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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on 14TH, day of OCTOBER, 1993. The
mortgagor is LARS NILSSON ANRD
BARBARA JEAN NILSSON HUSBAND AND WIFE
B YDEPT- 11 RECORD-T $37.00

o

Low TESSEE YRAN 3397 10/19/93 14337:00
e 3137 E #—9FZ 840414
. COOK TOUNTY RECORDER

("Borrowsr”) / Thle Securlty Instrument ls glven to MORTGAGE CAPITAL CORPORATION
which le organizad and existing under the laws of Minnesota, and whose addrasa
is 111 E. KELLUGS BCULEVARD, SUITE 21k, &T. PAUL MN 55101,

{("Lander"). Borrowez owes Lender the principal sum of

FIVE HUNDRED THOUGANOD AND
NG/100 DOLLARS (U.S (§ 500,000.00). Thim debt is -vldnncnd by Horrowaer's note

dated the same date ap tiis Security Instrument (~"Note”}, which provides for
monthly payments, with “ha full debt, L1f not paid earxlier, due and payable on the
first day of NOVEMBER, I(2Z23. This Securlty Instrument securass to Lander: {(a) tha
repayment of the debt evideiciud by the Note, wlth interest, and all renawale,
aextenslons and modificatione of the Nota; (b} the payment of all other sume, with
interest, advanced under paragreph 7 to protect the wsecurity of this Security
Instrument; and {c} the performance of Horrower'’'s covenants and agreemente under
thie Securlty Instrument and the Nota. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

CQOK County, Illinois:

LOT 1 IN PARSONS SUBDIVISION OF LOGT 40 IN WIL.LOWDALE, BEING A CONSOLIUDATION
QF ALL THE LOTS AND VACATED ALLEYS IN BLOC®S 3, 4, 7 AND 8 (EXCEPT LOTS 1 TO
11 IN BLOCK 4 AND EACEPT LOTS 10 TC 39 IN BLOLKF 8) TOGETHER WITH VACATED
STREETS OR VACATED PARTS THEREOF ADJOQINING BAID LOTS AND BLOCKS IN VERNAMO,

A SUBDIVISION OF THE NORTHWEST 1/4 OF THE BOUTHVEST 1/4 OF SECTION 20, -
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRIWCIPAL HERIDIAN, AND THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 I SECTION 19, TOWNSHIP 42
NORTH, RRNGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN.

ALSO THAT PART OF VACATED SUNSET ROAD IN WYNWOOD MANOR. A SUBDIVISION OF THE
NORTH 1/3 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF S7.JC SECTION 20,

LYING WEST OF THE CENTER OF AUHURN IN SAID VERNAMO sSUBDIVIS/(SN _EXTENDED BOUTH,
ACCORDING TO THE PLAT OF SAID WILLOWDALE REGISTRRED IN THE OF-ICE OF THE
RECISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 4, [ 967 DOCUMERT LR <

1950943 iIN COOK COUNTY, ILLINCIS.

90E50519

PIN # 05-20-308-Q72

which has the address of 1216 WILLOW RORD, WINNETKA
[Street]) (City]
{"Property Address");
Illincis 60093~
{Zip Code)

TOGETHER WITH all the improvements mow or hereaftar erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter a pert of the property. All replacements and additions shall
zlso be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.!
BORROWER COVENANTS that Horrouer s lawfuily seised of the estata hereby conveyed and has the ripht

to mortgege, grant and convey the Property and that the Property is unencumbered, extept for encusbrances
of record. Borrower warronts and will dofend generaliy the titio to the Property agalnst all claime and

demands, sub]ect to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering reat groperty.
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oo, LN EEHGEAL-COPRY,
1. Payment of Princi 1 : Pleps LAt ha 8 r shill promptly pay

whenn due the principal of IMJ interest on tl}g, debt evidenced by the Note and any prepayment and
late charges due under the Nove. 1, . .\ H A

2. Funds for Taxes and Insurance. Subject to epplicable law or to a written waiver by
Lender, Borrower shall psy to Lender on the day monthly payments sre due under the Note, until the Note is
pafd in full, & sum (YFunds®} for: (a) yearly taxes and sssessments which mey attsin pricrity over this
security Instrument as & Lien on the Property; (b) yearly Leasehold payments or ground rents on the
Property, if any; (c) yearly hezard or property insurance premiums; (d) yeerly ficod insurance promiums,
if any; (e) yearly mortgage insursnce premiums, if ony; and (f) any sums paysble by Borrower to Lender, in
accordance with the provistons of parsgraph 8, in Lieu of the payment of mortpage insurance premiums.
These items are called "Escrow {tems.” Lender may, at any time, collect snd hold Funds in an amount not to
axceed the meximum amount a lender for » federaliy related mortgege loan mey require for Borrower’s sscrow
account under the federal Real Estate Sertlement Procedures Act aof 1974 as amended from time to time, 12
U.S.C. Section $2601 st seq. ("RESPA"), uniess snother lsw that spplies to the Funds sets a lesser amount.
If so, Lender may, at any time, collect and hold Funda in an amount hot to exceed the lesser amount.
Lender may estimate the smount of Funds due on the basis of current dasta and reasconsble estimates of
expenditures of future Escrow [tems or otherwise in sccordance with applicable law.

