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LOAN AMERICA FIMANCIAL CORP, 9384056

A100 OAK LANE
MLIAMI LAKED, FL 13016
LOAM NUMBER: 50-519667-0

) CO0K CBUH f‘r RECOGROLK
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MORTGAGF

THIS MORTGACE (“Sccurity Instrument”) is gwcu on CCTOBER 127TH , . 19483 .
The mortgagor s KFWNETH S. PERLMUTTER AND STEPHANI L. PERLMUTTER, HUSBAND AND WIFE

{"Borrower"). This Security Instrament is given lo

H.F.M. INC. '

which fs organized and existing under the faws of ILLINOIS : -, and whose address is
9944 5. ROBERTS ROAD, PALOSCHILLS, IL 60465

" ("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY SEVEN THOUSAND AND ND/100
Dollars {US. § 167,000.00 ). This debt i evidenced by Bormwc: § nole dawd the xame dafe ax this Smumy
Instrumeat {"Noie"), which provides for monthly parments, with the full debt, if not paid caricr, due and payabie on
NOVEMBER 157, 1998 . This Securily Inst'ument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rcncwah extensions and meaiications of the Note: (b} the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of (e Sezurity Insirument; and (c) the performance of Borrower’s
covenants and agreements under this Secusity Insirument and the Mot For this purposc, Borrower does hereby morigage,

grant and convey to Lender the following described property located in
COoK County, lilinois:

ATTACHED HERETO AMD MADE A PART HEREOF.

PIN #: 14-33-316-020

415 R 1%l
{hicage, ML €8

which has the addeess of 1645 NORTH VINE STREET . CHICAGO
{Street] ‘ ‘ [Ciay) -

Hlinois 60614 {"Property Address”); @

[Zip Code]

ILLINOGIS -~ Single Family -- Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 990 (page | jof 6 pages)
ITEM 1876LY {8102 Graat Lakes Binlowsa Forms, ine. 1

MFIL9141-04/93 To Order Calt; 1-800-520-9393 (D FAX 898-782-1131

« DEPT-011 KECORDING R X TR0/
e z,.'-:nn 4482 10/19/93 (5239200
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for the periods Ul Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject w
Lender's approva! which shall nol be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's oplion, oblain coverage 1o protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable o Leader and shall include a standard mongage clause, Lender
shatt have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiuns and senewal notices. In Lhe cvent of loss, Borrower shall give prompt notice o the insurance carsies and
Lender. Leader may miake prool of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shall be applied o restoralion or repair of
the Property damaged, i the restoration or ropair is cconomically feavible and Lender's scourity is nol Jesseacd, If e
restoration of repair is not eccononically feasible or Lender's security would be Tessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instument, whether or not then due, with any excess paid 1o Borrower. I
florrower ahandons the Property, or does not answer within 30 days a notice [rom Lender that the insurance catrice has
offered to sellle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o sepair or sestore
the Property or to pay sums sccured by this Security Instrument, whether o not then due, The 30-day period will begin
when the notice i« given, . ‘

Unless Lerer and Borrower otherwise agree in writing, any application of proceeds 1o principal shull not exiend or
postpone the due deic of the monthly paymenis rferred 1o in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Frepenty prior to the acquisition shall pass to Lender 10 the exient of the sums securcd by this Security
[nstrumeat immediaicry price 'o the acquisition,

6. Occupancy, Presevvziion, Maintenance and Profection of the Property; Horruwer's Luan Application;
Leaseholds. Borrower shall cocepy, estoblish, and use the Property as Borrpwer's principal residence within sixty days
after the exceution of this Securiy Instrument and shalf continue to accupy the Property as Borrower's principal residence
for ot feast one year after the date of ceesnancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withhcld, or unless extenvading circumstances cxist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Praperty, alfow wie Property lo deterioraie, or commit wasie on the Property. Borrower shall
be in default if uny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment
could result in forfciture of the Property or ¢thorvise materislly impair the lien created by ihis Security Instrument or
Lender sccurity interest. Borrowes may cuse sueh & falault and reinstae, as provided in paragraph 18, by causing the sction
or proceeding to be dismissed with a ruling at, ‘n Lender's good faith dermination, precludes forfeiure of the
Borrowet's interest in the Property or other material impa'rment of the lien created by this Security Instramem or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave malcriaily false or
inaccurate information or siatements (o Lender (or [asled 10 provide Leader with any material information) in conncction
with the loan evidenced by the Note, including, bt not limited w, rerresentations concerning Borrower's accupaney of Lhe
Property as a principal residence, IF this Security Tnstrument is on 2 ieazehald, Barrower shall comply with all the provisions
of the lease. IT Borrower acquircs fee tlle to the Propenty, the leaschol: and the fee tite shall not merge unless Lender
agrees 1 the merger in writing. .

