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FHA Case No.

" Stute of Hllgols MORTGAGE 131-6850771-703

THIS MORTGAGE ("Sccstiy Instrument”) is givenon ~ SEPTEMBER 17, 1993 . The Mortgagor s

CHARLES L. MILLER AND CHARIfY €. MILLER, HUSBAND AND WIFE AND HENRY E. MILLER,
MARRTED TO VERA LOUISE MILLER

("Borrower”). This Security Insttument is given to

MOUNTAIN STATES MORTGAGE CENTERS, INC.

which is organized and existing under the faws of THE SYAST OF UTAH , amd whose
,E address is - 1333 EAST 9400 SOUTH, SANDY, UTAH 84047

(“Lender”). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND TWO HUNDRED EIGHTY ONE AND NOV/LGOTHS
Lollars (U.S. $ 48,281,00 )

This debt is evidenced by Borrower's note dated the same dite us this Security Insirument ("Note”), wirich provides lor
; monthly payments, with the full debt, if not paid curlicr, due and payable on  QCI0HFR 1, 2008

This Security Instrument sceures (0 Lender: (&) the repayment of the debt evidenced by 1he .’"D's, wilh interest, and all rcnewuls,
extensions and modifications; (b) the payment of all other sums, with interest, advanced ander paragraph 6 1o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants ang agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and corvey te. Lender the following
described property located in COOk County, Ninois:

10T 9 AND LOT 10 IN BLOCK 7 TN KEENEY'S SUBDIVISION OF
CHICAGO HEIGHTS, BEING A SUBDIVISION IN SECTION 33, TOWNSHIP 35 NORTH, RANGE
14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

22-32- §p6-04L

LESOPSES

which has the address of 3016 BUTLER AVENUE, STEGER, ILLINOIS 60475 [Stecet, City],
Nlinois {Zip Code] ("Property Address”);

@;tnnu 0212 FHA Nlinois Marigage - 492
VME MORTGAGFE FORFS - (800521724 \@ lmmmmmﬁi
N
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TOURETHER WITH ol the improvements ew of Iwrenﬂcrqcrcﬁé:d th Il‘fé percrl'f. afit uI{ ensements, righta,
appurichnees, rents, foyaltics, minernd, ol and gas righty ) profits, water rights and stock and all fixtures sw or hereafier o
prt of the property. All replucements und additions shall ulso be covered hy (s Security Instrument. All of the Torsgolng is
referred to in this Securily Enstrument as the **Property. ™'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight 1 montgage,
grant gnd convey the Preperty and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generally the title 1o the Property against alf claims and demands, subject (o any encumbrances ef recon),

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intere:t on, the
debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly sayment,
together with the principaf and interest ns set forth in the Note and any late charges. an instaliment of any (u) taxes o d specil
assessments levied =, to be levicd against the Property, (b) Jeaschold puyments or ground rents on the Property and (c)
premiums for insurzice required by paragraph 4.

Each monthly instathinert-for items (i), (b), und (¢} shall equal one-welfth of the annual amounts, us reasonubly stimated
by Lender, plus an amount suffisicst to maintwin an additions! balance of mot more thun one-sixth of the estimated amo-mnts, The
full annugt amouat for cach iterd Sl be uecumulated by Lender within a period ending one month before an item woukd
become delinguent. Lemder shait-aold_the amounts collected in trust to pay items (a), th), and {¢) before they become

delinguent.

IF ar any time the total of the paymens hewd by Leader for items (a), (b), and (¢), together with the future monthly
paynients for such items payuble to Lender prior1o/ihe due dates of such items, exceeds by more than one-sixth the sstimated
amount of payments required to pay such items when dre, and if payments on the Note are current, then Lender shail cither
refund the excess over one-sixth of the estimated payinznis or credit the excess over one-sixth of the estimated pay ments (o
subsequent payments by Borrower, o1 the option of Borrowsr, 17 the total of the payments made by Barrower for iter (1), (b),
or {c) is insulTicient to pay the item when due, then Bonawer shall pay to Lender any amount necessary lo mate up the

deficiency on or before the date the item becomes due,

As used in this Sccurity fnstrument, **Secretary’” means the Secretary of Housing and Utban Developm
designee. In any year in which the Lender must pay & marigage insurance premium to the Secretasy (ar any yeall
premium wouk) have been required if the Lender stil) held the Sccurity Tnstrumant), each monthly payment shal, alss incl
gither: (i) an installment of the annuul mortgage insurance premivm to be pa.d by Lender to the Secrctary, or.(ii) 4 mon
chiarge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Euch monthly installn@u
of the mortgage insurance premium shall be in an amount sufficient to accumulate Uie Juit annual mortgage insurance premdjgm
with Lender one month prior to the date the full annual mortgage insurance premium is'due io the Secretary, or if this Secyfity
Instrument is held by the Seerctary, cach monthly charge shall be in an amount equal (o one-twelfth of one-hatf percent of the
outstanding principal bafance due on the Note.

