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MORTGAGE

Loan No. 930020407

" THIS MORTGAGE ("Secunity Instrument®) is given on October 4, 1993 ‘ ", ‘The mortgsgor is
VLADIMIR GEKHTER and ANN?, GEKHTER, HUSBAND AND WIFE - .

(" Bnrmwur') This Security Intrument ls given lo

MIDWEST CAPITAL MORTGAGE ( ORPORATTON

which is organized and existing under the laws of Wi STATE OF ILLINOIS , und whoso
address is 949-C NORTH FLUM GROVE ROAD, SCHAWIBURG, TLUIINCIS 60173 o
{"Lend=r"). Borrower owes Lender the principal sum af
one hundred sixty-eight thousand and o
Tollars (U.S. § 168,000,00 h

no/100
This debt is evidenced by BorroWers note dated the sume dato us this Securnity Trstrument ("Note"), which provides for

monthly payments, with the full debt, if not psid earlier, due and paysble on Novenb..r. 1, 2000

This Security Instrument secures lo Lender: (a) the repeyment of the debt evidenced by the Nole, wilh mlereat , and all rencwula,

extensions and modifieations of the Note; (b) the payment of all other sums, with interest, sdvanced under paragruph 7 to

protect the securily of this Security Tnstrument; and (¢) the performance of Borrower’s cover ks cud agrumants under ihis

Security Instrument and the Note, For this purpose, Borrower does hercby mertgage, grant and couvicy *0 Lender the followmg

described property located in K County, lllinols:
10T 3 AND 2 (EXCEPT THE EAST 10 FEET OF 10T 2) INBLOCKSINNIIESLL'NIEM

'ERRACE A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIS.

LOPSES

T

iy

.- PIN 10-28-219-075 . | , S
which hus the address of 5105 MUIFORD . _ e ‘.[.s_"'fc". Cf‘?’!r-:
Nlinois lZlg c«?u?:? . ("Property Address™);

i Form 3014° /90
ILLINOIS Single Family-Fannie Mas/Fraddle Mag UNIFORM IWSTRUMENT Fan h ot &
@;BR(IL: (9108101 VAP MOATQAGE FORSS - [51 212930100 « VIS 2791
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5, Humned or Property Insurnnee. Borcowor shall keop tho impmwfmunth now vxisting or hereufter erocted on the
Proporty insured ngainat loss by fire, hazards included within the torm "uxtended covernge® untd any otlier bazurds, inclutding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the poriods
tht Lender requires, The insurance carrier providing the insurance shall bo chosen by Borrower subject 1o Lender's approvei
which shail ot bo unreasonahly withheld, If Borrower fuils 1o maintain covernge dencribed above, Lender may, ut Leader's
option, ol coverage 10 protect Lender's rights in the Property in ucenrdance with parsgraph 7. :

Al insurance policies and renowaly shall be nceepinble to Lender and shall include ¢ standsrd mortguge claitse, Lender
aiall hive the right 1o bold the pollcios and renvwals, If Lender requires, Borrower shall prompily give to Lendor all receipts of
puid promlums and ronswal netices. In the event of loss, Borrower shall give prompt notice 10 the [nsurunce carrior and Lender.
Lender may make proof of logs if not made promptly by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurnce procesds shul] be upplied to restoration or ropuir of the
Proporty dumaged, if the restorstion ov repair is economically feasible nad Lender's security is not lessened, 1 1he resloration or
repuir is not economically fensible or Leader's security would be lessened, the insurance proceeds shall he ppplied to the sums
secured by this Seourity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower shandons the
Property, or does 10! answer within 30 doys a notice from Leader thut tho insurance carrior hny offered 10 settle u claim, then
Lender may coliect Ali-insurance proceeds, Lender may use lhe procecds to repair of reslore the: Property or lo phy sums
securcd by this Securitytostrument, whether or not then due. The 30-dsy period will begin when the notice iy given.

