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ln THIS MORTGAGE ("Mortgage”) is made this dth dayof October 19 93
between Mortgagos, Arthur B. Payton married , and Geneva Payton (hercin “you.” “your® or "yours”) and the
Morigagee, Citibunk, Federn) Suvings Ruok, @ corporation organized and cxisting under the kaws of the United States, whose
U address is S5 West Madison Streel, Chicage, Hinois 60661 (herein “we,” "us” or "our").

WIUEREAS, Arthur B. Payton is (are) indebted to us pursuant 1o u Preferred Line Accouni Agreentent ("Agreement”}

of even date hereof, in the principal sum of US. § 15,000,00, (Borrower’s *Credit Limit') or so much of such principal as
3 may be advanced and outstanding, with interesi thereon. The Agreement provides for advinees to be made for Seven (7) yedrs
0‘\ from the date hodeny (the “draw period®). We may, 1o our sole discretion, extend the draw period Tor an additional seven (7)
{ yuars. The deaw perisg will be Tollowed by an nddhlonal period of soven (7) years (the "repiiyment period”), The Agreement
provides o periodic monthly statiment puyments of () priscipal of /8410 of the principud balanee outstanding and unpajd
\f} s 0f {1 the date of the eiby recent billing staiement 1o you thereunder for bitling cycles heginning during the draw period or
[ii) thee beginning of the (s Gy of ihe cepayment period for any billing cycle heginning during the repayment period; ind (b)
fterest, optional credic B adior disability insurance premiums, and miscethmeous fees and churges until the end of the
cepayment periud; atl suct suims, 17 pob sopaer paid, belng due #nd payabie foustecn (14) years fron the dae hereof, or, I we

huve extended ihe deaw period, twenty-ene (21) years from the date hereof, the ("Maturdty Daie”).

T9 SELUTe 10 Us: () the repayment o the indebledness evidenced by the Agreement, with intesest thereon, the payment
af alt ovher spms, with interest theseon advapsed in aceordance erewith to protect e Mortgage, and the performance of the
covenants, and agreemems of you herein coltained; (b) the repayment of any future advantes, wilh interest thereon, made by
us pursuant o paragraph 7 hereof (such advantys pursuant o paragraph 7 hereol of principal made aticr the date hereof heing
referred to as "future sdvanves”): (¢) any "Louns” (2 avences of prineipal afier the dite hereoly us provided for in the Agreement
(it being the intentivn of you and us that all such Lians made after the date hereol eijuy the ssme priority ad sceurity heseby
created s i all such Loans had been made on the daie bereof); and (d) the performance ol your covenanis and agreements
under this Morgage and the Agreemen sceured hereby, Sor ihis purpose, you do herehy mortgage, gram, convey and warrant
(unless you are an THinois land trusy, in which case you mosigage, gramt, coavey wmd ynid claim} iy us the foliowing described
properwy { “Property” Hocated in ihe County ol Cook and State 17 Minois:

THE SOUTH 1/2 OF LOT 26 AND ALL OF LOT 27 IN C.F, DOSK'S SUBDIVISION OF (EXCEPT THE NORTH 4
FEET) LOT 131N KIMBELLS' SUBDIVISION OF TIIE EAST 1/2/°0r TUE SOUTHWEST 1/4 AND THE WEST

1/2 OF THE SOUTHEANT U4 OF SECTION 26, TOWNSIIP 40 NORCH, RANGE 13 (EXCEPT 25 ACRES IN

THE NORTHEAST CORNER), EAST OF THE THIRD PRINCIFPAL MERVIAN, IN COOK COUNTY, ILLINOIS. ¥ N

P.LN. No. 11 13-26-320-025.6000 PROPERTY XDDRESS: 2503 North Ridgewsy
P.LN. No. 2 Chicago, 1l 60647

You covenant that you are lawlully seized of the esiate hereby conveyed and hive the right t morigage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Yourapess yol arce an Ilinois Jand
prast, warran and will defend gencrally the tide to the Property against all cluims ami demands, subice? o any encumbrances of
recosd,

Covemnts, You id we covenant and agree as follows:

1. Payment of Principel and Interest. You shall promptly pay when due by the terms of the Agreement the principal
of and interest acerued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement ur by this Mertgage.

2. Line af Credit Loan. This Marigage secures a Line of Credit Loan Agreement. You wili enjuy access to that Line of
Credit during the firsy cighiv-Tour (84 billing cycles or, if we extend the draw period, the lirst one hundred sixty-eight (168)
billing cycles.