Il Borrower lenders 10 Lender the full puyment of all sums secured by this Security Instrument, Eorrower's account shall
be credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortganc insurance premium
instaitmeat that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refund sy excess funds to
Borrower. Immediately prior to a foreclosure saie of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance rentining for all installments for items (u), (b), and (c).

3. Application of Payments. Al paymients under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly char s by the Secrelary
instead of the monthly mortgage insurance premiunt;

Second, to any taxes, special assessments, teasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

E'ﬂh to late charges due under the Note.
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4. Fire, Fiood und Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires. Bosrower shall also
insure all improvements on the Property, whether now in existence or subseguently erected, against loss by floods to the extent
required by the Scorctury. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in Favor of, and in a ferm aceeptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of oss if not mde
promptly by Borrower. Euch insurance company concerned is herchy authorized and directed 10 make puyment for such loss
dircctly 10 Leder, instemd of (0 Borrower and 0 Lender jointly, All or any part of the insurance proceeds muy be applied by
Lemder, w its oprion, either (@) to the reduction of the Indebiedbess under the Note aid this Security Instrement, firs) to any
delinguent amounts applied in the order in paragmph 3, aed then to prepayment ol principat, or ¢h) 1o the restorution or repair
ol te dumuged Pronesty. Any opplication of the proceeds to the principal shull not extend ar postpone the due dute of 1he
onthly payrmente which are referred to in paragraph 2, or chunge the amount of such payments. Any excess insurnce proceeds
over un amount reguized to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

eity legally entitled theres.

In the eveni of foreclossicaf this Sceurity (nstrument or other transfer of title W the Property thal extinguishes the
indebiedness, all right, titie and 1pcrest of Borrower in and W insurance policies in foree shall pass to the purchaser,

5. Occupancy, Preservativn, vlpin’enance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixfy days after g;
the execution of this Security Instrument and shiall continue to occupy the Propenly as Borrower’s principal cesidence for at least L7
one year after the date of oceupancy, unless the Sccretury determines this requirement will cause undue hardship for Borrower, C’
or unless extenuating circumstances exist which ure) beyond Borrower's control. Borrower shull notify Lender of any U’
extenuating circumstances, Borrower shall not commit »vessic or destroy, damage or substantiaily change the Propenty or sllow £
the Property to deteriorate, reasunable wear and tear exceptoa. Lender may inspect the Property if the Property is vacant or <2
abandoned or the loan is in defauit. Lender may lake reasonable action to protect and preserve such vaeant or ubandoned
Property. Horrower shall also be in default il Borrower, during the Joan application process, gave materially false or inaceurate
information or statements to Lender {or failed 1o provide Lender wideany materinl information) in consicclion with the lonn
evidenced by the Note, including, but not limiled to, representutions sovcerning Borrower's occupancy of the Property as s
principial residence. I this Security Insirument is on a leaschokd, Borrowzeshall comply with the provisions of the lease.
Borrower acquires fee title to the Property, the leasehold and fec title shall not *& nerged unless Lender agrees 1o the merger in

writing,

6. Churges to Borrower and Protection of Lender's Rights in the Property. 8ecrower shull pay all governmental or
municipal charges, lines and impositions thie are nol included in puragraph 2. Borrower shall pay these obligations on tine
directly to the entity which is owed the payment. 1 failure to pay would adversely affect Lendur’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipis evidencing these paymenis,

If Borrower fuils to make these payments or the payments required by paragraph 2, or fails to peito:m.any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nfract Lender's righis
in the Propeny (such as a proceeding in bankruptey, Tor condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary to proteet the value of the Property and Lender’s rights in the Property, includiug paymem of
tzxes, hizard insurunce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of

Lender, shatl be immediately due and payable.

7. Condemnation. The proceeds of any award or claim [or damages, direct or consequenting, in connection with any
condenmition or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned imd
shul be paid to Lender te the extent of the full amaunt of the indebtedness that remains unpaid under the Note ami this Security
Instrumient. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
fiest 10 any delinguent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any
a&i&cation al the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

ARt} Pagedot 6
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