PRE E'}\R ED BY:

shaai ¥ Cov j.OFFICIAL cCOPY,

: mpxs'xow 1L 60

RECORD AND RETURN TO:

ALLSOURCE MORTGAGE CORP,
3000 CENTRAL STREET _
EVANSTON, ILLINOIS 60201

93840989 R

e rorp e e mrmts e re sy iSpuce Abave This Line For Becordlng Dute} v
) MORTGAGE . oeei-01 RECORDING: ' /431,50

| o, D THO00 TRAN ¢483 10/19/93 118408400
‘- 5 L4004 & P B-BADFBT
SN . GOOK COUNTY RECORDER- .

. ("\u.J ’ —

i : 1 o : . . . X . . ' PR IR PREREI

\:)x i LORTGAGE {"Seovdiiv Instrument™) is given on - OCTOBER 6, 1993 . The '""”S"LW is

W. ABBOTT T A
FORAH ABBOTT, HUSBAND AND WIFE T

- ( Borroww ] This Suwr\ly Instniment is gmn t
) ““" ALLSOURCE MORTGAGE CORP,

1

' x which is organized und existing under the lws of THE STATT OF TLLINOIS : , andl. whose
: m.ldrcx:; i 3000 CENTRAT STREET . . ‘ . e
g\ EVANSTON ILLINOIS 60201 i*Lender"). Borrower owes Leader the principat sum of

- ONE HUNDRED NINETY THOUSAND
| AND 00/100 Dollars (U.S. § . 199, 000 00 >

%—. This ¢debt is evidenced by Burrowu 5 note duted the same dute us this Seeuri’y lnsteument ("Note™), which provadu.s for
monthly payments, with the full debt, if not paid earlior, due and payable o NOVEMBER 1, 2023 . |
This Seeurity Insteanent seenres o Lender: () the vepayment of the debt evidenced by tio ”«lulu, wrlh intorust, wnd ol renowals,
extensions und modifications of the Note; (b) the payment of all other sums, with iresi, sdvanced under paragraph 7 to
nrotect the secnrity of this Security Instrument; and (¢) the pecformance of Borrower's easveunts und agreements under this
Seeurity instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and eonvey to Lender the following

described property located in COOK Couaty, Mlinvis:
THE NORTH 1/2 OF LOT 6 IN BLOCK 3 IN NATE AND PHELP'S ADDLTLON TO ... .. .

EVANSTON IN SECTION 35, TOWNSHIP 42 NORTH, RANGE 13 EAST OF T'-IE THIRD :
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

: o { .'
IR H05-35-409-031 B | | Jd&“lodﬁd
which hiss tho uddress of 2626 ORRINGTON, EVANSTON Staet, Chy ,
WHinois 60201 Zin Code - ("Property Address”); c
’ DRS 108D
(LLINGIE-Single Family-Fannle Mas/Fraddin Mac UNIFORM INSTRUMENT Poge L of b * Form 3014, 8150
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. Hazard or l’n.ch WE)F I“@J’A meGOPv Yax or hovesltor orected o e

l’m,muy instared ngminst boss by five, bicards ielided within o term "oxtonded covernge® and any other haeds, Gicluding
Nowds o Hosihng, for whieh Lender toquiron insupmace, “Thin wsisance shidll i muhiteined i the amotnts ad for the periodn
thit Londor reguires. The insurmee earrior praviding the inurance shall be chosen by Borvower subject o Lendor's approval
which shall not bo unreasonably withheld, 1§ Borrower fuils to maintain covemge doseribed wbove, Lundor may, at. l.endur\
optive, oblain coverage to proteet Lendor's righty in the Propedy in accordunce with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shal) ineude o signdard morigage clase, Lender
shall huve the right 10 hold the policies and renewnts, I Londor requires, Borcowor shadl promptly give o Londer all receipts of
i premivims and ronewal notices, Tn the event of foss, Borrower shall give prompt notice to the insurunce carrier und Lender.
Lender may muke proof of loss i not made prumplly by Borrower,

 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appln,d fo restoration or rep:llr of the
Propcri}' damaged, if the restoration ot repair is sconomically feasible und Lender’s security is not lesséned. 1f the restopution or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, If Borrower nhundnns ihe
Property, or does not answer within 30 days n nolice from Lender that the insurnice cuerier has offered o seltle » dmm ﬂu.n
Lender may collect the insurunce procevds. Lender may use the proceeds to repair or restore the Pr()pvrly or to pay sUms
secured-hy this Secsrby lnstrument, whether of not then due. The 30-day period witt begin when the notice is given.