The Funds shali be held in an [nstitution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an institutiony or in any Ffederal Home
Loan Bank. tender Lhanll apply the Funds to pay the Escrow items. Lender may not charge Borrower for
holding st applying <he Funds, annusily analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Be roser interest on the Funds and applicable law permits Lender to meke such a cherge.
Kowever, Lender may rexuirs Borrowsr to pay a one-tims charge for an independent real estate tax reperting
service used by Lender in cornection with this loan, unless appiicable law provides otherwise. Unless an
sgreement is made or spplicst e law requires interest to be paid, Lender shall not be required to pey
Borrower sny interest or sarning. on the Funds, Borrowar and Lender may agree in writing, however, that
interest shall be paid on the Funis. Lender shall give to Borrower, without charge, an anrual accounting
of the Funds, showing credits and ¢»Lits to the Funds and the purpose for which each debit to the Funds
was mede. The Funds are pledged ss addi’ional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceel *ir amounts permitted to be held by sppiiceble law, Lender shall
account to Rorrower for the excess Funds ‘n sccordeance with the requirements of applicable taw, I+ the
amount of the Funds held by Lender at any tlim fe not sufficient to pay the Escrow Jtems when dus, Lender
may 50 notify Borrower In writing, and, in suci, re»y Borrower shell poy to Lender the amount necessary to
make up the deficiency. Borrowsr shall make up tihs Pzficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment {n full of all sums secured by this 'Srcurity Instrument, Lender shall promptly refund to
Borrower any Funds held by tender. 1f, under paragraph 21, _enier shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or szie ms & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ciherwise, sil payments received by Lender
under paragraphs 1 and 2 shall be spplied: first, to any prepaymes. risrges due under the Note; second, to
amounts paysble under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, .. narges. fines and impositions
attributable to the Property which may attain priority over this Securit/ listrument, and leasehold
payments or ground rents, if any. Borrower shatl pay these obligations {n the —eriwr provided in paragraph
2, or 1f not pald In that manner, Borroswer shall pey them on time directly to ¢te person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid uncer’ yris parsgraph. 1f
Berrower makes these payments directly, Scorrowar shall promptly furnish to Lender rec.iuis evidencing the
payments.

Horrower shait prowptly discharge any lien which has priority over this Security Joctrument unless
Borrover: (a) agress in writing to the psyment of the obligetion secured by the Llien ‘'n 1 manner
acceptable to Lender; (b) contests in good fajth the Lien by, or defends against enforcement ¢f _(he Lien
in, legal proceedings which fn the Lender’s opinion operate to prevent the enforcement of the liei; or(c)
secures from the holder of the iien an agreement satisfactory to Lender subordinating the lien te 2his
Security Instrument. If Lender determines that any part of the Property {5 subject to a Lien which _mr
attaln priority over this Security Instrument, Lender may give Borrower 8 notice identifying the Uin.
Borrower shall setisfy the Lien or take one or more of the actions set forth above Within 10 days of the
giving of notice.

5. Hazard or Property Insursnce. Borrower shail kesp the improvements now existing or hereafter
erected on the Property insured sgainst icss by fire, hazards Iincluded within the term “extended coversge®
end sny other hazards, Including floods or flooding, for which Lender requir2zs insurance. This insursnce
shall be maintained 1n the amcunts and for the periods that Lender requires. The {nsurance carrier
providing the Insurance shall be chczen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld., if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rightas in the Property in accordance with paragreph 7.

All insurance policies and renewals shail be acceptable ta Lender and shatl include a stendard
mortgage clause. Lender shall have the right to hold the policies and renewais. If Lender requires,
Borrowsr shall promptly give to Lernder all receipts of paid premiums snd rehewal notices. In the event of
{oas, Borrower shall give prompt notice to the insursnce carrier and Lender. Lender may meke proof of

loss 1f not made promptly by Borrower.
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Uniens Lender snd GorMM@EF‘I ‘rfti*, rancl pr Y be epplied tn
restoration or repatr of thi¥Pr ¥ , 11 the [} 1] !‘ fid leml ?unlk!l wrd

Londer's aecurity Is not lessened, If the restorstion or repalr (s not economically fessible or - Lendorta
necurity would ba lessenpd, the Insursnce procesde shel| be sppiled to the sums secured by this Security
irutrument, whether or not then dus, with wny excess psid to Borrowar. |f Borrowsr sbandona the Property,
or docs not answer Within 30 deys n notice from Lender that the nsurance carrler has offersd to settin w»
ctnim, then Londer may collect the insurance procesds, Lendsr ey use the procssds to rapeir or. restore
the Property or to ppy sume secufed by this Security Instrument, whether or not then cus. The 30-day
period will begin when the notice is given, . . .

Unless Lender and Borrower otherwise agroe in writing, any epplicstion of procesds to principsi shall
not extend or postpone the due date of the monthly paymentx referrecd to In paragraphs 1 end 2 or change
the smount of the payments. I under paragresph 21 the Property is scquired by Lender, Horroser’s ripht to
any insurance policies arxd procesds resulting from demage tc the Property prior to thas acquisition shall
pass to Lender to the extent of the aume secured by this Security Instrument Iemediately prior to the
acquisition. -