Unless Lender and Borrawer otherwiss agree in wriling, uny application of proceeds to principsl. shall no! extend or
postpans the due dato of the-manthly prymonts seferred (o in puragraphs ) and 2 or change the amount of the payments. If
under pursgeaph 21 the Propertyds acquired hy Londer, Borrawor's right to any insuranice pollciva and procecds resubting from
damuage to the Property prior to lie ucquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instroment
immediately prior to the acquisition. o

6. Occupuncy, Preservation, Maintenarcc and Protection of the Property; Borrower’s Loin Application) Leasehoids,
Borrower shall occupy, establish, and use the Pronerty as Borrower’s principal residence within sixty days ulter the exesntion of
this Security Instrument and shall continue to ocenpyv. the Property as Borrower's principal residence for st least one year after
he dnte of accupuncy, unless Lender otherwise ngies. i writing, which consent shull not bo unrcasonably withheid, ar unless
extenunting circumstances exist wiich are beyond Borrowers control, Borrower shall not desiroy, damage or impair the
Property, sllow the Property 1o duterionte, or commit waste o the Property. Borrower shull bu in delault if any forfeiture
action or proceeding, whether vivil or criminal, is begun this In Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creuted by this Security Instrument or Lender’s security inlerest, Borrower may
cure such & defiult and reinstate, as pravided in parsgraph (8, hy carsing the action or proceeding to be dismissed with & ruling
that, in Lender's good fuith determination, precludes forfeitire of thr Forrower’s Interest in the Property or other materinl
impairment of Ihe fien crented by this Security Tnstrument or Lender's/sécurity interest. Borrower shull also be in defunlt if
Borrower, during the larn application process, gave mutsrially faise or insccurte information or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan wvideaced by the Note, Including, but not limited
to, representations conceming Borrower’s ocenpancy of the Property us principai residence. If thiy Security Instrument is on #
Jeasehold, Borrower shall comply with sll the provisions of the Jease, If Borrower zoquires fee tile (o the Property, the

lensehold and the fes title shall nol merge unless Lender agrees 1o the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensm« and agreements conlaitied in

this Security Instrument, or there is & legal proceeding that may significuntly affect Lender’s righ's in the Property (such us n
proceeding in bankruptey, probate, for condemnalion or forfeiture or to enforce luws or regulations) tien Lender may do and
puy for whutever is necessary o protect the value of the Property snd Lender’s rights in the Prope:¢ Leader's aclions miy

include paying any sums secured by a lien which has priority over thig Security Instrument, uppeariay in court, paying
rensonnble attorneys’ fees and entoring on the Property 1o make repairs. Although Lender may take action under this paragraph”

7, Lender does not huve to do so.

Any smounts disbursed by Lender under this pacagraph 7 shall become udditions! debt of Borrower ‘secured by this :
Securily Instrument, Unfess Borrower and Lender agree 1o other terms of paymeat, these smouits shall bear interest from the

dnte of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower requesting

pityment. S
8. Mortgnge Insurance, If Lender required mortgage insurance us u condition of making the loan secured by this Security
instrument, Borrower shall puy the premiums required to maintain the mortguge insurunce in effect, If, for uny reason, the
monguge insurance coverngs required by Lender lapses or ceases to be in effect, Borrower shali pay the premlums required to
obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
substantinlly equiviient morigage insurance covenage is not available, Borrower shall pay 1o Lender each month & sum equa) 1o
one-twelflh of the yearly morignge insurance premium being paid by Borrower when the insurance covemge lapsed or ceased to
be in effect, Lendur will nccept, use and retain these payments as @ loss rserve in liew of moortgage insumnce. Loss reserve
Fone 2014 -9/90
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17, Trnster of the Properly or u Denefleind Interest in Boreower, 1A of any part of the Froperty (7r‘|u\y'il'\‘fumt"iu‘ i
% soldt or transferred (or if n benoliclal intersst in Borrower s sold o) translerred and Borrower |8 not u netuenl porson) without
Lender's prior written consent, Londer may, at its option, require immediate payment in full of all sunw secured by this
Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as of the date
of thig Security Instrurnent. ‘

If Lender exercises this option, Lender shall give Borrower notice of uccelerution, The notice shell provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums’ secured by this
Securily Instrument, Yf Borrower fuild to pay thess sums prior to the expiration of this period, Lender inay invoke any tomedies
permitted by this Security Instrument without further notice or demand on Borrower. e

