o MAIL TD:
MARGARETTEN & COMPANY, NG,
.7 OME RONSON.ROAD
ISELIN, N.J. 08830

. [Space Abave This Lise For Recording Duta)
This :Lnst:rument wasg grpgared by

e AVE IR, MORTGAGE 62106642
LAND PARK, IL 60462 -

, ~ 'THIS MORTGAGE ("Security Instrument®) is given on October 15, 1993
- The mortgagor is ‘ . o

> SOCORRO DE. LUNA, ‘H7S WIFE . THI99% TRAN 1294 10/20/93 09:46: eo‘
' GERARDO DE LUNA, . : . #4115 # x-=r3-—-434-=516

' 'GABRIELA DE LUNA, HIS WIFE : COOK COUNTY' “E"O’“‘ER

I : . Bon’ower")

- Fhis Security Instrument is given to

 MARGARETTEN & COMPANY INC : : which is organw:d and. exisling

" under the laws of the State of New Jersey . ., and whose address Is _ L

;- ONE RONSON RD - ISELIN NJ 0£P30 (”Lcnder'f)'.
_-Borrower owes Lender the principal sum of )

One Hundred Sixteen Thousand, One {iundred and 00/100 Donm i

(L. S. 8 116,100.00 ). This debt is evidenced %y Borrower's note dated the same date as this Security lnstrument O

. ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2 008

This Security Instrument secures to Lender: (a) the repayment of flie debt evidenced by the Note, with interest; and all renewals, :

extensions and modifications of the Note; (b) the paymeni of all otiiir/sums, with interest, advanced under. Paragraph 7 10 pmzect

" the security of this Securily Instrument; and (c) the performance o\ Teirower's covenants and agrecments under. thts Secunty

Instrument and the Note, For this purpose, Borrower doés hereby mortgare. @erant and convey to Lender the following- descnbed
property located in

; coox County, Illinbis: o

LOT 40 IN BLOCK 3 IN W.D. KERFOOT AND COMPANY'ES S.OT STREET ADD-
- ITION, BEING A SU'BDIVISION OF THE. SOUTHWEST . 1/4 {(X¥CEPT THE.
~NORTH 133 FEET) OF THE NORTHEAST:1/4 OF. SECTION 1%, TOWNSHIP 38
. NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIZAN, IN COOK.
« COUNTY, ILLINOIS. PIN 19-12-218-016

93842515

e

~ -which has the address of ) 7 ] T
'5000. SOUTH WASHTENAW, CHICAGO, IL 60632 ("Property Address");

, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
- “fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warmnts and
will defend generally the title to the Property against all claims.and demands, subject to any encumbrances of record. . .
) ~ THIS SECURITY INSTRUMENT combinés’ uniform’ covenants for national use and non-uniform covenarits with hmned'

- vnriahons by jurisdiction to constitute a umform security instrument covering real property.. .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note and any prepayment and Ime charges due under the Note.

2, Funds for Taxes nnd Insovunce. Subject to applicable taw or to a writien waiver by Lender, Borrower shall pay io
Lender.on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: () ycaﬂy taxes and - -
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or gmund_ .
rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) -
yearly ‘morgage insurance premiums, if any; and (f} any sums pnynhlc by Borrower 1o Lender, in accordance with the provisions -
of Paragraph 8, in leu of the payment of morigsge insurance prcmnums. These items are called "Escrow ltems.” Lender may, at
any tine, coliect and hold Funds in un amiount not 1o exceed the maximum amount a lender for a federally related mortgage loan may .-
require for Borrower's escrow account under the federnl Real Estate Scitlement Procedures Act of 1974 as amended from time (o
time, 12 U.5.C. §2601 ef seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amouni not 1o exceed the lesser amount. Lender may estimate the amount of Funds due’
on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordancc with
applicable law.

The Funds shat! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (mcludmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [teins,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender rays Borrower interest on the Funds and applicable law permits Lendet to make such 2 charge. 'However,
Lender may require/Buriower (o pay a one-time charge for an independent real estate tax reporting service used by Lender in’
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Jaw requires mtcrest‘
to be paid, Lender shall nt b required to pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree
in writing, however, that inte est shal} be paid on the Funds, Lender shail give to Borrower, without charge, en annual accounting”
of sthe Funds, showing credits an’ tabits to the Funds and the purpose for which each debit 1o the Funds was madc. The Funds arc
pledged ns additional security for-mi'sams secured by this Security Instrument. )

1€ the Funds held by Lender <xreed the amounts permitted to be held by applicable law, Lender shall account to Bormwer
for the excess Funds in accordance. with te requircments of applicable law. If the amount of the Funds held by Lender at any time '
is not sufficient to pay the Escrow. liems whzis due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay ~
to Lender the amount necessary to make upive ‘eficiency. Borrower shall make up the deficiency In no more thnn twelve: monlhly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by 1ais Secunly Instrument, Lender shall promptly refund to Borrower any Funds - .

held by Lender. 1f, under Paragraph 21, Lender hp'iacquire or sell the Property, Lender, prior to the acquisition or safe of the .