6. Occupancy, Preservotion, Maintenance and Protectlon of the Precperty; Borrowsr’s lLoan
Application; Leassholds. Borrower shall occupy, establish, and uae the Propearty as Borrowsr’s princlpal
resldence within siaty days after the execution of this Security Instrument and shsll continue to ogccupy
the property as Horrowec’s principal residence for at lLeast one year aftsr the date of occupancy, unlass
Lender otherwlse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating clrcwravances exist which are beyorw Borrower's control. 8orrower shall not destroy, damage or
impair the Proparty; nilow tho Property to deterlorats, or commit maste on the Property. Borrower shsll
bo {n default if ar’ forfelture action or procesding, whether clvil or criminal, is begun that In Lender’s
good falth jucgment cOull resull in forfeiture cf the Proparty or otherwise msteriaily impslr the |lon
created by this Swcurity (n trument or Lender’s securlty intersst. Borrowsr may curs such & defsult and
reinscate, ss provided in pirajreph 18, by causing the action or procesding to be dismissed with a ruling
that, in Lender’s good faith-drcurmination, precludes forfelture of the BHorrowar’s  interest in the
Propertiy or other materinal impaiim nr of the lien created by this Security Instrument or Lencder’s security
interest. Borrower shall also be ! gefault if Borroser, during. the ican application process, gave
materially false or inaccurate informw.ion or statoments to Lender {or failed to provide Lender with any
materinl information) in connection wit' .8 losn evidenced by the Note, inciuding, but not Llimited to,
representstions concerning Borrower's occupar.; of the Property as & principal residence. [f this Securlyy
Instrunent is on » lesschold, Borrower shal comply with ail the provisions of the lease. [Ff . Borrower
acquires fee title to the Property, the leasc.0’c and the fee titie shall not merge unlass  Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Preoe t*. If Gorrodwer fails te perform the covensnts
snd agreements contained in this Security Imtreent, or thers is & Llegel procesding that may
significantly affect Lender’s rights in the Property (suck a. m proceeding {in benkrugtcy, probate, for
condemnation or forfeiture or to enforce (ews or regulatims), then Lender may do and pay for whatever is
necessary to protect the value of the Property and itender's rights in the Property, Lender’s amctions may
include paying any sums secured by a lien which has priority uvel this Security lnatrument, appearing in
court, paying reasorable attorneys’ feem and entering on the Pruyir’;. ro make repairs. Although Lender
may take actlon under this paragraph 7, Lender does not have to do 7.

Any smounts disbursed by Lendar under this paragraph 7 shsll. ktecrms additional debt  of  Borrowsr
secured by this Security Instrument. Unless 8aorrower and Lender agres. .o othsr terma of payment, thase
amounts shail bear interest from the date of disbursement st the Wote rate  and shall be paynble, with
interest, upon notice from Lender to Sorrower requesting payment.

B. Mortgasge insurance. if Lender requirsd mortgags Insurance a8 & wrdition aof making the
Llosn secured by this Security Instrument, SBorrower shall pay the premiusa rogu’io?  to maintain the
martgage insurance in effect. 1f, for any resson, the mortgags Insurance coversge ~swiired by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required 'to ohtain coverags
substantially equivalent to the mortgege insurance previously in affect, at &8 Lt substentislly
equivalent to the cost to Sorrower of the mortgage insurance praviously in effect,  from ‘an alternate
mortgage insurer spproved by Lender. 1f substantially equivsient mortgage insurance covorers i3 pot
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly r.origage
insurance premium being paid by Borrower when the insurance coverage lspsed or ceased to bhe In “ffscr.
Lender witl accept, use and retain these peyments ss 2 loss reserve in Lisu of mortgage insurance. Lo=s
reserve payments may no tonger be required, at tha option of Lender, 1f mortgage insurance coverage (i
the amount and for the period that Lender requires) provided by an {naurer approved by Lender agein
becomes avallable and 13 obrained. Borrower shalli pay the premiums required te maintain mortgage insurance
in effect, or to provide » loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrowsr and Lender or appiicable law.

¢. inapection. Lender or its agent may make ressonable entries upen snd frapections of the Property.
tender shall glve Borrower notice at tha time of or prior to an Inspection specifying reascnable causs for
the inspection.

10. Condemration. The proceeds of any award or claim  for demages, dJdirect or comsequential, in
connection with any condemriatfon or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are horeby assigned and shalt be paid to Lender.
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this Security Instrusent, ek O , wilt ce: d rd In e event of a

partial taking of the Property in which the fair market valte of the Property {(mmediately before the
taking i3 equal to or preater than the amount of the sums secured by this Security Instrument immedistely
pefore the taking, uniess Borrower snd Lender otherwise apree in writing, the sums secured by this
Security Instrument shail be reduced by the smount of the proceeds multiplied by the following fraction:
(8) the totsl amount of the sume secured immediately before the taking, divided by (b} the feir market
value of the Property ismedintely before the taking. Any balance shall be paid to Borrower. In the event
of & partial taking of the Property in which the fair merket value of the Property immediately before the
taking {n tess than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise sgree in writing or unless sapplicable law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security [nstrument whether or not the sums are then due.

1f the Property is sbandoned by Borrower, or {1f, after notice by Lender to Berrower that the
condemor offers to maks an award or settie & ctaim for demeges, Berrower fails to respond to Lender
within 30 days after the date the notice is glven, Lender {s authorized to collect snd apply the proceeds,
at {ts option, eithar tc restoration or repair of the Property or to the sums secured by this Security
Instrurent, whether or not then due.

Unless Lander and Borrower otherswise agree {n writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 snd 2 or change
the smount of such payments.