3, Agreed Perindic Payments. During the 1erm hercal, you agree 1o pay on ur belore the payment due date shown on
cach periodic Billing Staiement the Minimum Payment Due for that Bitling Cycle (cach Billing Cycle will be approximately one
month). The pagment due e for cach Bilting Cycte is approximately twenly-five (25) days after the close of the Billing Cycle.

{1, on the Maturity Daie, vou still owe amounts under the Agreement, you will pav those amounts in full on the Maturity
Bate.

4. Finance Charges. You agree 10 pay interest (a "Finsnee Charge”) on the Owstanding Principal Balance of your
Prefecred Line Account as detennined hy the Agreement. The rate of interest ("Anaus) Percentage Rate”) may vary monthly
b will rot exeeed 2307 peranrum,
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8. Application of Payments. Unless applicable law piovlJcs atherwise, all paymems received by us under the
Agreemen and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
wilt b ireated as Finance Charges for purposes of application of payments only.

6. Chargey; Liens. You shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall prompuly furnish to us
receipts evidencing 1hise payments.

7. Protection of Our Rights in the Property;, Mortgage Insurance. If you il t perform the covenants and
agreements conlained in this Morigage, or there s 4 fegal procceding that may significantly affect our rights in the property
(suci as & proceeding in bankruptey, probate, for condemnation or 10 enforce taws or Regulations), then we may do and pay for
whatever is neeessary to protect the value of the Property and our rights i the Property. Ouraction may include paying any
sums sceured by a lien which has privrity over this Morigage, appearing ln court, paying reasonable allorneys' fecs and entering
on the Properly w make repairs. Although we may take action under this parsgraph 7, we do ot have 10 do so,

Any amounts dishurscd by us under this paragraph 7 shall become additional debt of yours sccured by this Moriguge.
Unless you and we agree (0 other terms of payment, these amounts shall bear nterest from the shne of dishurscment at ihe raie
provited in the Agreetpent ind shail be puyable, with interest, upon rotlee from us 1o you requesting payment,

N, Borrower Nui Released; Forebearance by Us Not @ Waiver. Exiension ol the draw period or the time for
piyment or moditication of amaortization of the sums secured by this Morigage granted by us 10 any successor In interest of
yours shall not aperate 10 loase the labidity of the origina) Preferred Account Holder's or your suceessor in interesl, We shall
1ot be required 10 commenty procecdings against any successor in fnterest oy refuse 1o extend lime Jor payment or ctherwise
modify amortizaion of the sume sezured by this Mortgage by reason of any demand made by the original Accoum Holder or
Aceount Holder's suceessons in dnerest, Any forehearance by us in exercising any right or remedy shidl nod be n walver of or
precivde the exerise o) any right G remedy.

Y, Successor and Assipns Bound] Soint and Several Liability; Co-Signers. The covenants and agreements ol this
Mortgage shabl bind and benefis the successees.and assigns of you and us, subject 1o the provisions of paragraph 12, Your
covenants and agreements shidl he joint and several. Any Mortgagor who co-signs this Mortgage but docs noi execute the
Agreement: (a) is co-signing this Morlgage only to mortgage, grant and convey thit Mortgagor’s inierest in the Property under
thi terms of this Morigage: {h) is mol personally obligaied 1o pay the sums secured by this Morigage; () does not have aceess 1o
the Line of Credit; and 1d) agrees thal we and any o her Mortgagor ntay agree 10 extend, modily, forchear or make any
accommodations with regard to e terms of this Mortgegeor the Agreement without 1t Morigagor's consent. Such a
Mortgagor is idemilied below by exceuting this Mortgage as an "uther owner” of the Property.

10, Prior Mortgages. You covenant snd agree 1o comndy with all of the wrms and conditions and covenanls of any
morigage, trust deed or simikar security instrument atfecting the Peapurty which has or may have priority over this Mortgage,
including specitically, but not limited to, timely muking (he payments of principal and inierest duc thereunder, Your faijure to
make such payments or keep sueh terms, condidons and covenants as provided tor in such prior morlgiges, trust deeds or
aceurity spreements shalt comstitule a detandt under this Morgoge, and-we msinvoke the remedies specified in parograph 14
herenf,

tt. Default,

() The veeurrence of any of the lottowing eveats shatl conssitute a defavht by v inder this Morigage: (1) failure 10 pay
when due any sum of money due under the Agreement or pursuant Lo this Mortgeg s (2) your action or jnaction adversely
affects our sceurity for the Agreement or any right we may have in that security; (3) you give or give us any fulse or materialy
misleading information in conneetion with any Loan 10 you or in your application fur the Frefersed Line Account; (4) title t
your homy, the Prapery, is transferred as more fully described in paragraph 12 below; or (5) ary of you die.