7. Protection of Lender's Rights in the Property.  If Borrower fail to parform the covenants and agrecments
contained in this Sccurity Instrument, or therc is & legal proceeding that may sinificamly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfensss or 1o enforee laws or regulations),
then Lender may do and pay for whatgver is necessary 10 proteet the value of the Pionerty and Lender's rights in the
Praperty. Lender’s actions may include paying any sums sceured by a Jien which has priorite over this Sccurity Instrument,
appeswring in courl, paying reasonable attorneys’ fees and entering on Lhe Property to make repairs. Although Lender may
wuke action under Whis paragraph 7, Lendesr does not have to do o, , ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Parawer secured by this
Sccurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts' sha)! bear interest from
the date of disburserncnt at the Note ratc and shail be payable, with interest, upon notice from w.znder to Borrower
requesting payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bosrower shall pay the premiums required to maintain the mongage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums required to eblain coverage substantially equivaient to the mongage insurance previously in elfect, at a cost
substantislly equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. 1f substantially equivalent monigage inswrance coverage is not available, Bomower shall pay to
Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect, Lender will accept, use and relain these paymenls as o loss reserve in
licw of mortgage insurance. Loss rescrve paymenis may no longer be required, at the oplion of Lender, il mortgage
insurance coverage {in the amount and . for the period that Lender requires) provided by an insurer appraved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 mainiain mongage insurance in
effect, or 1o provide a loss reserve, untl the requirement for mortgage insurance ends in accordance with any wrinen
agreement between Borrower and Lender or applicable law, _

9. Imspection.  Lender or ils agenl may make reasonable eatrics upon and inspections of the Propesty. Lender shall
give Bomrawer notice a1 the time of or prier to an inspection specifying reasonable cause for the inspection.

10, Condemnation,  The procecds of any award or claim for damages, direet or Conscquential, .in coanection with
ITEM 187802 (9103) Form 30i4 %/90 (page 3 of 6 pages)

Groad Lakes Busingss Torma, Inc. I
fo Crow Call: 3-00-530-9%80 (71 1AX 8187911101

UNOFFICIAL ngOIF:]Y

5350b5ES




P

$JKA0HES

s moweman kN O FFICIAL COPY

[ ) owis{ Mg sty Leeg
{s28od 9 fo p 230d) Of/6 PIOE W0 (Coi6) $19281 W3L!

