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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOCR, ILLINOIS 60422

03840370

{Spraco Above Thia Line For Revording Dais]
FITA Cusa No,

Stute of Blinois MORTGAGE 1317302551 : 703

THIS MORTUATE ("Sccurity Insurwment™) is given on OCTOBER 18th 1993 . The Mongagor is

MARION LUCKETT [DUWORCED AND NOT SINCE REMARRIED

("Borrower™). This Sceurity Inseeanent is given 1o DEPT-11 RECORD T
T47777 TRAM 9318 10/1%/93

47379 ¢ w— ? _
THE FIRST MORTGAGE CORPURATICN CODK COUNTY RECORD
which is organized and cxisting under the Jaws ILLIROIS , and whus;:

address is 19831 GOVERMORS HIGHWAY, FLOSSMOOR, ILLINOQIS 60422
("Lender™). Borrower owes Lender the principal sum of

ONE HURDRED EI1GHT THOUSAND FORTY 3Sc%EeEN . AND 00/100
Dollars (LS. $ 108047, 00 )

This debt is evidenced by Borrower's note dated the s date as this Sceurity Instrument ("Nuote”), which provides for monthly
payments, with the full debl, if not paid earlier, duc and payabie on NOVEMBER 1st 2023 . This Sccurity

Instrugnent secures to Lender: (a) the repayment of the debrt ecidenced by the Note, with interest, and all renewals, extensions and

muodifications; (b) the payment of all othier sums, with interest, ad varced under paragraph 6 w protect the securily of this Security
[ustrument; and (¢} the performance of Borrower’s covenanis and ggreements under this Sceurity instrument and the Note. For

this purpose, Borrower does hercby mortgage, grant and convey ‘o Lender the following described property located in
COO0K County, illinois:

SEE ATTACHED LEGAL DESCRIPTION
TAX 1.D.#26-06-305-022

0LEOLSER

|Sireet, City|,

which has the athdress of - 2660 £ 92ND ST, CHICAGO,
Hlinois 60617 17ap Codel("Property Address");

@g -4R{IL} (9212) FHA llinuls Mortgage - 492
wMP MOARTOAGE FORMS - (21212238100 - l&umjﬁ-??m
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TOCETHER WITH all the improvements now or hereafier erceted on the property, aml all casements, rights, appunenances,
repis, royeliics, mineral, oil and gas rights and profits, water righis and siock and all fixires now or hereafier a part of the
prupcrty All replacements and additions sh.lll alsu be covercd by this Security Insuument. All of the foregoing is referresf 1o in

this Security [nstrument as the ' Property.'’

BORROWER COVENANTS that Borrower s lawlully scised of the csule hierchy conveyed and has the right o morigage,
grant und convey the Property and shal the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will detend generally the title to the Property oguinst all clafing sid demands, subject ie any cocumbrances of record.

L Puynsent of Princlpul, Interest and Lute Charge.  Burrower shull puy when due the principal of, mul interesy o9, the
deht evidenced by the Note and lite charges due under the Nuie,

2. Monthly Payments of Tuaxes, Insurance and Other Churges. Borrower shall include in cach  monthly  paymen,
together with the principa) and interest ax set forth in the Now und any late churges, an installment of any (1) taxes and specind
assessments devied or 1o be levied against the Property, (b) lensehold payments or groond rents on the Property, and (<) premioms

tur insurance required by paragraph 4,

Each monthly inswllment for items (a}, (h), and (¢} shall equal one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus ar amount sufficient (© inainwin ar additional balance of not more than onc-sixih ol the estimated amounts. The
full annual amount for2ach item shall be accumutated by Lender within o period ending one month before an ilem would become
delinquent. Lender shalliipld the amounts collecied in trust o pay items (u), (b), and {) before they become delinguent,

il at any dme tie tedl 20 the payments held by Lender for iemns (@), (b), and {¢), 1ogether with the fulure muonthly payments
for such items payable to Leator prior to the due dates of such ilems, exceeds by more thun one-siath the estimated amount of
paymenis required to pay suchdwens when due, and if puymenis on the Note are currenl, then Lender shall cither refund die
excess over one-sixth of the estizaa’ed payments or credit the excess over one-sixth of the estimated paymenis to subsequent
payments by Borrower, al the optila of Burrower. IT the towsl of the payments mide by Borrower for item (o), (b}, or {c} is
insufTicicnt to pay the item when due, tien Borrower shall pay W Lender any amount necessary o make up the deticicncy on or

