to reguire immediate payment in full, but
Lender does not require such paymeiiz, Lender does not waive ils rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary. I*. many circumstances regulations issued by the Secrefary will limit
Lender’s rights in the case of payment defrulis fo require immediate payment in full und foseclose if not puid.
This Security Instrument does not authortze aceeleration or foreclosure if not permitled by regulations of the
Secretary.

(e) Mortgage Not Insured, Borrower agrees that shea'd this Security Instrument and the Note secured thereby
not be cligible for insurance under the National Housitie 421 within 60 days from the date hereof, Lender may, ot

- ils option and notwithstanding anything in paragraph 9, reiirs immediate payment in full of al) sums secured by
(his Sceurity Instrutnent. A wrilten stalement of any authosized-agemt of the Secretury dated subsequent Lo 60
days from the date hereof, declining to insure this Security Instnzinent and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding tice forsgeing, this option may nol be exercised
by Lender when the unavailability of insurance is solely due to Lendri’s failure 1o remit a mongage insurance
premium to Lhe Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imnediate payment in full because
of Borrower’s failure to pay an amount due under the Nofe or this Securily Instrument. Tnis right applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall euder in a lump sum all
amounis required to bring Borrower's account current including, to the exlent they are obligatiun» of Borrower under this
Securily Instrament, foreclosure costs and reasonable and customary atlomeys’ fees and expenses propetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and 1w obligations that jt
secures shall remain in effect as if Lender had not required immediate payment in full, However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstalement after (he commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affeet the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale to releasc the liability of the original Borrower or Borrower's successor in interesl.,
Lender shall not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of any demand
made by the onginal Borrower or Borrower's successors in inferesl. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.
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12. Successors and Assigns Bound; Joint and Severn] Linhibty; Co-Signers. The covenanls and sgreements of
this Sccurity Instrament shall bind and benefit the successors and ussigns of Lender und Borrower, subject to the
provisions of puragraph 9.b, Burrower's covenants and sgreements shull be joint and several. Any Borrower who co-signs
this Scearity Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument enly to monguge, gran!
atud convey thal Borrower's interest in the Property under the terms of this Secunty Insirument; (b} is not personally
obligated 10 pay the sums seeured by this Security Insteument; und (¢) agrees that Lender und any other Bortower may
agree (o exdend, modify, forbear or make any stecommodutions with regard to the terms of this Sceurily Instrument or the
Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Secorily Insirument shall he given by delivering it or hy
mailing it hy first closs moil untess applicable nw requires use of unother method, The hotice shull be dirceted (o the
Properly Address or any other sdibress Borrower designates by notice (o Lender. Any notice 10 Lender shall be given by
first cluss mail to Lcnt{c':r's adlress stuledd herein or uny address Lender designates by notice to Borrower, Any nolice
provided for in this Security Insiroment shall be deemed 1o have been given to Botrower or Lender when given os

provided in this puragraph.

14. Governing 4.aw; Severability. This Sccurity Instrument shall he govemed by lederal Jaw and the law of the
jurisdiction in whicli the Property is Tocated. In the event that any  provision or clause of this Seeurily Instrument or the
Note conlliets with applicsble law, such conflict shall not affect other provisions of this Sceurity Insirument or the Nole
which can be given ctlecissithont the conllicling provision. To this end the provisions of this Security Instrument.and the
Nolte are declared (o be severabfe, ' R ‘ ' |

15, Borrower's Copy. Borro'ver shall be given one conformed copy of this Security Instrument, -

16. Assignment of Rents, Borrower unconditionally assigns and transters 1o Lender ull the rents and revenues of the
Property. Borrower authorizes Londer or Leider’s sgents to collect the rents and revenues und hepeby direets each tenang
ol the Property (o pay the rents 1o Lenderor-Lender's ugents. However, prior 1o Lender’s notice o Borrower of
Borrower's breach of any covenant or agreementinthe Securily fnstrument, Borrower shall cotleet and receive all rents
and revenues of the Properly as irustee for the beneit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for sdditiona] sceurity only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as frustee
lor henefit of Lender only, to be applied (o the sums secuice 1y the Sceurity Instroment; (b) Lenider shall be entitled to
colleel and receive ull of the rents of the Property; and (¢) eocty tznant Of the Propetty shall pay all rents due and unpaid to
Lender or Lender’s ugent on Lender's wriiten demund to the tenssi, D

Borrower hus nol exceuted any prior assignment of the rents zpi has not and will nol perform any aet that would
prevent Lender from exereising its rights under this puragraph 6.