(hy 1f you are in default under the Agreement oF this Mortgage, or il you are an officeraviect 1o regulation "0” a3
published by the Federal Reserve Buard, we may terminate your Preferred Line Account ant regiare zau 1o pay immediately
the principal batanee owistanding, any and all interest you may owe on that amount, ogether withup!iother fees, costs or
premiums charged to your account. The principal balance outstanding under the Agreement aller defbult shall continue 1o
acerue interest until paid at the rate provided Tor in the Agreement as if no defuult had vccurred. In addition 1o the right 1o
terminate vour Preferred Line Account snd dectare atl sums immediaiely due and owing ender the Agrecment, in the event of 4
default, we shall have the right 10 refuse 1o make additionsd Loans 10 you under the Agreement reduce your Credi Limit), If
we refuse (0 make additional Loans 1o you after default, but do not (erminate Yuue account, you must aotify us in writing if you
weoutd like to obtain further Loans and cin demonstrate that the condition that led 1w the default 20 longer exisis.,

12. Fransfer of the Property. 1§ all or any part of the Property, or an interes) therein is sold or ransferred by you, or il
the beneficial interest, or any part thereol, in any land trust holding title t 1he Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agreement for Deed or any agreement tor installment sale of the Property
or the beneficial inferest i the title holding lund trust, without our prior witien vonsent, excluding: () the creation of a
purchase money sceurily fterest for houschold apphiances; (b) @ transfer by duvise, descent or by uperation of law upon the
death of & join tenant; ar (¢) the grant of any Jeasehold interest of three (3) yeurs or less not containing ar option 10 purchese,
we may, it our option, deckare all sums seeured by this Morigage 10 be immediately due and payable.

13. Right 1 Reduce Line of Credit. We may reduce your Credit Limir or suspend your credin privileges (refuse to
make additional Loansy if: (a) the vatue of the Property drops significantly below the appraised value vpon which the
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Agreement wits based; (h) a miteniad chiunge by your financlad cifuuﬁmni?ws ﬁ&vcﬁx E’L'?him‘fn bﬂiuvd; hat you will not be able
tr mtake the required puyntents; {¢) governmental acton precludes us from chargiog the Annual Percentuge Rite permitied by
the Agreement o governmentad acsion adversely affucts our lien priority such thin the vatue ol our seeurily injetest fulls below
1206 af your Credit Limis; (d) we are notified by our Regulatory Agency that continuing 10 make Luans constitutes an unsale
ant upsound practice; or () you are in defauht of any marerial obligation under the Agreement, I we reluse 1o make further
Loans 1o you, bt do aot terminste your Preferred Line Account, you must notity us in wrhing 31 you would like to obtain
Furthier Loans and can demonstrte that the conditions that gave us the right o reluse 1o make fusther Laans has changed.

V4. Acceferation; Remedies. Upon o Default by you under this Mortgage, we, il owr option, aay require immediate
payment in full of @)l sums sccared by this Mortgage without further demand and miry foreclose this Murigage by judlcial
proveeding. We shall be emtitled 10 eollect all expenses incurred In purseing the remedivs provided o this paragraph 14,
including, bui not Jimited Jo, reasonable attorneys’ fees and costs of title evidenee.

18, Waiver of Humestead. You waive al} right of homestead exemplion in 1he property.

feontinued on page 4)
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REQUEST FUR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Buorrower and Lender request the halder of any mortgege, deed of 1rust or other encumbrance with a lien which has
privrity uver this Mortgage 1o give Notiee 1 Lender, at Lender's address sci forth on page one of this Mortgage, of any default
ander the superior encumbrance and of any sale o other foreclosure action.

IN WITNESS WHEREQE, Borrower has exceuted this Morigage.