st powad 3010 1ons Jo) sABp G (B) 130 JON3ED 2ip O) Joud JW AUT 1B PONUNUQISIP JUOWRNSU] AJINDOS SI JO WALIUCIUD
oaBY 01 W1 01 OABY J[EYS JOMOLIOZ ‘SUONIPUOD URLIDY S103W omoudg JI  alemserey o} ydiy 5,J3m00004 ‘9]
‘JOMOJIO YO PURLIDP JO JONOU JIILN] INOYIM JUNBARSY] A1MO9S SR AQ pantuuad sapouwds
ue oxoawn Aew zopuy ‘ponad s Jo uonendxo o 01 Joud swns 951 Aed O sjIeY JomOLIDg J) TWOWMASY] ALINDS S
Aq pomaos swins e Aed 1SPw oMOLIOG YAYM WM POJTEUT JO POISALIP St 92NI0U 1 NP O oS} SAEP QF UBL $53) Jou
10 ponad e opragid [feYs 2oNOU DY UOITEISTIIR JO SANAU JaMOLOy YA1S 1jeYs 20pud ‘uondo S SISINOXD JOPUDT J)
JUDLANSIY AINIGE S1y) JO J1Bf JUY)
O S AE] [20p0) G Pangyoad S 081230%0 JT Jopuor AQ POStaIaXa G 10U jjeys uondo S 'JoAOMOH "uawInnsy Hmodg sin
4q pa1naas swns jje jo ;png ut juowded atepawy axnnbos ‘vondo s e ‘ABWw Jopu] ‘U0SEOD UMM J01] § J3PUd] INOLMM
{uosyxd [RINfEY B 10U S1 JOMONOH PUE PILIGJSURI 10 PIOS ST JOMOLOE U 1SDISI JRIDITOU] ¥ )1 JO) PALIJSURS JO PIOS 51 3 u)
15 Aue 30 Auodoad 2 Jo wed AU JO [[R J] 4302208 @ 1522950] ejaudg € 30 £yaadoag ay) jo dagsuery L]
AU} ALM0S S1Y) JO Pur MON AP JO Adod pauntopuod uo a8 og Jreys omonog  Ado)) s Janosioy ‘9]
*2JUBIDADS 3 01 Paselop
978 YON O PUE JUOWANSY] ARMIDG S JO SUDISIACK DU puD SUP O, woisiaosd Sunoi|juod Jy1 NoYA 153J0 UdAIE O veD
YOIAL Q10N U 30 IUNUNDSY] A1IUNZOS SIYL JO SUCISIADI JOWI0 120)J 10U [[BYS 1D1JU0D YINS ‘mej Hjgeandde yum SIjros
10N 911 JO U NS U} AIUNJIS SIY) JO OSTRD JO UOISIA00 AU BRI JUDAS DU U] “PAIROD) §1 Arodoig ot yMuM Ut uomdIpsLRE
21 JO Me[ oy puR e Tapey Aq powdaod oq jjeys wownnsu] ALNadg SIYY  AINIGRLAAS (e BuNaas0T) 6]
-ydeaBered sup w
popraoad s¢ waAlS uaym O 2] 10 JomoLog 01 UALT LX) IARY O) POUIDIP 0 [[BYS JUDWIANSU] AINDOS SHR U 10} popiacud
3001 KUY “oMou0g 01 22000t £q soeuSisop JOpUaT SSOIPPE JOYIO AU JO ULRIAY PAIEIS SSDIPPE § JOPUYT O (TR SSYD 15
Aq uomrB oq Jjeys Jopua] OV OILY AUy “JOPUDT 01 03N0U £Q SOEUSISOP OMDLIOF SSOIPPE JOI0 AUt 3O sSuppy Auddold
ot 0) PAIYAND 0 [TBYS 200U Gif, DOVIOW JOYIOUE JO 95N soMmbor me djqeandde ssojun prew ST 180y AQ W Buipew
£q 10 1 Sunoalap £g BIAIS OG- Eys JUOWRASUT AIUNGAS Sy W 30] popracid Jomouog 01 200U AUy “SIMON 'pI
*N0N 2 Jopun a8y twawdedsd
Aue noyum uowdedaid rensed B se ot 0 M UONONPAL i ediound $00NPaI PUNJds € J] Jomouog o) JudwAed 00ap B
Furyewr £g 10 MON 24 Jopun pomo fedrauizd ap Twonpar £Q punjol S OXEW 0} WOOY3 ABHH IOPUY] JOMOLI0G 01 PAPULIDL
G [[14 ST PORIULISA PAPOOIXD YOIYM JOMOLIDS W0JJ PNI0J0D Aprase sws Aue (q) pue twif patiuuad oy o) 93xey> o
50[a5 OF ATESSIO0U JUNOWE A AQ PAInPaI o fjus SS1eyd teo] yons Aue (8) oyt ‘suusy ponnuxd 211 paodxa ueoj oyl i
UONIULOI BT PAIOJ0 9G O3 30 PRISVI02 SIBIBYD ULS] JNe 10 152:030 O) T8y 05 poroacionuy Afjeuy) st mej tew pue ‘sadreys
URO| WRWIYEMT S)95 GOYM ME] B O 190{qNS ST W0wn Isup_Aumaog sup AQ poImaas ueoj o j) 'sadaey ueoty gy
"JUISUD) §,30MDLOY
T WO DION O JO IWOWNNSU] AILN3OS SWR JO SULS; 4 01 predar yua SUOHEROWILIOOOE Ave DB JO JEDXQIO)
“Atpotu ‘pusryo 01 2018 Kew JIMOLOE JON0 AUT PUE JopudT (1 LI0ISE (3) PUE JUdWNISU) funxog suge Lg pInods swns
