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MORTGAGE

THIS MORTGAUL (Security Instrument”) is giv ? .............. September 25 e ,
19...92.. . The mongagud i€ ... David.Valentin.(MARDIED TO MARISELA VALENTIN) . . . ..
0 , o Bomwur") This Security lmtmmem is given to ....... beereeransrrrienreaeaes
A FIRUT SAVINGE BARK ”_'f_“""' e et st et e s eaerserans , which is organized and existing
under the laws of . State..af. X .Linbil ......... Cererinrenrrenerain , and whose BOEress 35 ... e
.13220. Balsimore Avanve.—.Chicage. ) inals 8083, ..o s s {"*Lender'’).
Bortower owes Lender the prircipal sumof ... FaFLy. JThovsand . Pallaxa.end. 004100 sonrsonenTonnes,
LT Doliars (U'S. §.40,000.00 ) This debt is evidenced by Borrower’s nole

bbbl bbb dudided

dated the same date as this Security Instrumeni (*'ivoie’’) whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ............. M SE.\.'.‘.".’.T..i ................................. T . This Security Instrument
secures 1o Lender: (a) the repayment of the debt eviueiced by the Note. with interest, and all rencwals, extensions and
modifications of the Note; (b) the paymeni of all other suris, with interesi, advanced under paragraph 7 to protect the securily
of this Security Instrument; and (c) the performance of Borrcwer s covenants and agreemenis under this Security insrument
and the Note. For this purpose, Borrower does h:reby mongag(, grant and convey to Lender the following described prop-
erty located in ... TR 00K, e Cesrraaes Cereeri Vesrsreane veerers County, Minois:

Lot 59 in Falr Elms 4th Addition, a Resuddivision of Blocks 5, 10,14,

and the East 1330 feet of Block 11, the East %-of Block 13 (except the
South 130.00 feet thereof) and the Weat % of Blosk 15 together with the
South 130.00fDE the East % of said Block 15 all iy First Addition to

F, J. Lewis' Southeastern Development being & Sutdivision of the Enat
Fractional % of Section 17, Township 37 North, Range 1> East of the

Third Principal Meridian, in Cook County, Illinois. 93840103

e Tax # 26-17-407-013

W A
which has the address of ................... 11139.AvEnue Gt TRV E higes.......... e
[Street) ICiry]
Ilinois ....ooovnvennnn. 60617 ... (*'Property Address™’); 6
(7 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafier a pan of the property. All replaceinenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty Enstrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is llwfully seised of the cstate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borsower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property. ‘

ILLINOIS—Singhe Famity—Fantie MonFredsie Mas UNIFORN ISTRUMEXT Form W W (page | of 6 pages)

Produci 4471 1991 SAF Syslems & Forms, Inc.
Chicago, iL = 1-800-323-3000
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All insurance policics and renewals shalt be acceptable to Lender and shall include o standard mortgege clause, Lender
shall have the right 1o hold the policies and rencwals, If Lender cequires, Borrower shall prompily give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and
Lender. Lender may make proot of loss if not made promply by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restorstion or repair iz economically feasible and Lender's security is not lessened, IF the
restoration of repair is not economiclly feasibie or Lender's socurity would be lessened, the insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice
15 given.
Unless Loude: and Borrower otherwise agree in writing, any application of proceeds to principat shail not extend
or postpone the due Zaie of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments.
If under paragraph 21(the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Prorért prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instzument immediatety prioe o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocoupy. establish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Securivy Instrment and shall continue 1o occupy the Property as Borrower's principal residence
for st Jeast one year after the date of acivmncy, unless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, ot unless extenuaiing cizcumstances exist which are beyond Borrower’s control. Borrower shall not
desiroy, damage or impair the Property, allo'v the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture uction or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise muterially impair the lien created by this Security Instrument or Lender's
security interest. Barrower may cure such a defauly 22! reinstate, as provided in paragraph 18, by causing the uction or
proceeding to be dismissed with a ruling thay, in Lende.'s psad fuith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the lran application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender vub any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations coxcerning Borrower’s occupancy of the Property as
a principal residenice. If this Security Instrument is on & leasehold, Borrorier shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee Giiie shall not merge unicss Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights In the Property, If Borrower failz t= perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significam! affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce faws or regulations}, then Lender
may do and pay for whatever is necessary to prolect the value of the Property and Lender’s nahts in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court,
paying reasonabic attorneys’ fees and cntering on the Property to make repeirs. Although Leraer may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burzawer secured by this
Security Instrument. Unless Borrower and Lender agree to other teyms of payment, these amounts shas oear interest from
the date of disbursement a1 the Note raie and shall be payable, with intereat, upon notice from Lender to Borruwsr requeating
payment.
8. Mortgage Insursnce. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borzower shall pay the premiums
required 10 obtain coversge substantinlly equivalent 10 the morigage insurance previoualy in effect, at & cost subatantially
equivalent to the cost 1o Borrower of the morigage Insurance previously in effect, from an alternate mortguge insurer approved
by Lender. If substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each mornth
a sum equal to one-twelfth of the yearly morigage insuzance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender egain becomes available
and is obtained. Borrower shall pay the premiums required to maintain monigage insurance in effect, or 1 provide a loss
reserve, until the requirement for mortguge insurance ends in accordance with any written agreement beiween Borrower

and Lender or applicable law.