Lender shall not be required 1o enter upon, take control of or maintair e Property hefore or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver ray <o so at any time there is a breach. Any
application of rents shall not cure or waive any defanlt or invalidate any otherazot or remedy of Lender, This assignment
of rents of the Property shail terminate when the debt secured by the Security Insiiunientis paid infull,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full unde: pesegraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collzct ! expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limlted to, reascpzble attorneys’ fees

and costs of title evidence.

)

. . . -
18. Reiease. Upon puyment of all sums secured by this Sceurity Instrument, Lender shabl release this Security €.
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs. ARTRE

I 19. Waijver of Homestead. Borrower waives all right of homestead exemption in the Property.

CINGES
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20, Riders to this Secar!Ly Instrument. If one or more riders are execuled by Borrower and recorded together with
this Securily Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenarls and agreements of this Sceurity Instrument as if’ the rider(s) were a part of this Security Instrument. {Cheek
applicable box(cs)]

Condominium Rider (] Graduated Payment Rider [X] Other |S l“
Planned Unit Bevelopment Rider ({__f Growing Equity Rider ADJUBT E TE RIDER

rider(s) exccuted by Borrower and recorded with il g
Witnesses: / /
_ /j % : / Z

DEH— CPAH J. MARTIN

BY SIGNING BELOW, Borrower accepls and agrees tethe t?n: contained in thj

STATEOFILLI OIS County ss:

, & Notary Public in and for said county and state do hereby
u.rufy that DEB

, personally known to me lo be the same person(s) whose
., name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
™" Bhe signed and delivered the saidinstrumentas HER  free and voluntary act, for the uses and purposcs

therein set forth, -
Given under my hand and official seal, this L : ﬂ‘?@

My Commission Expires:

£ ;,
Hi
is Instrument was prepared by:  MICHAEL BORTA "OFFICIAL Sortn ™™ ;

 nsirument PageBolt ’ NOREEN 8. syTTON

Notary Public, State of Miingty ¢

"7 Commlsslon Expires 10/12/53 §
W\M
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FHA Case No,
131- 7298399 733,

ADJUSTABLE RATE RIDER | LF&DR

THIS ADJUSTABLE RATE RIDER hmadclhm Co 14TH duy of

OCTOBER , 1993 ,undis m:.m[mralul into und shall be du.mul to umened und

supplement the Morigage, Deed of Trust or Sceurity Deed (Seeurity Instruiment”) of the ssme date given

by the andersigned (" Borrower”) 1o seeure Borrower's Nole ("Note”)to - BANK UNITED' OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000‘ HOUSTON, TEXAS 77027

(the "Leénder?) of the same date and coveting the property dl.SLl’lde in the Security, Instrument und locuted
at: 1162 HERCURY DRIVE #2D, SCHAUMBURG, ILLINOIS 60193

Ii‘mperty Addreas]

THE NOTE CONTAINS PROVISIONS ALLUW!NG FOR CHANGES IN THE
INTEREST RATE A¥0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWFR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKII\"J‘“ RATE THE HORROWFR MUSTPAY,

ADDITIONAL COVENANTS. In wu! Aum to the cavenanis and agreements m.;d:. in the Sceurity
Instrutnent, Borrower and Lender further covenantand agree us follows:

-INTEREST RATE AND MONTHLY PAYMEN[‘ CHANGES

(A) Change Date . \

The interest rute may change on the first duy of JANUARY , 1995 , und on that day
of ench succeeding year. *Chunge Date” means each dats oftwhich the interest rute cm:ld th.l!‘lbL

{B} The Index

Beginning with the first Change Daie, the interes! rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Seeurities adjusted (0@ constant malurity of one year, as
made available hy the Federal Reserve Board, “Current Index” means the oost recent Index figure availoble
30 days before the Change Date. I the Endox (us definesd above) is no longe: available, Lender will use us o
new Index any index preseribed by the Scerctary. As used in {his Rider, “Scere.ary means the Sceretary of
Housing and Urbun Development or his or her du.ulgnu Lender will give Botrower notice of the new
index.

(C) Calculation of Interest Rate Changes
Before cuch Change Date, Lender will eafeulute a new interest rate by adding a margin ol
TWO AND ONE-HALF pereentuge poini{s) ( *2.500 %
tor the Current Index s rounding the sum to the nearest one-cighth of one pereentuge point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale
wntif the next Change Date,

(D) Limits on Interest Rute Changes

The interest rale will never inerease or deerease by more than one pereentage peint (1.0%) on any
single Change Date. "The interest rute will never be more than five pereentuge points (5.0%) higher or lower
than the initial interest rale.