$1. Borrower Yo Released; Forbesrance By Lender Not & Walver. Extension of the time for payment
or modification of ~~Jrtization of the sums secured by this Security Instrument grented by Lender to esny
successor {n inteares’ of Borrower shall not operate to release the Liability of the original Borrower or
Borrower’s successcrs {n_ interest. Lender shall not be required to commence proceedings against any
successor In interest or et me to sxtend time for payment or otherwise modify amoriization of the sums
secursd by this Security Inr.cument by resson of sny demand mede by the original Borrower or Borrower’s
successors in fnterest. Any Tortcuorsrnce by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ary ‘ight or remedy.

t2. Successora snd Asaigne (Zound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security instrurent shall bind and benefit the successors and assipns of Lender and
Rorrower, subject to the provisions ot .suriraph 17. Borrower’s covenants and agreements shall be jeint
snd several. Any Horrower who co-aigna this S~ouwrkty Instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to 4ortysge, grant and convey that Borrower’s finterest in the
Property under tha terme of this Security Insiivent; (b) is not personally obligated to pay the sums
secured by this Securlty Instrument; snd (c) agiess ~hat Lender and any other @Gorrower may agree to
extend, modify, forbear or maske sny accommodations wi.bh regard to the terms of this Security I[nstrument or
the Note without that Borrower's consent.

13. Loan Charges. If the lomn secured by this Securit, instrument is subject to a law which &ets
maxi{mum lean charges, and that tew is finaily interpreted so tnat the finterest or other loan charges
coliected or to be collected in connection with the Loan excesd the permitted Limits, then: (&) sny such
loan charge shall be reduced by the mmount necessary to reduck t'e charge to the permitted limit; and (b)
any sums nirsady collscted from Borrower which exceeded permitted ($2its will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed “#v’er the Nots or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wil’ bz rreated as & partial prepayment
without sny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security listruwent shall be given by
delivering it or by meiling it by first class meil unless asppliceble law require. use of another method,
The notice shall be directed to the Property Address or any other address Borruw:: designates by notice to
Lender. Any notice to Lender shall be gpiven by first cless meil to Lender’s addrese s 2.ed herein or any
other address Lender designates by notice to Borrower. Any notice provided for {n th'. Gerurity Instfument
shell be deemed to have been given tc Borrower or Lender when given as provided in this paesgraph,

15. Goverpning Las; Severability. This Security Instrument shali be governed by federrl \aw and the
law of the jurisdiction in which the Property is located. 1n the event that any provision «r clauge of
this Security Instrument or the Note conflicts with spplicable law, such conflict shall not ~ffi.c' other
provisions of this Security Instrument or the Note which can be given effect without the coanflicting
provision. To this end the provisions of this Security Instrument and the WNote are declared 't7- be
severahle.

14, Borrower’s Copy. Borrower shsli be given one conformed copy of the Note and of this Secw iy
instrument.

17. Yransfer of the Property or a Beneficial (hterest in Borrower. 1f all or any part of the
Property or any interest in it is sold or transferred (or if a bereficial interest in Borrower is sold or
transferred end Borrower {s not s natural person) without Lender’s prior written consent, Lender may, at
ita option, require immediate payment in full of ail sume secured by this Security Instrument. However,
this option shali{ mot be exercised by Lender if exercise is prohibited by federal law »s of the date of
this Security Instrument.

I1f Lender exercises this option, Lender shsl!l give Borrowsr notice of acceleration. The notice shall
provide a period of not leas than 30 days from the date the notice {s deliveresd or mailed within which
Borrowsr must pay all sume secured by this Security lnstrument. 1f Borrower fails to pey these sums prior
1o the sxpiration of this period, Lender may invoke army remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the rlnht 1o heve enforcemont of this Security [nstrument discontinued at any time prior to the earlier
of: (n) % days (or such other period as sppliceble Law may specify for refipatatasent) before nale of the
Property pursusnt to any poser of ssle contalned In this Securlty Instrument; or (h) entry of a Judgment
enforcing this Security instrument. Those conditlions ara that Borrower: (a) pave Lender ali suma which
then would be due under this Security Instrument and the Nu:n as if mno asccelarntion had occurred; (b)
cures any defsult of sny other covenants or nnr-mntl, (c): pays all expensen incurred in enforcing this
Security lnstrument, Including, but noet Ilmited to, reasonabie sttorneys’ fees; snd (d) takes such actfon
as Lender may reasonably require to assure that the Lien of this Security Instrument, Lender’s riphts in
the Property snd Borrower’s oblipation to pay the sume secured by this Security Instrument shall continue
unchanged. Upon reinatatement by Borrower, this Securlty Instrument and the obligstions secured hereby
shall romatn fully effective o8 1f no acceleration had occurred. Howaver, this right to reinstate wshst!
not spply in the case of acceleration undsr paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & partial {nterast |n the Note (together
Wwith thisg Security Instrument) may be sold one or more timen without prior notica to Borrower, A sale may
result in w change in the entity {known aa the “Loan Servicar") that collects monthly payments due under
the Naote and this Security [nstrument. There also may be one or more changes of the Losn Servicer
unrelated tc n sale of the Note. [f there is u change of the Loan Servicer, Borrower will be given written
notice of the chenge in nccordance with paragraph 14 sbove and applicable taw. The notice will astete the
name and address o’ the new Loan Servicor st the address to which payments should be made. The notice
will also contais an' other information requirec by appliceble (aw. .