beluee the date the item becomes due,

As used in this Sccurity Instrument, "Scerelary” micans the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 2 morigage insurance premium o the Sceretary (or any year in which such
premium would kave been required if the Lender-si'aheld the Sccurity Insirument), cach monthly payment shall also include
either: (i} an installment of the annua) morlgage insuraeie/premimn W be paid by Lender 1o the Seeretary, or (i) a monthly charge
instcad of o morigage insurance premium if this Secunt Instument is heid by the Secrelary. Each monihly installment of the
mongage insurance premium shall be in an amount sufficicat W sceumulate the full annual morigage insurance premium wilth
Lender one month prior to the date the full annual morguge insurance premium is due 10 the Secretary, or il this Sccurity
Instrument is held by the Scerctary, each monthly charge shall (eeup an amount cquat to one-iwelfth of ane-half percent of the

outstanding principal balance due on the Noic.
1§ Borrower tenilers 1o Lender the full payment ol all sums securcd 0y his Sceurity Instrument, Borrower's account shall be
credited with the batznce remaining (or all installiments for ilems (), (b), ad (=) and any monagage instrance premium insialimens

that Lender has nol become obligated 10 pay o the Secretary, and Lender shall svomptly refund any excess funds to Borrower,
Immediately prior 1o a foreclosure sale of the Propeny or its acquisilion by Lender, Eorrower’s accouni shall be credited with any

balance remaining for all installments for itlems (a), (b), and {c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applizd by Lender as follows:
First, 10 the morigage insurance premiuwm 10 be paid by Lemder 10 the Secreuwy or to thy monthly churge by the Scercury

instead of die monthly morigage insurance premim;
Second, to any laxes, special assessmerits, leaschold puyments or groumd rents, and fire, flood nd other hozard insurance

premiums, as reqguired;
Third, 10 imerest due under the Notwe;
Fourth, to amortization ol the principal of the Nowe;

Fifily, 10 Jate charges due under the Note, 4,
Initiale: ///L
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A, I're, Flood and Other Hazard Insurance.  Borrower shall insure all enprovements on the Property, wheilier now in
exfsence or subsequently erecied, against any hazards, cusunliies, nixd cotingencivs, including fire, for which Lender requires
insuravce. This insurance sholl be maintined in the wnounts and Tor e periods thin Leidder requires, Borrower shall slso insure
all mprovements an the Property, whethier now in existence or subseguently erected, against 1oss by Noods 10 the caient reguired
by Wic Scerclary. All insurance shalt be carricd with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in Tuvor of, and in a form accepible w, Lender.

In the event of loss, Berrower shall give Lender inmediate notice by mail. Lender may make proof of loss if not made
promply by Borrower. Each insurance compuny concerned is hereby authorized and direcied 10 imake payment for such loss
directly to Lender, instead of o Borrower and 1o Lender joindy. All or any pan of Ihe insurance procecds may be applicd by
Lender, vl s option, cither (1) 10 the reduction of the indebledness under the Nole and this Secunity 1nstrument, first 10 any
delinguent amounts applicd in the urder in paragraph 3, and then w prepayment of principat, or (b} to the restoration or repair of
the damaged Property. Any application of the procecds 1 the principal shall not extend or postpone the duc date of the monthly
payments which are referred 10 in pasagraph 2, or clhunge the amount of such payments. Any €xcess insurance proceeds aver an
amount Fequired 1o pay all outstanding indebiedness under the Note and this Securily Enstrument shall be paid to the enlity legally

cntiled theretn. .

