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MORTUAGE MODIFICATION AGREEMENT

AGREEMENT dated as of July 1, 1393, between Oary-Wheaton Bank, not
personally, but as Trustee, under Trust Agreement dated February
21, 1985, and known as Trust No. 7094 ("Trust"), and Bank One,
Chicago, NA f/k/a Bank One, La Grange f/k/a Firet Illinois Bank &
Trust ("Bank"); and John E., Hausmann and H. E, Partners

{"Guarantors®).
RECITALS

A. Trust 45 indebted to Bank in the principal sum of EIGHT
HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED PIPFTY NINE AND 85/100
DOLLARS ($847,659.¢5}) am evidenced by a Mortgage Note ("Note") with
a face amount of NINE HUNDRED THOUSAND AND NO/100 DOLLARS
{8900,000.00) dated as ~f June 10, 1988, which Note is secured In
part by a Mortgage, OGecurity Agreement and Financing Statement
{"Mortgage”) and Asslignnen: of Rents applicable to the properties
commonly known as 3838 W, 5ist Street, Chicago, IL 60632 and 4645
S, Knox, Chicago, IL 6063%, Jlegally described on Exhibit "A"
attached hereto, which documervs were recorded with the Cook County
Recorder of Deeds on June 30, 1938, as Document Number B8B-289400.

B. Said Note is also secured by thz joint and several Guaranty of
Payment and Performance as set forih {n those certain documents
dated June 10, 1988, which were executrzd by the Guarantor.

C. Trust and Guarantor have requested a reduction in interest
rate and an extension of the loan outlined acvove from July 1, 1993,
to July 1, 1998, and Bank is willing to grant such request pursuant
to the terms ané provisions of this Agreement aand the Replacement
Mortgage Note dated July 1, 1993, in the principal amount of EIGHT
HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED FIFTY NINE AND 85/100
DOLLARS {5847,559.85) ("Replacement Note"),.

NOW, THEREFORE, in consideration of the above Recitals, the rarties
hereto, do hereby acknowledge and agree as follows:

1. Trust and Guarantor do hereby acknowledge that the Mortgage,
Assignment of Rents, Guaranty and other applicable Security
Documents are in full force and effect,

2. The Mortgage and other Security Documents are hereby modified
to provide that such instruments are also granted as collateral
security for repayment of the Replacement Note.

3. Guarantor does hereby reaffirm and ratify his Guaranty.

4. In all other respects, the Mortgage and other applicable
Security Documents are hersby ratified and reaffirmed.
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Dated at La Grange, Jllinols, as of the date first written a

GARY-WHEATON BANK, BANK ONE, CHICAGO, NA f/k/a as Trustee
u/t/a dated 2/21/85 BANK ONE, LA GRANGE, f/k/a
k/a Trust No. 7094 FIRST ILLINOIS BANK & TRUST
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STATE OF ILLINGIS ) | ,///

COUNTY OF__COOK )

I, the undersigned, a Notary Public in and zor and residing in
the said County, in the State aforesald, do hersbv certify that
John E, Hausmann personally known to me to be 1lhe same person
whose name 1s subscribed to the foregoing instrument. appeared
before me this day in person, and acknowledged that he signed,
sealed and delivered the said instrument as his free ana valuntary
for the purposes and in the capacity {(if any) therein set

act,
forth.

r my ang.notary seal thia(%av
ot/ , 187 .
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STATE OF ILLINQIS )
&t,&gﬁzf - ) 88

COUNTY OF ©COoX_7)

I, the undersigned a Notary Public in and for and reslding in
the sald County, in the State aforesaid, do hereby certify
that Williar 0. Kerth , of Bank One, Chicago, NA, personally known
to me to be the same person whose name is subscribed to the
forsgoing instrunent, appeared in person, and acknowledged that
__he signed, sealecand delivered the sald instrument as his (her)

free and voluntary act, for the purposes and in the capacity (if
any) set forth.

jp%j:der my hand, and notary seal this ﬂgday of
r) 7y :

. 19 4.7 .
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l AT o¢ Notary Publid
NOTANY PUBLIC STATE OF KLINON

| %Y COMMISSION NP, DRC 34, 1994

STATE o..v( ILLINOIS }

o ] s8
COUNTY OF\)\QQ?Q*% )

i, the undersigned, a Notary Public in and {oc and residing in

(';ﬂ"he said S qunty, JAin H‘,ﬁb Le aforﬁaig, do hereby certify that

S --g-!cﬁt,,,ﬁgl | SAEND . AL of the Gary-
wWwheaton Bank perscnally known to me to be the same prrson whose
name is subscribed to the foregoing instrument, appeared Lufore me
this day in person, and acknowledged that he signed, serind and
delivered the sald instrument as his free and voluntary act, for
the purposes and in the capacity (if any) therein set forth.

_GIVEN under my hand and notary seal this Qﬂh day of
AT AN , 1933 . )
/%‘flﬁn)’m&fb)u’f [

/7 Notary Public'//
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STATE OF ILLINOIS
} 8S

COUNTY OF/ \COOK_)

I, the urdersigned, a Notary Public in and for and residing in
the said Courcv, in the State aforesaid, do hereby certify that
Copeland Schmid? versonally known to me to be the sanme person whose
name ls subscribed (o the foregolng instrument, appeared before me
this day In person -and acknowledged that he signed, sealed and
delivered the said instrument as his free and voluntary act, for
the purposes and in the capacity (1f any) therein set forth.

GIVEN under my an§5n9~‘ry seal this ﬁgﬁ:

e LT ol

Sctary Public v
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EXHIBIT A

Lot 21 (except the East-243 feet thereof and except the South 33 feet ‘thereof
taken for Street], together with the eAst 263.51 feet of Lot 22 (excepting
therefrom the South 33 feet thereof taken for street), in the Superior Court
Partition of part of the Soutn West 1/4 of the North West 1/4 of Section 11,
Township 38 North, Range 13, Tasi of the Third Principal Meridian, in Cook
County, Illinois

P.I.N. #19-11-114-050
Address: 3838 W. 51st Street, Chicago, IL &r532

and

The South 116 feet of the North 458.65 feet of Lot | (eacant the South 10 feet
of the East 20 feet thereof) in Bartiett's 48th Avenue Sutdivision of Lot 'A’
(except Railroad) in Circuit Court Partition of the South 1/2 .and {except the
90 foot strip of adjoining canal} that part of the North West.1/4 South of
I11inois and Michigan Canal of Section 3, Township 38 Nerth, Rarge 13 East of
the Third Principal Meridian, in Cook County, I11inois

P.I.N. #19-03~315-016

Address: 4645 S. Knox, Chicago, IL 60632
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