ot Aed o) poreSnqo Ajjeuossod 10u s (q) JuUoWRASU] ALNIS SK40-SULD) 2 JOPUD £UddOLG I B ISUNN §,1oMOL0E
) Aoarod pue juead ‘oFeduow oy Ao wownnsup A1maog siy Surudra-3 81 (2) SAON JHF IND0XD 10U SIOP MY IUMURASY]
Aunaog siy suis-00 oy Jomouiog ARy RIaAS PUE 1o O JBYS SidwoBe PUB SIUBUSACD § J0Mou0g ') ydesderwd
10 SuDISIADI] ot OF 120/qNS 'IMOLIOE PUE XPUY] JO SUTISSE PUB SIOSSUIONS DNL-1HPUS PUB PUIQ ([BYS JUUNASU] Lung
ST Jo SILOWAISE puY SIURU0ACD oy  ‘SAudiS-0)) AWNGEYT 8IATS PUE § HOL IPUNO SUBISSY PUB SI085300MG 7]
-Apowai 10 W Lur Jo Z3200x0 o1 0PNYoId J0 JO JoATEM B 3G 10U
nmeys Apawos g0 w3 Awe Buisiooxo ul JopuoT AQ 2oURREIGIO) AUy ISOSDNUL U SI0USIUONS S IOMOLOE 10 SIMOLCH fem3uo
o £q opew puewdp Aug JO uOSE 4Q WNWHASU] AIMOOS S AQ POINDDS SWNS AP 0. LONBZIUOWE AJTPOW OSTAII0
10 yuswwARd JOJ DU PUOIXO OF DSNJO JO 1SN U JOsSI0ns Aue isusede sBnpooooid coudwod or pannbas o ou Jreys
J0PUY] ISIIONN U1 SIOSSII0NS S OMOUOE 10 Rmonog rewBuo o Jo Amigeif oy aseajos L1 merddo jou |eys 2omouog JO
1SOI0TLY UT JOSSO0ORS AU 61 J0puy] AQ pOtRIE udwnnsy] ATNIOS SUD AG POINIDS SUINS Y JO UONE: TLIOWR JO uOneDjIpow
10 wwowded 0] OWN AP JO UCKUIIXY  JIAIRA B JON Japua] A UBIEINI0F {PASHNY YN JAKOLIOR ]
"srowred tons Jo uroure oy 98ueyo 20 7 pue | sydexSered ur o1 poirayas siuowded Ajiuow oyt j0 LR anp Ay auodsod
10 pua1xa 104 jjeys fedivuad o) spaoooad Jo uoneadde Aue ‘BN Ul 0BT SIMIANI0 JOMOLIOG Ple DpUXT SSAUN
*aNP UMY 10U JO DUPIYM USUMRNSY] AILNIOS STy 12 DIINXS SWNS
o @ 40 Aadosg 2 3o aredor JO LONEIDISI O) Jotia ‘uondo sn Te *spogoosd di Ajdde pue 139100 ©) PRZLGYINE 51 JOpUY]
*udATS §1 93MOU Ot D1BP oY1 AT sKep OF UIYNAM JOpUI] 01 pundsax 0) SJIE] JIMONOR 'SOBRUWRP 10 WIEED B IIS 10 PREME UR
YW O] SID40 OULIDPUOD D} IBY) JOMOLOE O] JIPUDT 4Q 03N0U IO 471 10 “1omoliog Aq pauspueqe st Auadolg o i
NP UIP M
SUHIS DU 10U 10 RUIOYM WOmRASY] A1Lmdog S 4q parnoss swas o o7 parjdde og jreus spoxoosd o ‘saptaoad ostaupo
aey djqeondde ssajun Jo Fumum up 93588 OSIAINPD PPUST PUE JomOLOg SSIUN ‘Bune) o wojoq A@iepowun PR
SWITS DU JO 1UROURE Y WEY) SS71 ST SUpEr oyl 02050q Kjarermousy Auodold oyl Jo onjea 1031w 112y 31 yorym w Auedoyg
o jo Sunm renred € Jo 100a0 2Up Y "JoMONOY O) Pred 39 |[eys douereg Auy ‘Suny i dI0jeq Aerpewun Ausdoig
31 JO ON[BA TONIRW J1E) AR () AQ POpIAIP *Turyen o 010j0g K[SIEPIMIWI PAMODE SWNS LR JO JUNOWIE JR10] DN (2) [uonaey)
Surmojjo) oy AQ pondnynw spoosord i) Jo WNowre KR AQ podnpad o4 [[2yS udWINASU] AIUMODS S AQ POmMDIS Swns o
‘Sunum 1 00238 SSIAIOYI0 JOPUT PUT J0MOLIOG SS[UN *Fubyer oY1 240j0Q AIMEIPOWILT 1LOWRNSY) ALUNNS SR AQ PRINI0S
SIS SU JO WNOWR NP vein rieard Jo o feabo st Suiym oy 210)q Afererpow Aodold A JO ONRA YN JIB] I UNym
w Auodosd ap Jo Supe jensed e 30 98040 21 Uf “Tomou0g O1 pred $S0XD AUE NI *OND UL 10U 10 JOUOYM TUAURASY]
Aunsag sup Aq pamoos swns gt 0) pandde og jjeys spoooord o ‘Anrodorg oyt jo Sulyer [TIO) € JO TU0AD Jp v
“1opu] 01 pred aq [jeys pue poudisse
Aqaay are ‘uOnEUIPUDD JO NDI[ U1 9OURASAUCY 10} 3o ‘Auodorg o 1O Led Ave JO Supier 300 10 vORPLWIPUOD AUt