In the event of foreclosure of this Sccurity Instrument or otier ransfer of tite 16 e Property that extinguishes the
indebtedness, afl ght tite and inerest of Borrower in and o insurance policics in force shafl pass o the purchaser,

£, Qceupancy, Proservation, Maintenance und Protection of the Property; Borrower's Loan Apphication; Leaseholds,
Borrower shall oceupy, cstaitish, and use the Property ns Borrower's principal residence witin sixty days afier the execution of
this Security Instrument andshzll continue o wccupy the Property as Borrower's principatl residence for al least vne year after the
date of occupancy, unless (he' Scerctry determines this requirement will cause undue hardship for Borrower, or unless
exienuating  circumsinees exize waich are beyond Borrower's control. Borrower shall potify Lender of any exicnuating
circumsunces. Borrower shall not commil wilsie or deswroy, diomage or substurially change the Propeny or alkiw the Property (o
deteriorate, reasonabie wear and (6w excented, Lender may inspect the Property i the Propenty is vucant or abandoned or the ioan
is in defauvle. Lender may lake reasonable aotian to protect and preserve such vacant or abandoncd Property. Borrower shall also
be in defasli if Borrower, during the loan application process, gave materially Talse or inaccurate information or stuements o
Lender (or Tuiled o provide Lender with any raiciial information) in cannection with the loan evidenced by the Note, inchuding,
but not limited w0, representations cancerning Borrower's occupinicy of the Praperty as o principal residence. 1€ this Security
Instrument is on a leasehold, Borrower shall comply witlh the provisions of he lease. I Borrower ucqguires fee ditle o the

Property, the leasehold and fee title shall not be mergad unless Lender agrees o the merger in wriling,

6. Charges to Borrower and Prutection of Lender s Rizhits in the Property . Borrower shall pay all governmenial or
municipal charges, fincs and inpositions thal wre not inchuded in paragraph 2. Borrower shall pay these obligations on time
thirectly 10 the entity which is owed the payment. 1f faiture w-gar=vould adversely aficct Lender’s interest in the Property, upon
Lender's request Borrower shall prompily furnish 10 Lemder receqgne evidencing these paymenis.

IT Borrower fails 10 make these puyments or the payments reyuircd Ly paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal precceding that inay significantty affect Lender’s righis in
the Property (such as a proceeding in bankrupicy, for condemnation or ter eniorce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Propeny and Lender’s riphisiin the Property, including payment of taxes,

hazard insurance and other items mentioned in pasagraph 2,

Any wmounts disbursed by Lender under Whis paragraph shall become an additicais 222ht of Borrower and be secured by this
Security Insurument. These amounts shall bear interest (rom the dale of disbursement, at'the/Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim (ur dinages, direct or conseyueniuc, in connection with any
comdemnation or other wking of any pan of e Property, or for coaveyance (0 place of condemd ation,., wre herehy assigned and
shall be paid to Lender 1o the extent of the full amount of the indebledness that remains unpaid underatr Mote and this Securigy
Instrument Lender shall apply such proceeds 1o the reduction of the indebledness under the Noic and” this Securily [nstrun i
first 10 any delingquent amounts applied in the order provided in paragraph 3, and then 1 prepayment of priiicipal. Any application,

af the proceeds  the principal shall not exiend or postpene the due date of the monthiy payments, whia 2re referred 1o @,
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nuragraph- 2, or change the amount of such payments, Any cxcess proceeds aver an amounl required 100 pay all ousuanding
indobliedness under the Note and this Sceurity tnswument shall be paid 1o lhe entity legally entitled thereto,

B. Fres. Leader may colleet fees and charges authorized by the Secreury.,

9, Grounds for Accelerntion of Debt.

(1) Defuult.  Londer may, except ay Nmited by regulations isswed by the Sceretary in the case of payment defaulty,
sequire immediate payment in full of all sums secured by this Sceurity lnstruinent il
{i) Borrower defnuhs by failing w pay in full any monthly payment required by this Sceurity Instrument prior (o or

on the due date of the next monthly paymen, or
(i) Borrower defaulls by failing, for o perid of thirty days, to perlosn any other obligntions comained i this

Security Instrument,

(b} Sale Without Credis Approval.  Lender shall, if permincd by applicable law and with the prior approval of e
Scerenary, require immediaie payment in full of all sums secured by this Security Insuwument if:
(i} All or pan of the Property, or 2 beneficial interest in a rust owning all or part of the Praperty, is sold or otherwise
uansferred (other than by devise or descent) by the Barrawer, artl
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantoe does so occupy the Properiy but his or her credil has not been approved in accordance wilhy the requiremems

of the Seedelary.,

{¢) No Wailvers Pl circumstances oceur that would permit Lender to require imniediate payineri in full, but Lender does
nol reguire suck poyoremts, Lender does not waive its rights with respect o subsequenl cvents,

