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RECORD AND RETURN T0:

RESIOENTIAL MONEY CENTERS

180 SUMMIT AVENUE 01184 |
MONTVALE, NEW JERSEY 07645 540483

{Space Above This Line For Racording Data]

MORTGAGE DEFT-11 RECORD-T $31,50

. TH466S  TRAN 3345 10/19/93 14:02:00

. W #H-93-8B40433
: COBK CAUNTY KECORDER

THIS MORTGAGE ("Securiiy instrument”) is given on October 11, 1993 . The mortgagor is
ESTHER SPURGEON, DIVORCED WoT $TRIE ECMARRTED

("Borrower"). This Security Instrument is given1¢ ' RESIDENTIAL MONEY CENTERS

37540483

which is organized and existing under the laws of THE STATE OF NEW JERSEY , and whose
address is 180 SUMMIT AVENUE, MONTVALE, NEW JERSE'r 3?645
nder ). Borrower owes Lender the pnnc:pal sum of
Thirty~eight thousand two hundred fifty and NG/"
Doliars (U.S. $  38,250.00 .
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on a¢ichar 15, 2008
This Security Insirument secures to Lender: (a) the repayment of the debt svidenced by the Mate, wuh interest, und all renewah.
extensions and modifications of the Note; (b) the paymem of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covinans-and agreements under this
Security Instrumient and the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following
described property located in COOK County, Winois:

LOT TEN IN BLOCK FIVE, IN nennmuem HANOR FIRST ADDITION, BEING A

SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF ssruoue
12, NORTH OF THE INDIAN sounna&v LINE, TONNSHIP 37 NORTH, RANGE 14. EAST
OF 'THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUHENT NO. 1196452, ALL IN

COOK COUNTY, ILLINOIS. 9/§

TAX 1.0. #: 25-12-231-037 .
which has the address of 9658 SOUTH OGLESBY AVENUE. CHICAGO [Strect, City],
Nllinois 60617 ("Property Address”);

[Zip Code]
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

N Form 3014 9/80
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TOGETHER WITH all tHﬂIpr\olfc nlsExE PlchlA:!}'ﬂh&FQyE) X gents, appurienances, and
ments ‘aml Wi éd

Fixtures now or hereafter o part of the property, All repluce thons “halt ulsdbe overtd by this Security

Instrumem. Al} of the foregoing 1% relerred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS (hat Borrower is Jawlfully seised of the estale hereby conveyed and has the right to moengage,
grant amd convey the Property amd that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principul of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument s a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (e} yeurly hazard or praperty insuranee premiums; (d) yeurly flood insurunce premiums,
if any: (¢) yearly medtgage insurance premioms, if any; wnd (f) any sums payable by Borrower to Lemder, in uccordance with
the provisions of paragreph 8, in tieu of the payment of moniguge insurance premiums, These items are calledd "Escrow flems,"
Lender may, al any time; collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage foan ouiy réquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time ocme, 12 U.S.C. Scetion 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sels @ lesser amaount, 11 so, Lend<r way, al any time, collect and hold Funds in an mnount not 10 exceed the lesser amount.
Lender may estimite the amount o Fands dug on the basis of current duta amkl reasonable estinates of expenditures of future
Escrow ltems or otherwise in accordinee with applicable Jaw.

The Funds shall be held in un instiiufion whose deposits are insured by o federal agency, instromentality, or citity
gincluding Lender, T Lender is sueh wn instituticayor in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrew ltems. Lender may nol charge Borrowen for holding and upplying the Funds, annually analyzing the escrow uccount, or
verifying the Escrow liems, unless Lender pays Botrowsr intercst on the Funds and upplicable law permils Lender to make such
a charge. However, Lender may require Borrower to (ay «'one-time charge for an independent real estate tax reporting service
gsed by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not b2 recuired fo pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that imterest shall be paid on the Funds. Lender shall give o Horrower,
without charge, an annual accounting of the Furds, showing credits und debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secaricy for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid @7 applicable law, Lender shall account to Borrower
for the excess Funds in accordnnce with the requirements of upplicable lze 1t the amaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Letiler may so notify Forrcwer in writing, and, in such cuse Borrower
shall pay to Lender the umount necessary (o make up the deficiency. Borrower shl-make up the deficiency in no more thun
twelve monthly payments, at Lender’s sole discretion.