’

. N -
\4 i ‘l't 9 o

VY { )

APFENDIX A

UNOFFICIAL COPY

PARCEL 1:

THAT PART DF THE FOLLOWING TWO PARCELS DF LAND TAKEN AS A SINGLE TRACT, TO
WiT: LOTS 28 TD 31, 40, 41 AND 42 IN THE SURDIVISION OF THE EABT 1/2 OF LOTS
Do 5 ANMD (EXCEFRT THE SOUTH 82 FEET OF THE EABT 100 FEET) OF LOT 4 TN BLOCK 1
IN SHEFFIELDS ARDITION TD CRICAGD IN THE WEBT 1/2 OF THE SOUTH WEST L1/4 OF
SECTION 23, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD FRINCIFAL MERIDIAN,
IN COOK COuUNTY, ILLINDIS.

AND LOTS & TO 20 BDTH INCLUSIVE, (EXCEPT THE PART OF SAID LOTS & TO 20
DESCRIBED AS FUOLLOWS: COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 53
THENCE EAST ALONS THE SOUTH LINE DF SAID LDT 35, A DIBTANCE OF B8.4Z FEET TO A
CORNER OF SAID LOT- 55 THENCE NORTHEASTERLY ALDNG THE SOUTHEASTERLY LINE OF
SAID LOT S, A DISTANDE DF 14.10 FEET T0 THE EAST LINE OF SAID LOT &; THENCE
NORTH ALONG THE EAST LINE OF SAID LOT 5 TO 20 TO THE NORTH EAST CORNER OF
SAID LOT 20:; THENCE WEST AMONG THE NORTH LINE DF SAID LOT 20 TO A LINE 1 FEET
WEST OF AND PARALLEL WITH THZ-SAID EAST LINE OF LOT 20; THENCE SOUTH ALONG A
ILINE 1 FEET WEST OF AND FARPRLLEL WITH THE EAST LINE DF SAID LOTS S TO 20 TD A
LINE ) FEET NORTHWESTERLY OF oND PARALLEL WITH THE SAID SCUTHEASTELRY LINE OF
LOT 1 THENCE SOUTHWESTERLY ALONG SAID LINE 1 FEET NORTHWESTERLY OF AND
FARALLEL WITH THE SATD SOUTHEASTERLY LINE OF LOT % 7O A LINE 1 FEET NORTH QF
AND FARALLEL WITH THE SOUTH LLINE OF (SAID LOT 5: THENCE WEST ALONG SAID LINE 1
FEET NORTH OF AND FPARALLEL WITH THE SOUTH LINE DF SAID LOT 5 TO THE WEST LINE
OF 3AID LOT 5; THENCE SOUTH ALDNG SAID WEST LINE OF LOT © TO THE POINT OF
HEGIMNIMNG: IN THE SUBDIVISION OF LDT & AND THE EAST 23 FEET OF LOT 7 IN BLOCK
1IN SHEFFIELDS ADDITION TO CHICAGO IN THE WEIST 1/2 OF THE SOUTH WEST /4 OF
SECTION 32, TOWNSHIF 40 NORTH, RANGE 14 EAST OF-THE THIRD FRINCIPAL MERIDIAN,

ROUNDED AND DESCHRIRED AS FOLLOWS:

BEGINNING AT A POINT 21B8.01 FEET SOUTH AND 41,70 TEET EAST OF THE NORTH WEST
CORNER OF SAID DESCRIBED TRACT OF LAND, AS MEASURED ALONG THE WEST LINE OF
SAID TRACT AND ALONG A LINE AT RIGHT ANGLES THERETD, SAID WEST LINE HAVING AN
ASSUMED REARING OF DUE NORTH FOR THIS LEGAL DESCRIPTION): THENCE NORTH: 90
DEGREES EAST, 42.26 FEET: THENCE DUE BDUTH, 16.12 FEET; THZNCE SOUTH 99
DEBREES WEST, 26.5%5 FEET: THENCE DUE SOUTH, ©O.33 FEET; THENCE S0UTH 90
DEGREES WEST 15.71 FEET; THENCE DUE NORTH, 16.45 FEET TO THE PLACE DN
BEGTNNING ‘
ALSD

PARCEL 1"A":

EASEMENTS APFURTENANT TO AND FOR THE BENEFIT DF PARCEL 1 TO AFORESAID AS SEgE
EORTH IN DECLARATION MADE EBY AMERICAN NATIDNAL BANK AND TRUST COMFRANY, AS {3
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 14, 1977 AND KNDWN AS TRUST NUMBER
40Z82 DATED JANURRY 1, 1978 AND RECORDED JANUARY 26, 1978 AS DOCUMENT NUMBER
24701554 AND FILED AS DOCUMENT LR23I06071 AND AS CREATED EY DEED FROM AMERICAN
NAT[ONAL BANK AND TRUST COMPANY; A3 TRUSTEE UNDER TRUST AGREEMENT DATED AFRIL
14, 1977 AND KNOWN AS TRUST NUMBER 40382 TO LAWRENCE I, CDOK AND SHERRY B.
COOK, DATED FEHRUARY 1, 1978 AND RECORDED AFRIL 3, 1978 AS DOCUMENT NUMBER
04189795 FOR THE PURFDSES DF JNGRESS AND EGRESS, PARKING AND YARDS IN THE
COMMON AREAS, [N COOY COUNTY, ILLINDIS.
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(CONDITIONAL RIGHT TO REFINAN

THIS BALLOCN RIDER is mada this 12TH day ol COCTOBER , 19 43 .

