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MORTGAGE
THIS MORTYAGE ("Security Instrument”) is givenon 0CTOBER 12, 19903 . The mortgagor is
KEITH CHRISTEZSON AND ROSEMARY CHRISTENSON, NUSBAND AND WIFE
{"Borrower"),
This Security instrument v gieyto GLENVIEN STATE 8ANK,
which is organized and existing urder thefawsof THE STATE OF [LLINOIS , and whose address is
800 WAUXEGAN RDAD, AUCKVIEW, L 60025 ("Lender").
Borrower owes Lender the principal surao” . FORTY ONE THOUSAND DOLLARS AND NO/100 |
Dollars (U.S. $41,000.00 ). This debt is |

evidenced by Bormwer's note dated the same fiate as this Security Tnstrument (*Note™), which provides for monthly
payments, with the full debt, if not paid enrlier, dvz.and payable on WOVEMBER 1, 2003 . This Securily
Instrument secures to Lender: () the repayment of 1.+ debt evidenced by the Note, with interest, and all renowals,
extensions and modifications of the Note; (b) the paym~a’ of all other sums, with interest, advanced under paragraph 7
to prolect the security of this Security Instrument; and {c| ihe performance of Borrower's covenanis and agreoments
under this Sectrity Instrument and the Note. For this purposs, borrower does hereby mortgage, grant and convey (o
Lender the following described property located in =~ €0 0¥
County, [llinois:
THE EAST 221.45 FEET OF THE SOUTH 3/2 OF TKT NGRTH 12 ALRES OF THE SOQUTH 22
ACRES OF THE NORTH EAST 1/4 OF THE NORTH WEST 1,5 OF SECTION 25, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIJPIAN, EXCEPTING THEREFROM
THE SOUTH 400 FEET THEREOF, IN COOK COUNTY, JLLINOIS,

PIN: 064-25-101-034-0000
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which has the «ddress of 2040 VAGNER RD . GLENVIEN , &

(Streed) (City]
Mlincis 60025 ("Property Address™);
[Zip Codel

TOGETHER WITH all the improvements now or hersafier erected on the praperty, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. ARl replacements and additions shall also be
covered by this Security Instrument. ALl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurabered, except for encumbrances of record.
Borrower warranis and will defend generally the titie to the Property against ali claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standzrd morigage clause.
Lender shall bave the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of {oss, Borrower shall give prompl notice to the
insurance carnier and Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be spplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered io settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restors the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lende: ane Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date i the monthly payments referred to in paragraphs [ and 2 or change the amount of the
payments. If under parigriph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from cariase to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insvrvinent immediately prior to the acquisition.

6. Occupancy, Preservatica, *daintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shs!l cccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execttion of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datz ol vecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ex*znuating circumstances exist which are beyond Borrower's conirol.
Borrower shall not destroy, damage or impair (he Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foriciiuts action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiiurs of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Sorawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be d smissed with a ruling that, in Lender’'s good faith
determination, precludes forfeiture of the Borrower's inferest in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interest. Surrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evide:iced by the Note, includnig, but not limited to,
representations concerning Borrower's occupancy of the Property as a priocipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 'f Borrower acquires fee title to the Property,
the leasehiold and the fee title shalt not merge unless Lender agrees to the iierger iz writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to peiform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaally affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture 0.t enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value cf (ne Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which ‘s priority over this
Security Instrument, appearing in couri, paying reasonable attorneys’ fees and entering on the Prorsity to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrotier secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts ska'l hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice froa L.snder to
Borrower requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivaleat lo the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insucer approved by Lender, IF substantially equivalent mortgage insurance coverago is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as 2 1oas seserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, al the
option of Lender, if mortgage insurance coverago (in tho amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreoment between Borrowsr and Lender or applicable law.
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secured by this Security Instrument, However, this option shall not bo exercised by Lender if exercise is‘ prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuast to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Insirument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
1s Lender may reasonably require to assure that the lien of this Security Instrument; Lender’s rights in the Property and
Borrower’s obligation o pay the sums secured by this Security Instrument shall cantinue unchasged. Upon
reinstatement by Bun-w.er, this Security Instrument and the obligations secured horeby shall remain fully effective ag if
no acceleration had occuried. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. '

19. Sale of Note; Chairs:: ~€ Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ol nion times without prior notice to Borrower. A sale may result in a change in the entity
(known as thz “Loan Servicer®) fiat collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or moro changes of the-Loan Servicer unrelated to a sale of the Nots. If there is & change of the Loan
Servicer, Borrower will be given written ratice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and address of (he new Loan Servicer and the address to which payments should be
made, The notice will also contain any othér infurmation required by applicable law.

20. Hazardous Substances. Borrower shail-not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viofation of any Environmental (»». The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal) quantities of Haca'aous Substances that are generally recognized to be
appropriste to normal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving il froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriowss [earns, or is notified by any governmental or
regulatory authority. thzi any removal or other remediation of any HazarZo.s Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acr.o-dance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiied as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, <cher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzinig asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fe<ers laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protiction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fcllowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration upucr paragraph
17 unless applicable law provides otherwise). The notice shatl specify: (a} the default; (b) the actic: renuired to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by wiich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notie nay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA'FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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