20. Hazardous S'Zstances. Borrower shall not ceume or parmit the presence, use, disposal, storags,
or release of any hazirodus Substances on orf in the Property., Borrowsr shall not do, nor allow anyons else
to do, snything affecuiiw tha Property thet is in violstion of sny Envirormental Law. The preceding two

“o-the presence, use, or storage on the Property of small guantities of

sentences shail not apr,
residential uses and to

Hazardeus Substances that arevgrnerslly recognized to be appropriate to normal
maintenance cf the Property.

gorrower shall promptly give (ender written notice of sny investigation, cisim, demand, I(awsuit or
other action by any governmental or resulatory apency or private party: involving the . Property and sny
Kazerdous Substance or Environmental _aw o/ which Borrower has actusi knowledge. 1f Borrower learns, or is
notified by any governmental or regulato’y authority, that any removel or other remediation of eany
Hazardous Substeance affecting the Property 's iecessary, Borrower shali promptly take sll necessary
remedial actions in accordance with Environonts! Law.

A3 -used- in-this paragreph 20, “Hazerdous (Sutarances” are those substances deflned as toxic or
hazu-dous substances by Envirormental Law and (thr “ollowing subatences: gasoline, kerosane, other
flnqumble or toxic patroleum products,’ toxic pesticii== and herbicides, volatile solvents, ‘meterials
contafning asbeston or formidehydo, arxd rndrcactfvc saterisls. As used in this paragraph 20,

Is Llocated that
relate o health, safety or environmental protection.

NON-UM] FORM COVENANTS. Borrower arnd Lender further cover= ¢ and mgree as follows:

21, Acceleration; Remedies. Lender shall pive poticr’ to Borrowar prior to acceleration
following Borrower’s breach of any covenant or agreement in this fecu try Instrument (but not prior to
acceleration under paragraph 17 uniless applicable law provides otheiw’ses. The notice shall specify: (a)
the dafault; (b) the action required to cure the default; (c) s date, r-. Less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d” 1i1har failure to cure the
default on or before the date specified In the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and ssle of the Prosity. The notice shall
further inform Borrower of the right to reinstate after acceleration and the riyks to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrows  ro accelerstion snd
1f the default is not cured on or before the date specified in the notice, Lender - at its
option may require immediate payment in full of all sums secured by this Security [mtrument without
further demand and mey foreciose this Security Instrument by judicial proceeding. Lenc’cr shal!l be
entitled to collect all expenses incurred in pursuing the remedieas provided in this |wre,renh 21,
including, but not limited to, reasonable attorneys’ fees and costs of titisc evidence,

22. Relzase, Upon payment of all sums secured by this Security Instrument, Lender shall releuss this
security lnstrument without charge to Borrower. Borrower shall pay any recordetion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the PFroperty.

24. Riders to this Security lnatrument. )f one ar more riders asre executed by Borrower and
recorded together with this Security Instrument, the covenants ond agresments of each such rider shali be
incorporated Into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider{s) were a part of this Security Instrument.

foreclosure,

[Check ppplicable box({es)]

[X) Adjustable Rate Rider I 1 Condominium Rider [} 1-4 Family Rider

{ 1 Graduated Payment Rider {1 Planned Unit Development Rider [ } Biweekly Payment Rider

[ 1 Balloon Rider [ } Rate Improvement Rider [ ) Second Home Rider

[ 1 V.A. RIDER { 1 Other{s) {apecify}
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BY SIGNING BELOW, Borr o o 8 o i\{this Seeurity
Instrument and in sny rider c i . ;

: - B {Seal)
Witnesa: -Borrower
Besoensas M ke Y diae)

[)

Witness: -Borrower
Social Security

(Seal)
~Borrower

Social Security

Social Security

SYATE OF 1L, COOR Coaty ss:

I, the undersigned, » (lotiury Publfic in and for said county and state do hereby certify that

LARS NILSSON AND
BARBARA JEAN NILSSON HUSEAW. A MIFE

personaliy known to me to be the <ame peraonis) whose name(s) ARE subscribed to the
foregoing Instrument, appeared brioTe me this day in person, and scknowledged that
THEY signed and delivered the said inscmar ot as THEIR free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and officisi Seal this Mriu-y of OCTOBER  A.D. 1993,
N

My Commission expires: ﬂ;g?& (ﬂ// Z/,_L/U;J/ M

Notary Public ¢

TN FIA-04  nifs587035 SO3H_exp. g8

This instrument was prepared by MORTGAGE CAPITAL CORPORATION,
1920 N. Thoresu Drive Suite 161, Schauwwburg, IL 60173,

(Space Below This Line Reserved For Lender anc -l.ecorder)

Record snd Return to:
MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL MK 55101

ATTH: L1SA CHASE
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ADYOSPABLE RATERIDER| -

{1 Year Treamury Index—Rate Caps-Fixed Rate Conversion Option)
0020013618
THIS ADJUSTABLE RATE RIDER ie made  this 14TH day of OCTOBER, 1993 and is
incorporated into and shall be deemed to amend and supplement the Hortgage, Desd
of Trust or Securlty Deed (the "Securlty Instrumant®) of the same date given by
the undersigned (the "Borrower") to secure Horrower’s Adjustable Rate HNote (the
"Note*) to MORTGAGE CAPITAL CORPORATICN (the "Lender”) of the
game date and covering the property describad in the Security Instrument and
located at:
1216 WILLOW ROAD, WINNETKA, IL 600%3—
[Property Addreos)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITH THE AMOUNT THE BORROWER' 8
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALBO CONTAINS ITHK OPIION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In additlion to the covenants and agreements made in the
Security Instrurant, Borrower and Lender furthsr covenant and agres as follows:

A. ADJUSTABLE RP(E AND MONTHLY PAYMENT CHANGES
The Hote provices for an initial interest rate of 4.875%. The HNcte provides
for changes in the ad‘uplable intersst rate and the monthly payments, as follows:

4. ADJUSTAELE INTERESI «(ATE AND MONTHLY PAYMENT CHANOGES

(A) Changs Dates
The adjustable interest ratae I will pay may change on the first day of MOVEMBER,

1994, and on that day every 12ch, month thereafter. Each date on which my
adjuetable interest ratae could change is called a "Change Datwe."