(U} Regulutions of BUD Scervelary. In mapy circumsunces regulitions issued by the Secretury will limit Lender's
rights in the case of paymaes defanlis 10 require immediate puyment in Tull and foreclose i not puid. This Security
Instrument does not authonize aveeleration or Toreelosure iC not permited by regulations of the Secretry,

(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and ihe Note secured thereby not be
cligible lor insurance under the Natioal Plousing Act within 60 days from the date hercof, Lender may, ot ils option and
notwithstanding anything in paragraph O reguire immedime payment in full of all sums seguredt by this Secarily
Instrumem, A writtien sttemeny of any Guaorized agent of the Sceeretary dated subseguem w 60 days from the due
hereof, declining W insure this Sceurity Insirurenit and the Note secured therchy, shali be deemed conclusive prool of
such incligibility. Nowwithsianding the forcgoing ~this option may not be exercised by Lender when the pnavailability of
insurance is solely due 1o Lender’s Mailure 1o remii a oroctgage insurance premiom W the Scerelry.

10, Reinstatement.  Borrower has 0 right 1 be reinstaier? i Lender has required immediale payment in Tull because of
Borrower™s faidure 10 pay o amount due under the Note or thi=Sceurity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstme the Seeurity Insuument, Borcovzes shall 1ender in a lump sum adl amousts required o bring
Barrower's account current including, w0 tie exiein they are obligativas 20 Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atloreys’ fees and expenses properl) associated with the Toreclosure proceeding. Upon
reinstitement by Borrower, this Sccurity lostrument and the obligations th: 1 sccurcs shall remain in effect as if Lender had not
required immediate payment in full, Howeves, Lender is not required o penngs reinswatement i€ (i) Lender has accepied
reiststtement after e commencement of Torecksure procecdings within two yeers iramediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure o ditferem grounds in the future, or (@i}
reinsuiternent will adversely affect the prionty of the lien ereated by this Security Instrimnin,

11. Borruwer Not Released; Forbearance By Lender Not a Waiver.  Ealension o) thoaime of puyment or modification

of amortization of the sums secured by this Securlly Insrument granied by Lender (o any succssor in inerest of Borrower shal}
not uperate o release the liability of the originad Borrower or Borrower's successor in inlerest. 'Lenasr shall not be required o
commence proceedings apuinst any successor in interest or reluse w extend ime Tor payment or obernyiso modily amuortization of
the sums securcd by this Sccurity Instrument by reason of any demand made by the originat Borrowes ¢, Borrower's successpms
in interest. Any forbearance by Lender in caercising any right or remedy shall aot be a waiver of or precipis the exercise of sy

right or remedy. . {
Initiats: ///{
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12, Savcessors und Assipgns Boumd; Joint and Severut Linbitity; Cu-Signers, The  covennnis and agrecmnenis ol s
Seeurity Instrument shal) bind and beoetin the successors and assigns of Londer wwl Horrower, sabsject ur the provisions of
pasagraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Bonower who co-signg this Seceurity
[nsrument but does not cxceute the Note: (a) is co-signing this Secority Instrument only 10 morigage, granl and convey thal
Borrawer's inerest in ihe Property under the leems of this Sceurity instrument; (b) is not personaily obligaied o pay the sums
secured by Wbis Sccurity Instrument; and () ugrees thaw Lender and any other Borrower may agree (0 catend, modify, lorbear or
make any accommodations with regard 10 the serms of this Security Instrument or the Nete without thut Borrower's consent.

3. Notices, Any nolice W Borrower provided for in is Security Insurument shull be given by delivering it or by mailing il
by Tirst class mai) unless applicable faw reyuires use of another method. The notice shall be direcied o the Property Address or
any vther address Bocrower designales by notice o Lender, Any notice (o Leader shull be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice w Borrower, Any nolice provided for in this Sccurity Instrument
shall be deemed to have beest given o Borrower or Lender when given as provided in this paragraph,

14. Governing Luw; Severubility. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event tat any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect owher provisions of this Security Instrument or the Naie which can be
given ¢ffect withour the conflicting provision. To this end the provisions of this Sccurity [astrument and the Note are declored o

be severablo.
1S, Borrower’s Crpy.  Borrower shall be given one confonmed copy of this Seeurity Instrument.