Property, shall apply any Funis held by Lender at the tis=-of acquisition or sale as a credit against the sums secuyed by this Securi;y :
Instrument.
3. Application of Payments.. Unless applicable law provides otherwise, ali payments received by Lendcr under Paragraphs_ '
1 and 2 shall be applied; first, to any prepayment charges due unserhe Note: second, 1o amoums payable under Paragraph 2 third,’
to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines and Impositions attributable'to the Prupcrty.
which may attain pricrity over this Sccuruy {nstrument, and leaschoia payments or ground rents, if any. Borrower shall pay these |
obligations in the manner provided in Paragraph 2, or if not paid in thel rianner, Borrower shail pay them on time d:rcclly o the
person owed payment. Borrower shall promptly fumish to Lender all prdris of amounts to be paid under this paragraph If
Borrower makes these payments d:rectly. Borrower shali promptly furnish t0 Lepnder receipts cwdcﬂcmg the payments.

Borrower shali promptly discharge any lien which has priority over itis Secusity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (0 Linder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lendur's Opinion operate to prevent. the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to lhis Secunty -
Instrument. If Lender determines thiai any part of Lhe Property is subject 10 3 Hen wiicl way attain priority over lhus Sccunty
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ‘icn/or take one or more of the act:ons
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the mpwvements now existing o7 hereafter erecied on mc Property
insured ngainst loss by fire, hazards included within the 1erm "exiended covc.rage and any other hazard.,, mv!udmg floods or ﬂoodmg. :
- for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pelicds that Lender requires.
- The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvel’ which shall ot be.

unreasonably withheld, 1f Barrower fails 1o maintain coverage described above, Lender may, at Lender's Oriion, obtain covemge'-
to proicet Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies aind rencwals shall be acceptable to Lender and ghall include a standard mortgage clacse. Lcnder shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender all. receipis of paid
prefiums and renewal notices.. In the event of loss, Borrower shall give promp! notice to the insurance carrier: and Lender. Lender
may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphcd 1o restoration or tepau- of the
Property damaged, if the restoration ot repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess pmd to Borrower. If Borrower abandons the Property, or does
vot answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Propeny OrF 1O pay sums mured by this Security Instrument,’
whether or not then due. The 30-day period will begin when-the notice is given. .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone .
the due date of the morithly paymems referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph-,
21 the Property is acquired. by Lender, Borrower's right to any insurance policies and proceeds resulting from damage fo the Propeny ’

- prior'to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity lnstrumem :mmcmalely prior (o the o
acqulsition
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6., Oecupancy, Prescrvation, Maintenance and Protection of the Pmpmy. Borrower's Loun Application; Leasgholds.
" Botrower shall occupy, establish, and use the Property es Borrower's principal residence within sixty days after the cxecution of (s
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date

f occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably wnhheld or unless extenuatmg

circumstances exist which are beyoad Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the -

Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether

civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Properiy or otherwise mnlcrinlly .

impair the lien created by this Security Instrument or Lender's securlty Interest.  Borrower may cure such a defiull and reinsiate,
us provldt.d in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's zood faith
determinatton, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, during the loan application process,
gave muterially false or inaccurate information or statements to Lender (or falled to provide Lender with any materinl Information)
In connectlon with the toan evidenced by 1he Note, Inetuding, but not limbted (o, reprosemations concerning Borrower'a occupancy

of the Property us o princtipal regidence, 11 this Security Ingtrument 18 on a leaschold, Borrower shall comply with all the provislom‘

of the lease, T Borrower aequlves fee ttle to the Property, the leasehold und the fee title shall not merge unfess Lender agrees to

the merger in writing.