Dated; /ﬂ/f/‘? 4

(a2

e o -
orrower Arthur B, Pavton

3 o~
i IR (/}
Morgapor Geneva Payton

5 1flinois 1
Cuunlynl'___ﬁ@%__ﬂ } 55

f, the undersigned, « Nenary Public in and fur tada Zounty, in the State aloresaid, DO HEREBY CERTIFY that Arthur

B. Puytan , married pessonudly known (o me (0 be the seme persin whine names are subseribed o the foregoing
instrument, appeared belore me thls day in person, and icknewledged thit they signed wnd detivered the sald Instrumeny a8
their free and voluntary act, tor the uses and purposes thereln seciorth,

Ciiven under my hand and official seal, 1his #‘ﬂﬁyﬂf-_ L /e

G3% " OFFICIAL SEAL
1Y ' PATRICIA A, LiNDSTROM
. . ~ “-"Z N ? HOTARY PUBLIC, STATE OF ILLINOIS

/‘/\ /{- /G( (/ .,——»:%«é-f ’M‘__‘[_c‘ W

Commdssiod Fxpires T Notury Publid
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2-4 FAMILY RIDER

(Assignment of Rents)

PREFERRED LINE
Rel, No. 930924002840 SUN West Madlson Street
Chicago, Minois 65661
THIS 2-4 FAMILY RIDER is made this 4th dayol October 19 g3 '

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned (1he "Borrower”) 10 sccure Borrower's Preferred Line
Apreement with Chtibunk, Federal Suvings Bank (the “Lendes”) of the same date and covering the prapeny described in the

Security Insirument and located
2503 North Ridgeway
Chicago, Il 60647
(Property Address)

2-4 FAMILY COVENANTS. (n addition 10 the covenants and agreemenis made in the Seeurity Instrument, Borrower and
Lender further covenanland aprec as follows:

A. Use of Property; Canapliunce with Law. Borrower shall not seek, agree 10 make a change in the use ol the Property or
its zoning classification, wnlesseLender has agreed in writing to sthe change. Borrower shall comply with sl lnws, ordinances,
regulstions and requirements of zay governmentis) body applicable to the Property.,

B. Subordinute Liens, £xecpl as permiticd by federal law, Borrower shall nin alhow any lien inferior to the Sceurlty
Instrument to be perlfected against the Property withoul Lender's prior writien permission.

C. Rent Loss Insurance. Borrower sha!l-maintain insurance against rent Joss in addition to the other hazards for which
insurancy is reguired by Paragraph &

13, Assignment of Lesses, Upon Lender's s eauest, Borrower shall assign 1o Lender all feases of the Property and all
seeurity deposity made in connection with leases of the Property. Upon the assignment, Lender shall have the right tr modiy,
extend or ferminate the existing leases and 1 exceuts iew leases, in Lender's sole discreion. As used in this paragraph D, the
word "lease” shall mean "sublease™ i the Security Insirumert i on a leasehold.

I, Assignment of Rents. Borrower unconditionally-assigns and transiers 1o Lender all the rents and revenues ol the
Property. Borrower authorizes Lender ur Lender's agents 1e-crilect the rents and revenues and hereby directs each tenant of
the Property 10 pay the rents to Lender or Lender's agents. Heweover, privr 1o Lender’s notice 10 Borrower of Borrower's
breach of any covenant or agrecment in the Seeurity Instrument, Besrower shall collect and receive atl rents and revenues of
the Property s trusiee loq the henefit of Lender and Borrower, This assignment of renls constitutes an ahsolute assignment
and not an assignment bor additional seeurity only,

it Lender gives natice of breach to Borrower: (i) all rems received by Borrawer shall be held by Borrower us (rusiee for
benefit of Lender only, 1o be applied to the sums secured by the Security instruinzai: (if) Lender shall be entitled 10 collect and
receive all of the rems of the Property; and (1ii) cach tenant of the Property shidl pavall rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant,

Barrower his not executed any prior assignment of the rents and his not and will nos perform any al thal would prevent
Lender from exervising its rights under this paragraph E.

Lender shatl not be required o caer upon, take control of or maintain the properiy bulese or afler giving notice of
breach 10 Borrower, However, Lender or o judicially appointed receiver may do so at anytizse there is o breach, Any
application of Tents shalt nat cere or waive uny default or invalidaie any other right or remedy o1 Lender. This assignment of
rents of the Property shalf erminate when the debi sceured by the Security Insirumen is paid in full,

F. Cross-Default Provisien, Borrower's default or breach under any nole or agreement in which Lender has an interest
shall be a hreach under the Seeurity Enstrument and Lender may invake aay of the remedies permilted hy the Security
Instrument,

BY S

”% ))W Date: M/"'/ij

numower Arthur B, Padton

ALN,%NG BELOW. Borrower aceepts and agrees to the terms and provisions contained in this 2-4 Family Rider.
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