18, Borrower’s Right to Reinstate. If Borrower meets certnin conditions, Borrower shull “have tho right to have
ontforcoment of this Security Instrument discontinued 1t any time prior 1o the earlicr of: () 5 days (or such other period os
applicablo faw iy spacify for relnstatement) boforo dale of the Property puriuant to any power of sale contuined in this
Security Instrument; or () ontey of « judgment enforcing this Securily Instrument. Those conditions arv that Borrower: (u) pays
Lender il sumy which then would be due undor this Security Instrument knd the Nolo as If no acceloration hud oceurred; (b)
cures wny dofultof any other covenants or agrecments; {c) puys nll expenses Incurred in enforcing this Sceorily Instrument,
including, but not lirdted lo, rensonuble uttorneys® fees; and (d) takes such sction as Lender may reasonably require to nssure
that the lien of this Secuiity Instrument, Lender's rights in the Property and Borrower's obligation lo pay Lhe sums secured by
this Securily Instrumep! shall continue unchanged. Upon reinstulement by Borrower, this Security Insttument and the
obligntions secured hereby cuail remain fully effective ns if no accelorution hud occurred. However, this right to reinstate shall
not apply in the cuse of ncceleration: under pargraph 17,

19, Sule of Note; Change of Loun Serviees, The Noto or o partinl interest in the Noto (together wilh this Security
Instrament) may be sold one or more tizics without prior notice to Borrower. A sale may resuft in a change in the entity (known
a5 the *Loan Servicer™) that collects mouthiy payments duo under the Note and this Security lnstrument. There nlso may be one
or more chunges of the Loan Servicer unrelatal 10, a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written nolice of the chunge in accordance with pargraph 14 sbove and applicuble luw, The notice will state the name and
addruss of e now Lomn Servicor and e nddns tewhich payments shouldt bo made. Tho notice will also contain iy ather
information reguired by upplicablo law, : '

20, Huzardous Substinces, Borrower shall not cause-ar permit the presence, use, disposal, slorage, or releass of any
Hazaedous Substunces on or in the Property. Borrower chall not do, nor allow anyone ulse lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces'thut are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of nny invesigition, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or privale party involving the Property and «ay, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by anyv governmental or regulnlory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property @ necessary, Borrower shull promplly take
all necessary remedial actions in rccordance with Environmental Law, ' ‘ '

As uswd in this parmgroph 20, *Huzardous Substances” aru those substances defined us foxic or hazsdous substances by
Bnvironmental Law and the following substances: gasoline, kerosens, other ftammable o: toxic petroluinn products, toxic
pesticides and herhicides, volutile solvents, materinls containing asbestos or formaldehyde, and rudioiietive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws und laws of the jurisdiction wheic-ibs Property is located that, .
relate to health, safety or environmental protection. ' X

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: Y &
21, Acceleration; Remedies, Lender shal) pive notice to Borrower prior to ucceleration following Borrower’s hrwch‘f.;

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless)
applicable law provides atherwise). The notice shall specify: (u) the defautt; (b) the nction required to cure the default)=
() a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and™
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstote sfter acceleration and the right to nssert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to accelerntion and foreclosure, IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of oll sums
secured by this Security Instrument without further demand und mny foreclose this Security Instrument by judicial
proveeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedics provided in this paragruph
21, including, but net limited to, reasennble atiorneys’ fees and costs of title evidence,

22, Refeuse, Upon payment of ali sy seevred by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recorsdation costs,
23, Waiver of Homestead. Borrower waives. all right of homestead exemption in the Property. Eorm 5012 *za
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Iocan # 930020407

BALLOON RIDER . .
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER {s made this 4th doy of October _ ;19 93 ,
and is incorporated into and shail be deemed to amend snd supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the “Security Instrument”) of the same dale given by the undersigned (the “Borrower”) to secure the Borrower's Note 10
MIDWEST CAPITAL MORTGAGE CORPORATION {the "Lender")

of the snme date nnd cavering the praperty deseribed in the Security Instrument nnd located at:
5105 MULFORD, SKOKIE, ILLINOIS 60077

[Froperty Address]
The intere< rate stated o the Note is called the "Note Rate.” The date of the Note is calied the "Note Daty.” [ understund
the Lender mny transfer the Note, Security Instrument and this Rider. The Lender or anyone who tnkes the MNote, the Security
Instrument ano-va’a-Rider by transfer and who is entitled o recelve payments under the Ndta Is called the "Nole Holder.”