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Daed of Trust or Desd lo Secure Dabt
{the “Sacurity Instrument”™) of the same date given by the undersigned (the "Borrower”) ta sacure the Borrower's Note

to H.FE.M, THC,
{the “Lenda:")

of the same dale and covering the properly described In the Securily Instrumeni and locatad at:

1645 MORTH VINE STREET, CHICAGO, 1L 60614
[Property Addrass}

The intarast rate stated on the Note is called the "Mote Rate.” The date of the Note is cailed the "Note Dalo.” ) undersiand
the Lender may lransier the Note, Sacurity Instrument and this Rider. The Lendar or anyone who takas the Note, tha Security
lnstrument and this Rider by transfer and who is entitled lo receive paymaents under the Naole s called the "Nole Holdar.”

ADDITIONAL COVENANTS, In addition 1o the covenants and agraemenlts in the Sacurity Insirument, Borrower and Lender
turther covenant and agree as lollows {despite anything to the conlrary contained in the Security Instrumenlt or the Nota):

1. CONDITIONAL ‘¢i0HT TO REFINANCE
At lhe maturity daie of the Note and Sacurity tnstrument (the "Maiurity Date”), | will be able to oblain a new loan

{"New Loan") with a nuw 2aturity Date ol NOVEMBER 157 , 2023 , and with an interest rata equai fo
the "New Note Rate” dalar.iinaed in aceordance with Section 3 below if all the conditlons provided in Sections 2 and 5 below
are met (tha "Conditiocnal Peafinancing Option”). If those conditions are not met, | understand that the Note Holder is under
no abligation ta refinance oy maaify the Nole, or 1o extend the Maturity Data, and that | wilf have ta rapay the Note from

my own resources of Hind a lenderiuilling 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION
it | want 1o exercise the Conditional Pzlinancing Oplion at maturily, certain condifions must be met as of the Maturity

Date. Thess conditions are: (1) | must slill Ledhe owner and cccupant of the property subject 1o the Security Insirumant

{ihe "Property™); (2) | must be current in my'manthly payments and cannol have bean more than 30 days late on any of

tha 12 schoduled monthly payments immedialsly preceding the Maturity Date; {3) no lien against the Property (except for
\axes and special assessments not yat due and pevable) other than that of the Security lnstrument may exist;

(4} 1he New Note Rate cannot ba more than 5 pesi:ertage poinis above the Note Rale; and {5) 1 must make a writlen request

to the Mate Holder as provided in Seclion 5 bsiow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rals will be a fixed rate of interest equal 10 tho Fedaral National Mortgage Assaciation's regquirad net

yield lor 30-year fixed rate mortgages subject 1o a 6§0-day mandziory delivery commitment, plus one-half ol one percentage
point [0.5%), rounded to the nearest one-eighth of one percantigs roint (0.125%] (the “New Note Rats”). Tha required

net yield shall be the applicable nat yield in etfect on the date and.ins ol day thal the Note Holder receives notice of my
alection ta axarcise the Conditional Relfinancing Option. i this requirsd nel yleld is not available, the Nota Helder will detar-
mine tha New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nota Rate as calculated in Section 3 above is not great(r thiin 5 percentage points above the Note

Aate and all other conditions required in Seclion 2 above are satislied, the Nowc Hrder will determine the amount of the
manthly paymaent thal will be sufficient ta repay in full {a) the unpaid principal , plus' (b} accrued but unpaid interest, plus

{c}) all othar sums ) will owe undaer the Note and Security Instrument on the Maturity Dale fassuming my monthly payments
then are current, as required under Section 2 abave), over the tarm of the New Noie at ’.;c-Naw Note Rale In equal monihly ~*
payments. The result of this calculation will be the amount of my new principal and Interust poyment every month untii the