(B) The Indsx

Beginning with the first Change Dait®, my adjustable intersst rata willi be
bpased on an Index. The "Index" im viv weekly average yield on United States
Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most re:en: Index figure avallable as of the
date 45 days before each Change Date La ciAll~d the "Current Index.”

If the Index is no longer available, tle Sste Holder will chooces a new index
that is based upon compnrabla informatlion. Tht Fote Holder will give me notice
of this choice. - .

(C) Calculation of Changes 9:'?40'111

Before each Change Date, the Notae Holder will (ziculate my new interest ra
by adding two and seven-elighthe percentaga point{s) (2. .0/5%) ¢to the Current Index.
The Note Holder will then round the result of thims additicon to the nearest one—elghth
of one percentage point {0.125%). Subject to the limite rczted in Section 4(D)
pelow, this rounded amount will be my new interast rate untl). the next Change Date.

The Note Holder will then determine the amount of the wwor.chly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will, be e naw
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am requlred toc pay at the first Change Dato :ill not be
greatar than 6.875% or less than 2.875%. Thareafter, my adjustable intarost rate
will never be increased or decreased on any single Change Date by more /L han two
percentage point{s} (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.875%, which
ie called the "Maximum Rate™.

{E) Effective Date of Changes

My new interest rate will become effective on each Changes Date. I will pay
the amount of my new monthly payment haginning cn the first monthly payment date
after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
adjustable interest rata and the amount of my monthly payment before the
gffective date of any change. The notlce will include informatlion reguired by
law to be glven me and also the title and telephone number of a parson who will
answer any guestion I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s optlon to convert from an adjustable

interest rate with interest rate limits to a fixed interest rate, as follows:
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I have a Converaicon Option that I can exercibe unlese in default or
this Section S5{A) will not permit me to do so. The "Convcraion Option” im my
option to convert the interest rate I am regquired to pay by this Note from an
adiustakle rate with intarest rate limites to the fixed rate calculated under
Section 5(B) below.

The conversion can take place only on the firat two businees days of each
month during the periocd bsginning on the firat Cchange Pate and ending on the
fifth Change Datae. Each dats on which my adjustable interest rate can convert to
the new fixed rate la called the "Converasion Date."

If I want to exercise the Conversion Option, I must first meet certain
conditions. Thcoss conditions arxe that: (i) I must give the Note Holder notice that
I want to do so; (ii) I must have been current with respect to all paymants
due on this Note each month for the twelve months prior to the date I want to
convert; (iii} by a date specified by the Ncte Holder, I must pay the Note Holdar
a conversion fee of U.S. §250,.00; and (iv) I must sign and give the Note Holder
any documents the Note Holder requlres to effect the conversion.

(B) Calculation of Fized Rate

My new, fixed interest rate will be equal to the Federal HNaticnal Mortgagse
Asmociation’s reqguired nat yield as of a date and time of day specified by the
Note Holder tuor (1} if the original term of this Rote is greater than 15 years,
30-year fixed race mortgages covered by applicable &0-day mandatory delivery
commitments, plus one percentage point{1.000%}, rounded to the nearest one-eighth
of ane percentage point (0.125%), or (ii) if the original term of this Note
is 15 years or iece . l5-year fixed rate mortgages covered by applicable 60-day
mandatory delivery conewitments, plus one percentage point (1.000%), rounded
to the nearest one-eighth of one percentage point (0.125%). If this
required net yield caunot be determined because the applicable commitments
are not avajlable, the Pote Holder will determine my intereat rate by
using comparable informatica My new rate calculated under this Section 5(B}
will not be greater than tae Maximum Rate stated in Section 4(D} above.

(C) Naw Payment Amcunt and Ef:'active Date

If I choose to exasrcise ‘Shr Conversion Option, the HNote Holder will
determine the amount of the monthlyv payment that would ba sufficient to repay the
unpaid principal I am expected to owe o7 the Conversion Date in full on the
Maturity Date at my new fixed interast —ate in substantially equal payments. The
result of this calculation will be the ~~ew amount of my monthly payment.
Beginning with my first monthly payment afta: the Conversion Date, I will pay the
new amount as my monthly payment until the Yavurity Date.

c, TRANBFER OF THE PROPERTY OR A BENEFICIAL (W._.FAEST IN BORROWER

1. Until borrower exsercises the Conversion  2ption under the conditions
stated in Saction B of this Adjustable Rate Rider, Uniform Covenant 17 of the
Security Inastrument is amended tc read as follows:

Transfer of the Propsrty or a Baneficial Intersst in Borrower. If all or any
part of the Property or any interest in it is 8old uor Jcransferred (or if a
beneficial interest in Borrower ls mold or transferred ar1 Borrower is not a
natural person} without Lender’'s prior written consent,- Lander may, at its
option, requira immediate payment in full of all sums securec —~by thia Security
Instrument. Howsevar, this opticn shall not be exercised by Leuder if exercise ie
prohibited by federal law as of the date of this Secuyity Instrument.
Lender alsoc shall not exercises this option 4if: (a}) Borrowar rauvles to be
aubmitted to Lender information required by Lender to evaluate tie intended
transferee ag 1f a new loan were being made to the transferse; and  ({.) Lender
reasonably determines that Lender’s gsecurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement  in thine
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, lender may charge a reascnable
fes as a condition to Lender‘s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that Lis acceptable to
Lender and that obligates the transferee to keep all the promises and agrsements
made in the Note and in this Security Instrument. Borrowar will continue to be
obligated under the Note and this Security Instrument unless Lender relaapes
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrowsr notlce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fajils to pay these sume prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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2, 1¢ BorrowarHN Fvi@:ln lon gnd cynditions atated
in gection B of thi djuRt i Rate Rl SEh nenament Uniforh Coysnant 17

of the Security Inetrument contalned in Bection C 1 above ahall than ceaws to be
in effect, and the provielona of Uniform Covenant 17 of the Securlty Instrument
ahall instead be ln effect, as follows:

Transfer of the Property or & Bensficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at SR -]
option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerclmsad by Lender 1f exercime im
prohlblted by federal law as of the date of this Security Instrument.

If Lender exarcises the option, Lender shall glive Borrower notice of
acceleraticn. The notlce shall provide a period of not lesa than 30 days from the
date the notice is dellvered or malled within which Borrower must pay all sumn
secured by this Security Instrument, If BorrowWwer fails to pay thsse sums prior to
the expiration of thie period, Lender may lnvoke any remadies parmitted by thle
Securlty Inetrument without further notice or demand on Borrower.

By Slgning Below, Borrower accepts and agress to ths terms and covenants
contained in this hAdjustable Rate Rider.

{Senl}
~-Barrower

{Seal)
~Borxrower

(Saal)
—Horrower

{Geal)
-Horrowar

faﬁjﬁd()Q]ﬂi
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GEOPOE B. COLE" NO. 1060

R UNQFFICTAL

{H.LWNOIS)

i
CAUTION: Consult & lasvysr Leloro USING of ACHNg UNCer this lom. Neartwr the oubliefer nor ihe selier of thie lorm ;
MEkes B0y wlininty wilh respoct 1heevto. g ey cf rrewchy ¥ o MNORS SOr @ PErtcilar (s pons. ;

) . . DEPT-U1 RECORDING $25.50
FHE GRANTORg, SOPHIE PLAZA, a widow and
ROSEMARIE J. PLAZA, an uhmarried person :
; ~ TRAN 3299 10/19/93 14137:00

11 . ; —PI-B4L04 17
of the Coumy of COOR . b Sue of Illlncu 8 S K COUNTY RECORDER *
for und in consideration of  TEN AND NO/100_ ;
Dolars, and other good and valuable considerations in hand paid,

Convey _ and (WARRANT__/QUITCLAIM _ ) umo 93 8._](]415

ROSEMARIE J. PLAZA, 3716 N. Nottingham ;
Avenue, Chicago, illinois 60634 !
{ E AND ADUFIESS OF GHANTEE)
as “Frustec under the seovisions of o trast agreement dated the _g,ﬁelpday ol _S_QEEQ_EPEE.__-_, l‘),?_:? and known as Trust
Number .2 0 hereinaler referred to as “sawd trustee,” regardless of the number of irustees, ) and unto all and every successor or ;
successors in trust under Gaid trust agreement, the following described real estate in the County of Coo uad State of
Winvis, wwi: The Naorth half of the South half of Lot 4 in Block 8 in
W.F. Kaiser ana-Company's Addison Heights Subdivision a Subdivision

.of the Scuth half nf the North West guart@r of Section 19, Township 40
i North Range 13154 togt of the Third Principal Meridian, in Cook County, IL
B umn H

I'cmml';cm HKeal Esfute hklex weerfsy s e m e oy g e g - o m e e e At e e e+ St e s At e i
"y 1319 1Y OIS goag T T |
Addressies) of real esiaie: _37.16 (N,__Nottingham Avengye, Chicago, Illinois 60634

TOHAVE AND O HOLL the said preecaives with the appuricnances upon the trasts and for the uses and purposes herein and in said
trust agrecmeit set forth,

I'ull power and ansthority arc herchy grantod 10 el rustee (o improve, manage, project and sutxtivide siid premtises or uny part
thereo!: 1o dedicate parks, strezis, highways or alleys; v2vacale sny subdivision or part thereol, 1o resaldivide said propeety as olien as
desired; to cantract tes sell, to geant options 1o porchas’; 1o 32000 any tenms; 109 conyey cithes with or withaut comsideralion; toconvey said
premises or any purt thereod 10 a successor or suceessois in dzust sl (o grant to such suCCessor o7 successns in trust ull ol the tithe, eslate,
powers and authorities vesled i said rustee; 1o donate, to/ded cate, to mortgage, (ledge ur otherwise encuntber said property, or any part
thiereof; to keuse said property, or any pan thereof, from >/ t7-time, 0 possession or reversion, by leases lo commence in praesenti o1 in
futuro, and upon any terms and for any period or periods of tim e, o ~xeeeding in the case of any single demise the term of 198 years, and 10
renew o extend icuses upon aay lerms and for any porid oF Srds of 1ime apil 10 smend, change or modify leases pnd the 1erms and
provisions thereof at any time or times hereafler; te contract 1o ral € icases and to grant oplions (o lease and oplions to renew leases and
options to purchase the whole or any part of the reversion and 10 contruct ~=specting the manner of fixing the imount of present or future
rentals: to purtition o o exchanpe said property, or any part thereed, (o Sther Tenl or personal property; o grant cusemeots oy charges ofany
kith; (o ll:Ich.'iC, civey OF issign any saghi, tite or interest inor sbost o casement apparicnant o sk premises o1 any parl thereol; and 10
veal with said property and every guct thercol in all other wayn apd Jog sucisy 0l consuierations is it wankl e lawful for sny person owning
thye saine to deal with ihe same, whether similae 1o o5 ditferent fromn the wayX sy ve specilicd, al sny Lime o times bereafuer,