ADDITIONAL COYENANTS. Inaddition to the covenants and ngreements in the Security Instrument; Borrower and
Leader further covenast pad agree as oilows (despile anything to the contrury coatained i the Securlty Insirument or the

MNote):

1. CONDITIONAL MODIIICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Nrce and Security Instrument (the “Note Maturity Date"), I wiil be able to extend the Note
Maturity Date 1o Noverber 1 . 2023 , (the "Bxicnded Maturity Date”) and modily the Note
Rate to the "Modified Note Rate” deivsrmined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below nre met {the "Conditionn! M{di ication and Extension Option”). If those conditions are not met, T understand that
the Note Holder Is under no obtigatien to relinarce the Note or 1o medify the Note, reset the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay tae ~lote from my own resources or find o lender willing to iend me the money to

repay the Mote.

2, CONDITIONS TO OPTION
If | want to exercise the Coaditional Modification rac Extension Option, certain conditions miust be met as of the Note

Maturity Date. These conditions are: (1) 1 must atili-Le/the owner and occupant of the property subject to the Security
Instrument {the “Property”); (2} 1 must be current in my monthly payments and cannot have been more than 30 days Inte on
any of the 12 scheduled monthly payments immediately precedf.in the Note Maturity Date; {3) there are no liens, delects, or
encumbrances ngainst the Praperty or other adverse matters affzcling title to the Property (except for taxes and specinl
asscssments not yet due and payable) arising after the Sccurity Inzirument was recorded; (4) the Mouadified Note Rale cannot
be mere than 5 percentage points bove the Note Rate; and (5) 1 must/maice a written request to the Note Helder os provided

in Seetion 5 below,

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate witl be n fixed rate of interest equal to the Federi)deme Loan Mortgage Corporation’s required

not yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivecy commitment, plus one-hnif of one percent
(0.5%), rounded (o the nearest one-gighth of ong percent (0.125%)(the “Modificd Note Rate”). The required net yield shail
be tite applicable net yield in effect on the date and time of day that I notify the Nuote Holder of my clection to exercise the
Conditional Modification and Extension Option. 1f this required net yicld is not availablz, the Note Holder will determine the
Modifted Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modificd Note Rate as calculated in Section 3 above is not greater than S perienlage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will de.ermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} rccrueg but unpaid interest, plus {c)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Date {assuniing my monthly payments
then are cutrent, as required under Section 2 above), over the remaining extended term ar the Modilied Note Rate in equal
monthly payments, The result of this calculation will be the new amount of my principal and interest payment every month until
the Note is fully pald. 3800
5., EXERCISING THE CONDJITIONAL MODIFICATION AND EXTENSION OPTION 90703

The Note Hotder will nolify me at least 60 calendar days in ndvance of the Note Maturity Date and ndvisc me of the principal,
accrucd but unpaid interest, and alf other sums I am expecied 1o owe on the Note Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Modification and Extension Option il the condlitions in Section 2 nbove arc met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Modification and Extension Option. 111
meet the conditions of Section 2 above, [ may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no Iater than 45 calendar days prior to the Note Maturity Date. The Note Holder
will ealculate the fixed Modified Note Rate based upon the Federul Home Loan Mortgage Corporation's applicable published
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 nbove. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
prcupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Nate Rate), new monthly payment amount and a date, time and place &t which I must eppear lo sign any docuoments

required to complete the required Note Rare modification and Note Maturity Date extension. I underatand the Note Holder
will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension

Option, including but not limited to the cost of updating the title insurance ‘policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

///'&/Aff- 6;,@'?4#2}_"——;&_, _ :
(Seal) =

\Uedinit Cetlhreg (Seal)
mm @G‘J’.m -Borrower m m‘ Hm mm -Borrower
A (Seal) {Scal)
-Borrower i -Borrower

{Sign Original Onkf

t
.
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