New Note is tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and ad~is: me of the principal,

accrued but unpaid inlerest, and alf other sums | am expecled to owe on the Maturity Date. The Nolc Hulder also will advise
me thal | may exercisa the Conditional Relinancing Option if the conditions in Section 2 above are met/ The Nate Holder
wiil provide my payment recerd inlormation, together with the name, title and address cf the parson represenling the Note
Haldar that | must notify in order to exercise the Canditional Ralinancing Cption. I § maet the conditions o1 Sactian 2 above,
| may exsrcise the Conditional Relinancing Option by notifying the Note Holder no later than 45 calendar days prior fo the
Maturity Date. The Noie Holder will calculate the tixed New Note Rate based upon the Federal National Mortgage Associa-
tion’s applicable published required net yield in affect on the date and time af day notiticalion is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable prooi

of my required ownership, occupancy and property lian status, Before the Malursity Date the Note Holdar wilt advise me

of the new inlerest rate (the New Note Rate), new manthly payment amount and a date, time and place at which | must
appear to sign any decuments required to complele the required rsfinancing. | understand the Note Hoider wiil charge me
roasonabie fees and the costs assaciated with sxercising the refinanca option.

%W. B ccopls and agrees ta the tarms and covenants contained in this Balloon Rider.
7 ' -
- (Seal) o {Seal)

KENNETH S. PERLMUTTER Borrownr  “ STEPHANI 1, PERLMUTTER Barrowas

ISign Originalt Only]

MULTISTATE BALLOON RIDER--Single Family—~Fannie Mas Unlform Instrument Forrn 3180 12/89 Tof1
MFCDO063-08/50 ¢ e T o a19667.0




PLANNED ¥ @HYRLO@MBED KIpER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 127TH day of OCTOBER, 1993 .
und is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Sccurity Deed (the "Sccurity
[nsirument”) of the same date, given by the undersigned (the "Bosrower”) 1o secure Borfower’s Nole 1o 4, F .M. INC.,

(the "Lender™)

ol the same daie and covering the Property described in the Security Instrument and locasted ai:
1645 NORTH VINE STREET, CHICAGO, 1L 60614

1Propenty Address)
‘The Property includes, bul is not limitexd 10, a parcel of land improved with a dwelling, wogether with other such parcels and cerain
common arcas and lacilities, as described in the Declasation of Covenants, Conditions and Resrictions

(the "Deciaratioin™). The Property is a part of s planned unit devetopment known as

CLUSTERS ON VINE
[Name of Planned Unil Development]

{the "PUD"). The Property also includes Borrower’s inlerest in the homeowners association or equivalent entity owning or managing
the commeon arcas anz racilitics of the PUD (the "Owners Association™} and the uscs, beaefits and procecds of Borrower's intcrest.

PUD COVYENATTS. In addition (o the covenants and agreements madc in the Sceurity Instrumncent, Borrower and Lender
further covenant and agiec 2s follows:

A. PUD Obligatioss. Borrower shall perform all of Borrower's obligations under the PUD's Constituent  Documents, The
"Constituent Documents” weanis: (i) Declaration; (it) articles of incorpeoration, rusi instrument or any cquivalent document which
creates the Owners Associzior, and (iii} any by-laws or other rules or regulations of the Owners Association, Borrower shall
prompdy pay, when duc, all ducs 2ad assessments imposced pursuant 1o the Constitucnt Documenis.

B. Hazard Insurance. Suloog as the Owners Association maintaing, with a generally accepted insurance carrier, a "master” or
"blankct” palicy insurimf the Properi, v hich is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lenue’ soquires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in L'niform Covenant 2 for the monthty payment 1o Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and

(ii) Borrower's obligation under Unform Covenant 5 to maintain haard insurance coverage on the Property is deemed
satisficd to the extent that the required coverage isqnovided by the Owners Association policy.

Borrower shall give Lender prompt notice DI any lapse in required hazard insurance coverage provided by the master or blanket

licy.
pe yln the event of a distribution of hazard insuran e uroceeds in licu of restoration or repair following a loss 10 the Property, or 10
cominon areas and facilities of the PUD, any proceeds paysble (0 Borrower arc hercby assigned and shall be paid wo Lender. Lender
shall apply the proceeds 10 the sums sceured by the Secusily instrument, with any cxcess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall iake s ich actions as may be reasonable to insurc that the Owners Association
mainwins a public lability insurance policy acceptable in form, “mount, and exient of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in
conncction with any condemnation or other taking of all or any part of the Property or the common areas and facililies of the PUD, or
for any conveyance in licu of condemnation, are Ecrcby assigned anidshall be paid to Lender. Such proceeds shall be applicd by
Lender to the sums secured by the Security Insurument as provided in (Upierm Covenant 10,

E, Lender's Prior Consent. Borrower shall not, cxcept after notice te, ! ender and with Lender's prior writicn consent, cither
partition or subdivide the Propeny or consent to:

(i) thc abandonment or wermination of the PUD, cxcept for abandoniarnt-or termination required by law in the case of
substanual destruction by firc or other casualty or in the case of a taking by condemrziion or cminen domain;

(ii) any amendmenl to any provision of the "Constituent Documenis" if th(: pro vision is for the express benefit of Lender;

(it} termination of professional managemerd and assumpilion of sclf-manag~mecil of the Owners Association; or

(iv) any aclion which would have the effect of rendering the public liability insvianee coverage maintained hy the
Owners Associalion unacceptable to Lender.