7. Protection of Lender's nghts in the Property. Uf Borrower fails to perform the covenanis and agreements contained -
in-this Security Instrument, or there is a legal proceeding that may stgmﬁc:mtly affect Lender’s rights in the Property (such as a

proceeding in bankruprly, probate,. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect. the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured oy 2 lien which has priority over this Security Instrumenl, appearing in court, paying reasonable attorneys’

fees and entering on the Proborry to make repuirs. Although Lender may take action under this Paragraph 7, Lender does not have
todo so. Any amounts disbuv.ed av Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower aitd Lender agree to other ierms of paymenti, these amounts shall bear interest from the dite of
disburscment at the Note rate and skailbe payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance. i eader required morigage insurance as a condition of making the loan sccurcd by this Securily
Instrument, Borrower shall pay the prer.ums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
{nsurance coverage required by Lender lapses or coases te be In effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the morigage insuiarce prevmusly in effect, at a cost substantiaily equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from ai allernate morigage insurer approved by Lender. If substantially cquwa!cm
moertgage insurance coverage is not available, Bo Tower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrowe; when the insurance coverage lapsed or ceased to be in effect. Lender will

gccept, use and retain these payments as a loss reserve a lien of merigage insurance. Loss reserve payments may no longér be
reduired, at the option of Lender, if mortgage insurance czvzrage (in the amount and for the period that Lender requires) provided”

by an insurer approved by Lender again becomes available a:d is obtained. Borrower shail pay the premnums required- to maintain

mortgage insurance in effect, or to'provide a loss reserve, until the re juirement for mongagc insurance ends in accordance’ with any.-

. written agrecment between Borrower and Lender or applicable [ww
9, Inspection. Lender or its agent may make reascmable @tries upon and inspections of the Property. Lender shall gwe
Borrower notice at the time of or prior to an inspection specifying rearonsble cause for the inspection.

10. Condemnation. The proceeds of any award ‘or claim for dimages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs b lieu of condemnation, are hereby assigned and shall

“he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied *& ithe sums secured by this Security Instrumcnt
whether or not then due, with any excess paid to Borrower. In the ovent of a partial takirg of the propenty in which the fair market.
value of the Property immediately before the taking is equal to or greater than the a7arunt of the sums secured by this’ Secunty

Instrument immediately before the taking, unless Borrower and Lender otherwise agree ia v riting, the sums secured by this Securuy -

Instrument shall be reduced by the amount of the proceeds multiplied by the following fructizn: (n) the total amount of the sums

secured lmmediately before the taking, divided by (b) the Fair market value of the Property imrnediately before the taking. Any.
balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the Talr market value of the Property .
~ immedintely before the taking is less than the amount of the sums secured immediately before the laking ~unless Borrower and Lender
otherwise agree in writing or uniess applicable law- otherwise provides, the proceeds shall be appticd to the sums secured by thns_-

Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condémaor offcrs 1o make an‘
-award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days after the date the notive is given, Lender .
- is.anthorized to collect and apply the procéeds, at its option, either to restorntion or repair of the Property oi . the sums secured

by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of procecds to principal shall not extend or posrpone'

the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments;

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification )

- of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall not *
operate 1o release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of’
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors. in .

interest. Any forbearance by Lender in exercisitig any right or remedy shall not be a walver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecmems of this Sccnmy
. Instrument shatl bind and bencfit the successors and assigns of Lender and Borrower, suluecl to the provisions of Paragraph 17,
Borrower's covenants and ngrecments shall be joint and several. Any Borrower who co-sigus this Security Insiriment but does not

' execute the Note: (@) is co-signing this Security lnsirumem only to mortgage, grant and convey that Borrower’s interest in' the .
Property under the terms of this Secufity Instrument; (b) is not personally obligated to pay the sums secured by this Secunty .
© Instrument; and (c) agrees that Lender and any othey. Borrower may agreed 1o exiend, modify, forbear or make nny acconunodauons

with regard 1o lhe terms of this Security- Instrument or the Note without the Borrower's consent, .
: 4
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13. Loan Charges. If the ioan secured by this Security Instrument is subject 10 2 Jaw which sets maximum loan charges,

- and that mw i« finally interpreted so that the Interest or other Yoan charges collected or to be coliected in connection with e Tean
exceed the permitted limits, then: (a) any such loan chiu'gc shal! be reduced by the amount necessary 1o reduce the charge to thie”

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed uader the Note or by making a direct. payment to Borrower. .

If a refund reduces principal, the reduction will be treated as a panial prepayment withowt any prepayment charge under the Note,

14. Notices. Any notice to Borrower prowdcd for in this Security Instrument shall be given by delivering it or by mmlmg'

it by first clnss. mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Adiress or

any other address Borrower designaies by natice to Lender. Any notice to Lender shall be given by first class mail to Lender's

address siated herein or any other address Lender designates by netice to Borrower. Any notice provided for in this Security’
Insirurment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the juriwdlction
in which the Property is located. In the event that any provision or clause of this Security (nstrument or the Note conlicts with
applicable lnw, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given effect without
the conflicting provision. To this end the provislons of this Security Instrument and the Nole are declared to be severable,

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security Instrument, .