Unless Lender zmd Borrower otherwise wgreo in wntmb, any application of proceeds o prmupu! shall not pxtemd of
postpone the due date 0f ibe mnmhI) pivinents roforred 1o i puragraphs 1 and 2 or changs the mmount of the puymunla. i
under pasugraph 21 the Peopurty is acquired by Lender, Borrower's right to any insurance pullcu,n i proceeds wuultmh fmm
duimige 1o the Property priorto-be wequisition shull pass (o Lender to the extent of the sums seeured hy this ':Lcuraly Inxtmmunl
immedialely prior to the aequisidor. o ‘

6. Occupuncy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borcower shall ovcupy, establish, snd uie the Property as Borrower's prineipal residence within sixty days after the execution of
this Security Instrument and shalt continue’to oecupy the Property as Borrower's principal residence for at lenst one year after
the dute of occupancy, unless Lender otherwide agrees in writing, whick consent shall not be wnseasonably wnthln,ld or unless
extentinting cireumstunces oxist which sre beywad Borrower's control, Borrower shall not du.trny, damage or impair thb
Proporty, allow the Property to deteriorate, or comaii waste on the Property. Borrower Shail be in default if sny Iorlulun.
action or proceeding, whether civil or criminal, is begii-that in Lender’s good faith Judgtmnt conid result in furfclturc nf the
Properly or otherwise materially inepair the lien created by this :n:c.uruy Instrument or Lender's security interest, Borrower may
eure stich a default and refnstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of thu Borrower's interest in the Property vr other material
impnirment of the tien created by this Security Instrument or Lefdsts security interest. Borrower shull also be in default if
Borrower, during the loun application prmcess, gave materially false or ip<curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the {our-cevidenced by the Note, including, but not hmm:d
to, representutions concerning Borrower’s oceupancy of the Property as u princijmi residence, If this Security Instrument is on [}
lensehold, Borrower shall comply with all the’ pravisions of the lease. If Borrower aequires fee title 1o the Property, thd.b
leaschald and the fee title shall not merge unless Lender agrees to the merger in writing

CI‘

7. Protection ol Lender's Rights in the Property. If Borrower fuils 1o perform the covenants und nyccmcnw ¢ onlumcd ing,
this Em,urlly [nstrument, or there is o legal proceeding that may significamtly affect Lender’s.rights in the Property (such us a¢>
proceeding in hm\krupu.y probate, for condemnation or forteiture or o enforce laws or reguimions), then Lender may. do 'indé‘c’
pry for whatever is necessary to protect the value of the Property and Lender’s rights in the Plopeity, Lundt.r s aclions uyes
include puying any sums seenred by a lien which has priority over this Security Instrument, apr w"m, in court, puym;,
rensonnble attorneys' fees and entering on the Property to make repuirs. Although Lender may take ucfion under (his p.lrugruph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paengraph 7 shall become additionul duhl of Burym\ st hu.\srui by Ihp{
Security Instrmnent. Unless Borcower and Lender agree o other terms of payment, these smounts shial] bear interest from the ’
date of disbursement at the Note rate and shall be payablo, with interest, upon potice from Lender to Bormwer requustm;,
payment,

8. Bortguge Insurance. 1 Lender required monguge insurance as a condition of mnkmb ths lonn secured by this Smurn}
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for uny reason, the
mortgnge insurance covernge required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premivms rt.qulred to
obtain covernge substantistly cquwulum to the mortgage insurance previousty in effect, at w cost substuntinlly equivalent (0 lhx.
cost to Borrower of the mortgage insurance ])[t:VlO\I.‘uy in effect, from an alternale mortgage insurer approved by Lender. [t
substuntially equivaient morigage insurince coveruge is not availabie, Borrower shall puy to Lender each month a sum equal to
ane-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance. cm’crag,c lapscd or ceased to
he i in effect, Lender will accept, use and retain these payments as o loss reserve in lies of montgage insurance. Loss reserve

DFS 1091
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17, Transfer of the PM“@EIE l QIA‘L”, Glm:p%rYIha Property or any interest in it

ts wld or tesanferred (or i u benclicial interest in Borrower is solt or transferred und Barrower is pob o natum) person) withesn
Lander's prioy writlen consent, Lender may, ol ity option, requine immediste p:lynu.nt in" full “of all sums secured by this
Security Instrusmont, Huowever, this option shull not he exercised by Lender it exercise is prohibited by federal hlw wi 0f the date
of this Security Instrument.