Upon payment in Tul! of all sums secured by this Security Instrument, Lender shatt-promptly refund to Borsower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendér, prior 10 the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the time of acquisivion or sale as a veedivspainst the suims secured by
this Security lnstruinent,

3. Application of Payments. Unluss applicable faw provides otherwise, alk payments received by Linder under paragraphs
{ and 2 shalf be applied; first, to any prepayment churges due under the Note; second, to amounts paye'e umder paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions aitributavie 1o the Property
which may attain priority over this Security Instrument, and leasehotd payments or ground rents, if any. Borrower shall pay
these obdigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
1o the person owed payment. Borrower shalf promptly furnish to Lender all notices of amounss to be paid woder this paragraph.
15 Borrower miakes these payments directly, Borrower shall prompily Fumnish 1o Lender receipts evidencing the puyments,

Borrower shall prompily discharge any licn which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢} securcs from the holder of the lien an agreement satisfaclory to Lender subordinaling the lien to
this Security Instrument. ¥ Lender determines Uit uny part of the Property is subject to 2 lien which muy min priority over
this Security Instrument, Lender may give Borrower u notice identitying the fien, Borrower shubl sutisty i tich or take one or
more of the aclions set forth above within 0 days of the giving of notice. '
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. Hueard or Property Insuranee, Borrower shall keep Ihe improvemoms now cmllng or hereafler erected on the
Properly insured wgadnst loss by Tie, Bizands inchuded within the term "extended coverage” id any other hazards, ineluding
Hlowdy or flocling, for which Lender reguires insueance. This insurance shull be maimtained in the amounts and Tor the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shali not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, o Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right w hold the policies and renewals, #f Lerder requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeerity Instrument, whether or not then due, with any excess paid to Barrower. If Borrower shandons the
Fropeny, or does et answer within 30 days a uotice from Lender that the insurance carrier has offered 1o settle o cluim, then
Lender may collectane-insurance proceeds, Lender may use the proceeds jo repoir or restore the Property or to pay sums
secured by this Security Kisirument, wlhether or not shen due, The 30-day perind will begin when 1he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not exter! or
pastpone the due date of the-mesibly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 2§ the Property s seanired by Lender, Borrower's right to any insurance policies and proceeds cesulting from
damage o the Propenty prior 1o the ucquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Burrower's Loan Application; f.eawlmldn.
Borrower shall occupy, establish, and usc the Croperty as Borrower's principal sesidence within sixty days alier the execution of
this Securily Instrument and shall continue to occupy the Praperty as Borrower's principal residence for s least one year nfter
the date of occupancy, unless Lender otherwise agrees. 2o writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Bor ower’s comtrol. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit wazte on the Property, Borrower shall be in default if uny forfeiture
action or provecding, whether civil or criminal, is begun that e Londer's good faith judgment could result in forfeiture of the
Propurty or otherwise materially impair the lien created by this Secueity Instrument or Lender's security imerest. Borrower may
cure such a default and reinstace, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o rubing
that, in Eender's good faith determination, precludes forfeiture of the So rower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sZcurity_interest. Borrower shall alse be in default if
Borrower, during the foan application process, gave materially fulse or inaccuraie injormation or statements to Lender (or failed
to provide Lender with any material information) in conmection with the loan evidrirncd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residzncs, If this Security Instrument is on a
teusehold, Borrower shall comply with all the provisions of the lease. I Borrower wjuires fee title 10 the Property, the

leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsaid agreements contained in

this Security Instrument, or there is o legal proceeding that may significanity affect Lender's rights i the Property (such as a
proveeding in bunkrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations}; thenLender muy do and
pay for whatever is neccssaty to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumem, appeanng in coun, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not tuve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlcrest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premiums required 10
abtuin coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lemder each month a sum equal 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, vse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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