In po case shall any party dealing with ssid Irustec in eclation to said prediise:, or 10 whom said premises or any part thereol shall be
conveyed, contracted o be sold, leused or martgaged by ssid trusiee, be obligec o v o the application of any purchase money, rent, or
maney borrowed or advanced on said premises, or be obliged to see that the termd of “a’s irust have been comphed with, or be obliged to
inguire inlo the nccessity or eapedicncy of any act of sakd trusice, or be obliged or paviay ed (o inquire into any of the terms of said trust
agreement; and every deed, trust deed, maortgape, lease or olher instrument executed Oy raid trustee in relation o said resl estate shall be
conclusive evidence in favor of every person relying upon or claiming under any such con zyance, lease or other instrument, (a) that at the
time of the delivery thereof the trust ercated by this Indenture and by said (rust agreemend ~as in full force and effeet; (b) that such
conveyance or other instrnment was execolted jn accordance with the trusts, conditions and Eimit tions cantained in this Indenture and in said
trust dpreciment of in sutae amendment thercofl and binding upon all bencficiaries thercunder; () thatsaid trustee was duly suthorized and
empowered to execute and dehiver every such Seetl, trust deed, kease, mortgiage or other instrumens; o2 (d) if 1he conveyance is made to a
SUCCESSOT OF SUCCESSOTS in Lrust, thatl such successor ot successors in trust have been properly appointe s ap f are Tully vested with all the title,
estate, rights, powers, authorities, duties and obligations of its, his ur their predecessor in trust.

The interest of cach and cv::?r beneficiary hercunder and of all persons claiming under them or a2 v .ol ibem shall be only in the
earnings, avails and proceeds arising from the sale or other disposition of said real estate, and such imerest s hereny declared 10 be personal
property, and no beneliciary hereunder shall have any titke or inlcrest, legal or equitable, in or to said real estute a) such, but only an interest
in the earnings, avails and proceeds thereof as aforesaid.

1F the title to any of the above Tands is now or hereafter registered, the Regisirar of Titles is hereby directed not 1o egierornote in the
ceriificate of title or duplicate terzof, or memorial, the words “in trust, " or “opon comdition, " or “with lunititions ™ or  vords of similas
impeort, in neeordanee with the statute in such case made and provided.

And the sasd granua . hereby expressly waive . wnil release . any and all right or Lenetit under und by virtae 240 any andd all
statutes of the State of Hlinuis, groviding for the exempiion of homesicads frum sale on execution or otherwise. -~
In Witness Wherco!, the grantor S aforesaid ha V Ghereuntu set Eheigas andsealS _this ... ... (.21’1 s

day of._SepEember 1y 93 ) .
jéh - %‘fﬁzﬁﬁgﬂlgq_ o - (SEAL) ROSEM ERIE_J_-—?ZA/-Z_ Q_ »<(SEAL)

(Fhe Above Space For Recorder's Use (Inly)
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Sute of Hlineis, County of _ Cook
1. the undessigned, a Notary Public in and for said County, in the Suate sforesaid, DO HEREDBY

FSig
5 CERTIEY that i .
IMPRESS S9RDAS,. Riazs.and Rosemarie J. Plagd . me

personally knowrn 1o —_——

SEAL furegoing instrument, appeared before me thwgiﬁmn, and acknowledged that WY signed,

HERE scaled and delivered the said instrumenmt as 222 1 T8 free and voluntary act, for the uses and purposes
: hesein set {orth, including the release and waiver of the right ol hornestead.

Given under my hand and official seal, this (;27\41&‘ e . . dayal &Tv MI‘) .
, {
- . £ At
Jo-22 wlY T L (AAAC At

TN /) NotaRyPuBLc ;
Michael H. Rotman, 180 N. e
' T iaE A TOFFICIAL SEA g1 1

Commission expires

This instroment was prepared by B0 nfnisally . ‘A
s on o SPiCage, IL 60601 { JOYCE M _ROMANOD ¥
USE WARRAN l» OROUIT CLAIM AS PARTIES DESIRE SNOTARY e, STATE a‘_ [LLlHO‘s

Michael H. Rotman, Esqg. SEND SUBSEQUE 1AW EQ@M};SION EXP: 10/22/

=) Rosemarié . PIaza 0
LasSalle St., #2101 prremes -
= e 37156 N, Nottindham Avenue. { D>
. Chicago, Illinois 60601 Chicago, Illinois 4 .

{Caty_ Blute wral Op} e fverdurs e
(CHty, State anu 21p)
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