16. Assignment of Levss— Borrower unconditionally assigns and vunslers to Lender oli the renls and revenues of e
Property. Borrower authorizes Lender or Lender's agents w collect the rents and revenues and herchy directs cach ensnm of 1he
Property 10 pay the semis w Ledder ar Lender's agents, However, prior o Leader®s sotice 10 Borrower ol Borrower’s breach of
any covenanl or agreement in the Secvsity lusteument, Boreower shall collect and reecive all rents and revenues of the Property oy
trusice for the benelit of Lender ang Borrower, This sssignment of fents constitales an absolule assignment and nol an assigniment

for additional security only,

If Lender gives notice of breach o Borchwen: {a) all rents received by Borrower shall be held by Borrower as trusiee for
benelit of Lender anly, (6 be applied 1w the sumy secured by the Sccurity Instrumeny; (b) Lender shall be entitled w0 collect and
receive all of the rents of the Property; and (¢) caclt waant of the Property shall pay all rents due and unpaid w Lender or Leader’s

agent on Lender’s writien demand o the wnant,
Borrower fias not exccuted any prior assignment of 1he rzaus and has not and will not perform any act that would prevent
Leader From eacrcising i1s righs under this paragraph 16,

Leader shall not be required 1o enier upon, ke conuol of Grrieintin the Property belore or aler giving notice of breach o
Borrower, However, Lender or a judicially appainted receiver may dv’so ul any tme there is o breach. Any application of renis
shall ot cure or waive any defaull or invalidaie any other right or resaedy of Lender. This assignment of rents of the Propeny
shall terminate when the debu secured by the Security Instrument is paid i 7al’,

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agrice as follows;
17. Foreclosure Procedure, If Lender requires immediate payment in full araer paragraph 9, Lender may floreclose
this Securily Instrument by judicial proceeding. Lender shall be entitled to colizey <R expenses incurred in pursving the

remedies provided in this puragraph 17, including, but not Emited to, reasonabie atforevs’ fees and costs of tithe evidence,

18, Release.  Upon payment of all sums sccured by this Security lnstrument, Leader shia) release this Security instrument
wilheut charge 1o Borrower. Borrower shall piy any recordaudon costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propernty,

(@% -4R(IL} (9212 Pags 5l & 1niale:
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20. Riders te/this Security Instrument. 1T one or more riders are excented by Horrower and recorded 1ogether with this
Security Instrument, (H& covenants of cach such rider shall be incorporaied into and shatl amend and supplemen the covenants
and agreements of this Security Instrument as il the rider(s) were a part of this Seeurily Instrument

L% Omer Ispecily)

[Check applicable box ()| o
[_] Geadumed Payment Rider
DESCRTIPTION RIDER

(] Condaminiwun 2dry o
(1 plunned Unit Develapient Rider [} Growing Equity Rider LEGAL

BY SIGNING BELOW, Borrower ucerpts aml agrees 1o the terms congained in this Sccurity Instrument and in any rider(s)

cxf:cuu:d by Borrower and récnrdcd with il. // p
/ N /}K/&é(/% (Seal)

Witnesses:
) o
a’(ﬁLLd MARIUN LUCKETT -Bortower

(Seal)

/)( sV, _/4 l’\/u@_/‘b -Borrower

(Seal) i (Scal)
i -Borrower

-Horrower

COOK County ss:

STATE OF ILLINOIS,
a Notary Public ins and 104 »sid county and state do hereby cerntifly thas

1, THE UNDERSIGNED
MARION LUCKETT DIVORCED AND NOT SINCE REMARRIED
. pcrsc)n.llly known i me o he the sume person(s) whose name(s)

subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that She

signed and delivered the said instrument as HE R free and volunary act, for the uscs and purprscs Ltherein sel forlh
OCTOEBER 199 3

Given under iy hand and official scal, this 18th day of
My Commission Expires: FEB. 9, 1997 ,A S :@Q ey S i:
Notary Publid
OFFICIAL SEAL
STEPHANIE SENNHOLTZ

This Instrument was preparcd by:
@@ -4R(IL) 212y Pagetoln NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. FEB. 9, 1997

JILL MORAN
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR, TL 60422
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