Fem WM W (poge 3 of 6 pages)
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9, Impection. Lender or its ugent may make ressonsble enteles upon and inspections of the Property. Lemder shafj
give Borrower notice at the lime of or prior (0 an inspection specifying ressonsble cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyancs in tieu of condemaation, are hereby msigned
and shall be paid 10 Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid o Borrower, In the event of a partial taking of the Property In which the
fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument inmpediately before the taking, unfess Borrower snd Lender otherwisc agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immcdiately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the {air market value of the Properly immediately before the taking is less than the amount of the sums secured im-
mediately befere ' taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds-zaall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Prope:(y.ic abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autharizcd fo collect and apply the proceeds, at its option, either to restoration or repair of the Property
o 1o the sums secured by this Sacurity Instrument, whether or ot then due,

Unless Lender and Borrorver otherwise agree tn writing, any spplication of proceeds o principal shall not extend
or postpone the duc date of the morthiy payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; surtiearunce By Lender Not & Walver. Exiension of the time for payment or
modification of amortizution of the sums szeured by this Security Instrument gramed by Lender 10 any successor in interest
of Borrower shall not operale to release the apnity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedinds a2ainst any successor in interest ar refuse to extend lime for payment or
otherwise modify amortization of the sums secured b this Security Insrument by reason of any demand made by the original
Borrower or Borrower'y successers in interest, Any fribiarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reinedy.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ani'-2ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be icin® and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secoriiy Tnstrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security tmrin.nent; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and ary other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Ing'sument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is sebicct to a law which sels maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges cullencd or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Ly ihe amount necessary to reduce
the charge to the permitied timit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed und'zi the Note or by making
& disect payment 10 Borrower. If a refund reduces principal, the reduction will be treated as & partis! prepayment without
any prepeyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given bv-delivering il or
by mailing #t by first class mail unless applicable law requires use of another method. The notice shall b= ¢ivscted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shalt ve given by
first class mail to Leader’s address stated herein or any other address Lender designates by notice 1o Borrower, Any nolice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severabllity. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note
conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Tramsfer of the Property or a Beneficial Interest ln Borrower. If all or any pant of the Property or any
interest i it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this .. 25.. dsy of
and iy incorporated into and shall be decred 1o amend and supp!cmcm the Mortgage, Deed of Trust or Sccuruy Deed
fthe *'Security Instrument'") of the vame date piven by the undersigned (the **Borrower'') to secure Borrower's Note to
PIRET SAVINGS BANK OF HRGEWISCH (the **Lender™)
of the same daze and covering the Property described in the Security Instrument and locatzd at:

e easesiens IR AR G Chicago I1 80617 e
[Propery Adilresa)

14 FAMILY CAOVENANTS. In adddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. ADDITIONAY, FF.OPERTY SUBJECT TO THE SECURITY INSTRUMENT, In acdition to the Property
described in the Securily (natatment, the following items are wided to the Property description, and shall also constitute
the Property covered by the Sevarily lusirument: building materials, applishces and goods of every nature whatsoeyver
now or hereafier located in, on,/ 20 used, or intended to be used in connection with the Propenty, including, but not
limited to, those for the purposes of supplying or distribuling heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appaia’as, securily and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtzin rods, attached mirrars, cabiness, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replucements and additions thereto, shall
be deemed 1o be end remain a part of the Proper’y rovered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrumen? (or the leaschold estale if the Security Instrument is on a ieasehold)
are referved to in this 1-4 Family Rider and the Securit, mistrument as the "“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA+, Borrower shall not seek, agree to or make a change
in the use of the Propenty or its zoning classification, unless ¢ under has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements 21 sny governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, dnrrower shall not allow any tien inferior to
the Security Instrument to be perfected against the Propenty without Lende:'s prior wrillen permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance againsi reist lons in addition 1o the other hazards
for which insurance is required by Uniform Covenant 5.

E, “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Coveran I3 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree o writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leasz.s o2 the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lende. shaj have the
right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this peragraph G, the word *‘lease’’ shall mean ‘‘sublease’’ if the Security Instrument is on a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrowers
absolutely and unconditionally assigns and transfers 10 Lender all the rents am) revenues (**Rents’'} of the Propenty,
regardless of to whom the Rents of the Property are payuble. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shali pay the Rents to Lender or Lender's ngenis. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid 10 Lender or
Lender’s agent. This assignment of Rents constituies an sbsolute assignment and not an assignment for additional securjty

only,

MULTIETATE 1-4 FAMILY RIDER—Fannis Mas/Froddia Mac Usiiorm instrument Fm 178 W (page | of 2 poges)

Pioduci 43558 1991 SAF Sysiema & Foimg, Ing.
Chicago, IL » 1.800-323.3000
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