¥. Remedies. Il Borrower docs not pay PUD dues and assessments when due, then’ Leader may pay them, Any amounis
disbursed by Lendcer under this paragraph F shall become additional debit of Borrower securcd by the Security Insirument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ¢aie of disbursement it the Note rawe
and shall be payable, with increst, ice from Lender to Borrower reqguesting payment,

€pis and agrees to the terms and provisions contained in this PUD Fider.

e
) ] - (Scal) .WZL@@MA S (Scal)
ENNETH §. PERLMUTTER “Borrower S HANY L.. PERLMUTTER -RBerrower

(Scai) {Seal)

-Barrower -Horrower

50-519667-9 50 9150

Breat Lahne Business Forms, inc. I To Order Ca): 1-800-530-9303 [TEAX B16-781-1131
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UNOFFICIAL COPY,

applicable law may specify for reinstalenent) before sale of the Property pursunnt to any power of sale contuined in this
Sceurily Instrument; o1 (b entry of a judgment enforcing thiy Sceurily Instruenent. Those conditions are thit Borrower: (b)
pays Lender all sums which then would be due under thiy Sceurity Instrument and the Note as il no sceelerstion had
occurred; (b) curcs any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonuble allorneys' fees; and (d) takes such action as Lender may
reasopably require to assurc that the lien of this Sccurity Inssument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinstateinent by Borrower,
this Security Instrument and the obligations sceurcd hereby shall remain fully effective as if no accelermion had ocevrred,
However, this right to reinstate shull not apply in the case of accelesation under peragraph 17,

19, Sale of Note; Change of Loan Servicer,  “The Note or a partigl interest in the Nole (1ogeiber with this Security
lnstrument} may be sold one or more limes withoul prior notice 10 Bortower, A sale tmay result in o ¢hunge in the entity
(known us the "Loan Scrvicer™) that colleets monthly payments due under the Note snd this Sccurity Instrument, There also
nay be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, I there is a change of the Losn Servicer,
Borrower will be given written notice of the change in accordance with paregraph 14 above and applicable law, The notice
will siate the name and address of the new Loan Servicer and the address 1o whu:h paymenis should be made. The notice
will also contain.cny other information required by applicable law. '

20, Hazardous Sehstunees,  Borrower shall not couse or permit he presence, use, disposal, siorage, or release of any
Haeardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything alfecting the
Property that is in vioia*on of any Environmental Law., The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny o simall quantities of Hazardous Substances Lhat are gencrally recognized to be approprialc o
nermitl residential uses and e maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agene,-or privats party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuul knowledge, If Borrower learns, or is nolificd by any governmental or regulitory
authority, Ut any removal or other remeaation of any Hazardous Substancs affecting the Property Ix necessary, Borrower
shiall promptly take all necessary remedial actions in sccordunce with Environmental Law,

As used in this paragraph 20, "Hizardous-Sebatances” are those substunces defincd as toaic or hazardous substances by
Environmenial Law and the following substances: sasoling, kerasene, other flammable or toxic pewroleam products, toxic
pesticides and herbicides, volatile solvents, materiale' puntaining asbesios or formaldehyde, and ridionctive malerials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environimental protection, .

NON-UNIFORM COVENANTS, Borrower and [ender furher covennnt and agree us follows:

21, Acceleration; Remedies. Lender shall give notice o Porrower prior to acceteration following Borrower's
breach of uny covenant or agreement in this Security Instrun.erd ‘hut not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify; a’ the default; (b) the action required to cure the
default; {c} a date, not less than 30 days from the date the notice is‘given to Borrower, by which the default must be
cured; and {(d) thut failure to cure the default on or before the date sgecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shal) further inform Borrower of the right to reinstate after acceloration and the right to assert in the
foreclosure procceding the non-existence of a default or any other defense’ of Borrower to acceleration and
foreclosure, If the default is not cured on or before the dute specified in the notice, Z.ender at its option may require
immedtale payment in full of all sums secured by this Security Instrument withovt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab'e attorneys’ fees and
costs of title evidence. i

22. Release. Upon paymenl of all sums sccurcd by this. Security Instrument, Lender shai <c¢’zase this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

ITEM 1876L5 (910) Form 3014 9/90 (page 5 of & pages)

Gewat Lakan Business Forma, inc. [l
To Crder Calk 1-300-530-0391 C1FA 618.781-1121
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