1Y Lunder exsreises this option, Lender shatl give Bosrower potice of aceeleration. The notice shall pravide o periosd of not
bess than 30 days from the date the notice is delivered or muifed within which Borrower must pay all sums seenred hy this
Seeurity tostewment, I Rorrowor fuils (o pry theso suma prior to the expirstion of thin persed, Lender miy invoke any somedies
purpittad by thie Soewrity Instrment without furthor netice or donind on Horrwer, o

(8. Borvower's Right o Reinstate, 1 Borcower meets certain conditions, Borrower shill have the cight to tinve
enforcenient of this Security tnstrumont discontinued ag any time prior to the carlier oft (n) § duya {ur such other per:od us
upplicable faw may specify for reinstatement) before sule of the Property pursusnl to sny power of sule conthlned ‘i’ thig
Security Instrunent; or () entry of a judgment enforcing this Security Instrument. Those conditions are thas Bortower: (a) pays
Lender all sums which then wounld be due under this Security Instrument and the Note as il no aceelemtion had occurred; (h)
cures any defuult of uny other covennnts or agreements; (¢) pays all expenses incurred in enforeing this Sceurity Instyument,
inchugling, but not Kinited 1o, reasonable tttorneys’ ey and (1) takes such action us Lender may reasonably require to assore
thut the Hon of 1kis Scourity Instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruinesi shall continue inchanged. Upon reinstatement by Borrower, this Secority Instrument ind the
obligations secured hercuv stall remnin fully cffective as if no seceleration had occurred, However, this right to reinstate shall
not apply in the case of acterriaiion under paragraph 17,

19, Sule of Note; Chinpé ¢ Loan Servieer, The Note or o purtinl interost in the Note (togother with this Seeurity
[strument) may be sold bive or mor: times without prior notice 1o Borrower, A sale mony result in o chenge in the entity (known
us the “Luun Servicer™) that collects monthly payments due under the Note and this Sceurity Instruiment. There alse may be one
or more chunges of the Loan Servicer unesipied o u sale of the Note. 11 there is o change of the Loan Servicer, Borrower will be
wiven written notice of the chunge in accordans with paragraph 14 above and applicable law. The notice will state the naine and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Haznrdous Substunces. Borrower shall noLcndse or permit the presence, use, disposal, storage, or releasé of any
Huzardous Substunces on or in the Property, Borrower shali not do, nor aliow anyone else to do, anything affecting the
Property that it in violation of uny Environmental Luw. Tlie preceding two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Suostinues that are generally recognized to be appropriate to narmnl
residentinl uses and 1o mauintenance of the Property,

Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other action by iny
governmental or regulatory agency or private party involving the Property “nd any Hazardous Substunces or Environmental Law
of which Borrower has aciun] knowledge, [f Borrower learns, or is notifict by sny governmontal o rogilatory authority, ‘that
any vemovil or other remedigtion of uny Huzardous Substance alfecting the Property is necessary, Borrower shidl prompily take
al necessary remedinl actions in accordance with Environmenta! Law, 9]

As used in this pacugraph 20, “Hazardous Substunces” are thoss substances Julinedons toxic or hazardous substances by L.
Environmental Law and the following substances: gasoline, kerosene, other Hummel'ser toxie petroleum products, toxic 1y
pesticides and hurbicides, volatile solvents, materials containing asbestos or formaldehyde, aro radionctive materials. As used in €
this prragraph 20, “Environmenta] Law” means federal laws and lwws of the jurisdiction whe" the Property is located that t;g,
rehte i heshih, safely or environmental protection, W

NON-UNIFORM COVENANTS. Borrower und Lender further Lovenant and agree as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration followiag Borrower's breach
of uny covenant or ugreement in this Security Instrument (but not prior to accelerstion under purograph 17 unless .
upplicuble law provides otherwise).. The notive shall specily: {u) the default; (h) the action required to ¢ure the default;
(c) a dute, not less thun 30 duys from the date the notice is given to Barrowes, by which the defanlt must be cured; and -
(d) that failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums R
cecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Borrower of the right to reinstate wlter nceelerstion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ol sums
secured by this Security Instrument without furiher demand and may loreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnhle attorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pry any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Foem S&P ;‘gz
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