008568230

- FHA Multistate ARM Ri
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and intetest which would be necessary to repay the unpaid principal balanee in full at the manrity
dale at (he new interest rate through substantially equal payments, In muking such caleulation, Lender will
usé the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The resull of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before (he new montily payment amount is due, and must sel forth
(i) the date of the notice, (i3) the Change Date, (fii) the old inlerest rate, (iv) the new intersst rate, (v) the new
monthly gavment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating ihe change in monthly payment amount, and (viii) any other information which may be required
by law frori s to time,

{G) Effecivz Fate of Changes

A new interest 1a% caleulated in accordunce with paragraphs (C) and (D) of (his Rider will become
effective on the Change Daie. Borrower shall make 2 payment in the new monthly amount beginning on the
first payment date which oceurs at Jeast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of 'nis Rider. Borrower shall have no obligation fo pay any increase in the monthly
peyment amount calculated in »ccordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount caleulated in
accordance with pusagraph (B} of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthiy payment amounis exceeding the payment amount which should
have been stated in a timely notice, then Eairower has the option 1o either (i) demand the retumn to Borrower
of any excess payment, with interest thercon at the Note rate (a rale equal to the inlerest rale which should
have been stated in a timely notice), or (if) reque! thet any excess payment, with interest thereon at the Note
rule, be applied as payment of principal. Lender’s o'shgation fo returh any excess payment with interest on
demand is not assignable even if the Nole is otherwisc assigned before the derand for retum is made.

BY SIGNING BELOW, Borrower accepts and agress-o the terms and covenants contained in this

Adjustable Rate Rider.
7 / % ;
d‘frb/v - / i

(Seal} pd
-Borrower DREBORAH J. /!IHR'PIN i

(Seal) o (Scaly
-Borrower -Bormower

[Space Below This Line Reserved for Acknowledgment] -
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CONDOMINIUM RIDER 008568230

TH1S CONDOMINIUM RIDER is made this 14TH  duy of
COCTORER , 1993 uandisincorporated into and shall be decmed to winend and
supplement the Morigage, Deed of Trust or Seeurity Deed (“*Security Instrurnent””) of the same date given
hy the undersigned (**Borrower™ ) toseeure Borrower™s Note o
BANK USTTED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSYON - TEXAS 77027 o
(" Lender® "y ol same dite and covering the Properly deseribed in the Secority Instrument and located of:
1102 MERCPR) DRIVE #2D, SCHAUMBURG, ILLINCIS 60193

[Property Adidress)
The Property Address includzs o unit in, logether with an undivided interest in the common elements of, o
condominium project knownas:. WEATHERSFIELD CONDOMINIUM

[*ame of Condominium Project)
(**Condominium Project™). If the owrer, association or other entity which acts for the Condominium
Project (“'Owners Association®) bolds tille <o property for the benelit or use of its members or
sharcholders, the Properly also includes Berower's interest in the Owners Association and the uses,
procecds and benefits of Borrower’s inlerest,

CONDOMINIUM COVENANTS., In additicnto the covenants and agreements made in the
Security Instrument, Borrower nnd Lender forthes covenunt and ngree as follows:

A, Solong us the Owners Associnlion maintuins, with ¢ generally accepted insurance carticr, o
“master” or “blanket’ policy insuring all propery subject to the condominium
documents, including all improvements now existing or ﬁcrcal‘ ter crected on the Property,
and such policy is sulisfactnri; to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term **extended coverage,™ and loss by lizad, to the extent required by
the Scerclury, then: (i) Lender waives the provision in Pawgrash 2 of this Security
jnstrumett {or the monthly paymsent to Lender of one-twelfth uisthe yearly premium
instullments for hazard insurance on the Property, and (i) Borrower's obligation under
Patagraph 4 of this Sceurity Instrument to moittain hazard insuraise coverage on the
Property is decmed satisfied to the extent thal the required coverage is provided by the
Owners Association policy. Borrower shull give Lender prompl notice of siwv-lupse in
required hazard insurance coverage and of uny loss oceurring from a huzard. Intnecvent of
a distribution of huzard insurance proceeds in licu of restoration or repair following s loss Lo
the Property, whether to the condominium unit er lo the common clements, sny pros s
payable lo Borrower are hcrcb‘v assigned and shall be paid to Lender for application io the
sums sceured by this Sceurity Instrument, with any excess paid to the entity legally entitled
thereto.

Borrower promises 10 pay Borrower's ullocated share of the common cxpenses or
assessinents and charges ‘imposed by the Owners Association, as provided in the
condominium documents,

If Borrower docs not puy condominium ducs and assessments when duc, then Bender may
pay them, Any umounts disbursed by Lender urler this paragraph C shall become

oo
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additional debt of Borrower sceured by the Sccurity Instrument. Unless Borrower and
Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interes! upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees 4 the terms and provisions contained in this
Condominium Rider. i

(Seal) [ / /
-Botrower D ORAH/T. MARTIN

(Scal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledgment ]
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