17. Transfer of the Property or 2 Bcncﬂcinl Intcrest in Borrower. If all or any part of the Property or any. mlercst in-

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persony without

Lender’s prior written ~onsent, Lender may, at its option, require immediate paymcnt in full of all sums secured by this Security -
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this. option, Lender shall give Borrower notice of acceleration. The notice shall prowdc &-period of not. »
fess than 30 days from the das () & notice is detivered or mailed within which Borrower must pay all sums securéd by this Security .
" instrument.  If Borrower fails (0'a) these sums prior lo the expiration of this period, Lender may invoke any remediss permitted

by this Security Instrument wuho..: Farther notice or demand on Borrower: -

18. Borrower’s Right to Refristate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have enforcemem E
of this Security Instrument discontinued «i"any time prior to the earlier of: (a) 5 days (or such other period ns applicable jaw:may -
specify for reinstatement) before sale of the Truperty pursuant 1o any power of sale contained in this Securlty Instrument; or (b entry -

of a judgment enforcing this Security Instrumipl. These conditions are that Borrower: (a) pays Lender all sums which then would
be dus under this Security Instrument and the Notew i o avceleration had occurred; {b) cures any default of any- other covenants
or agreements; {c) pays all expenses incurred in en{orcisg this Security Instrument, including, but not Jimited to, reasonable auomeys

fees; and (d) takes such action as Lender may reasoupily require to-assure that the lien of this Security Instrument, Lender’s rights

in the Property and Borrower's obligation to pay the-zuras secured by this Security Instrument shall continte unchanged.  Upon
reinstatement by Borrower, this Security Insttument and’ i%e obligations secured hereby shall remain fully effective as if no
acceleration had ocourred. However, this-right to reinstate saall not apply in the case of accclcralior_\ wnder Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or o partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may resulit in a change in the cnmy (iumwn‘

as the “Loan Servicer”) that collects monthly payments due under ihe b ote and this Sceurity Instrument. There also may be one of '

more changes of the Loan Servicer unrelated 10 a sale of the Note. If thereis a change of the Loan Servicer, Bormwer will be given’
wrilten notice of the change in accordance with Paragraph 14 above and ar,m :able law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mzdr.  The notice will also comam any other mformanon"

. - yeguired by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the prescice, use, disposal, storage, or rclease of any_ _'

Hazardous Substances on or in'the Property. Borrower shal! not do, nor allow anvone eise to do, anyihing affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not upzly to the presence, use, of storage on the :
'Pmpeny of small quantities of anardous Substances that are generally recagnized to bi: 4ypropriate to normal residcnual uses and

1o maintenance of the Property. )
‘ Borrower shall promptly give Lendes ‘writien notice of any investigation, claim, dériand, lawsuit ar other action by any .

governmental or regulatory agency or private party invotving the Property and any Hazardous Sumance or Environmentat Law of -
which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmentai-or regulatory. authomy. that any -
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bolrow:r shall promptly take atl’
" necessary remedial actions in accordance with Environimental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or .nurdous substances. by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum piouuits, 1oxic pesucides:
‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. - As us/{ in tiig paragraph
.20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that relate to health, safety
. or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securiiy Instrument (but not prior to acceleration under Paragraph 17 unless applicabte
law provides otherwise). The uotlee shail specify: (8) the default; (b) the action required to cure the default; (c}'a date, bot
tess than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security.

Instrument, foreclosure by judicial procecding and sale of the Property. The notice shafl further inform Borrower of the right

to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other

defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the date specified in the notice,

Lender at its option may require immediate payment {n fuil of all sums secured by this Security Instrument without further

flemand and may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to coflect all expenses
incdrred in pursuing the remedies provided in this Paragraph 21, includiag, but not imited to, reasonable attorneys’ fees and

’ cosgs of title evidence. .
: 22, Release. Upon payment of all sums-secured by this Secumy Instrument, Lender shall release this Security lnstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives oll right of homestead exemption in the Property.
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: 24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with dns .
Securlty Instrument, {he cavenants and agreements of each such rlder shalt be incorporated into and shall amcnd and supplmm the
covenants and agreements of this Securily lnstrument as if the rider(s) were a pant of this Security lnslrumem . .
The following riders are attached:

1-4 Family Rider

‘BY SIGNING BELOW, Borrowz:r accepts and agrees to the terms and covenants contained in this Security lnstrumcm
and in any rider(s) exccuted by Borrower nnd recorded with it,

el L o Lo
o o e foncele Do

-~ GABRIELA DE LUNA

IS paca Below This L e For Ackow

" STATE OF ILLINOIS, County of COOK

-1, the Underslgned, a Notary Public in and for said county and state, do hereby u:mfy that /

RAFAEI.: ‘DE- LUNA,
- HSOCORRO DE LU'NA HIS WIFE
.- GERARDO DE- LUNA,
“GABRIELA DE LUNA, HIS WIFE

'9t9¢véés;}"zl'-3;L<>75‘?;*[[~ ST

: personally known 1o me to be the same person(s) whose name(s) is{are) subscribed to the foregoing instrument, appeared before’ mc"
‘this day in person, and acknowledged thal he/she/they signed and delivered the said insirument as his, her, their free and volumm'y‘
act, for’ the uses and purposes therein set forth.

Given under my hand and official seal, this 15th day of October, 1993 ) ‘ .

My Commission expires:

‘Prepared By:
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1-4 FAMILY RIDER 62106642
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th tny of Qctober, 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity Decd (Ihc
"Security Instrumem™) of the same date given by the undcrsigncd (the "Borrower™) 1o secure Borrowcr 3 Note to :

MARGARETTEN & COMPANY, INC., a corporation organized

and existing under,the laws of the state of NEW JERSEY

(the "Lender™) of thc.same daic and c'bvering the propesty described in the Security Instrument and located ai: '

5007 SOUTH WASHTENAW, CHICAGO, IL 60632
. P'Weuyaddmu .

1-4 FAMLY COVENANTS. In addition to the covenanis and agreements made in the Sccurity lnstrument
Borrower and Lencer further covenant and agree as follows:

A. ADDITICH /AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the property
described in the Security 'stoament, the followmg items are added to the propeny description, and shall also constitule the:
Property covered by the Security Instrument: - buliding materials, appliances and goods of every nature whatsoever now.or.
hereafier located in, on, or used.or intended to be used in connection with the Propesty, including, but not limited'to, thosé
for the purposes of supplying or d'.,.rlbuzing healing, cooling, eleciricity, gas, waler, air-and light, fire prevmtion and
extinguishing npparatus, security and »icCess control apparatus, plumbing, bath tubs, waler heaters, water closets, sinks,
ranges, stoves, refngemtors dishwashirs, di=oosals, washers, dryers, awnings, storm windows, storin doors, screens, blmds,‘ _
shades, curtains and curtain rods, attached miriors, cabinets, panelting and attached floor coverings now.or hereafier a!tached .
to the Froperty, all of which, including replapcments and additions thereto, shall be deemed to be and. remain a part of the'
Property covered by this Security Instrument. / All of the foregomg together with the Property described in the Secunty_.
Instrument {or the leasehold estate if the Security Fistiument is on a leasehold) are referred to in this 1-4 Family Rider and’
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE W¥ITH LAW. Borrower shall not scek, agree to or make a change i
in the use of the Property or its zoning classification, uniess l.ender has agreed.in writing to the _change. . Borrower shgll :
‘comply with all laws, ordinances, regulations and requiremcits of any governmenta! body applicable 1o the !Propcrty

C. SUBORDINATE LIENS Except as permmed by federal Iaw borrower shall not alluw any lien ml‘enor to" n
the Security Instrument'to be perfectcd agalnst the Property witliow L.nder's prior wrilten permission.

D. RENT LOSS INSURANCE Borrower shall maintain insuran‘e ‘against rent lossin addmon 10 the other hazards
for which insurance is required by Unifarm Covenant S.

E. "BORROWER’S RIGHT TO RE[NSTATE“ DELETED. Unifoen Covenant 18 is delered.

F. BORROWER'S OCCUPANC\'. Unless Lender and Borrower otherwise apree in wnting. the r rst semencc
in Uniform Covenant 6 conccmmg Borrower ) Oct:upancy of the Property is deleisi. All remaining covedants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES Upon Lender's request, after default, Borrower shuli 2.2ign to Lender all leases
of the Property and all security deposits made-in connection with leases of the property. Upon the sseipnment, Lender shall -
have the right to medify, extend or terminate the exisling leascs and to execute new leases, in Lendic’s «ale dlscrenon. As
uscd in this Paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a Maschold.

9‘335865,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.. Borrower
absalutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of tlie Property, regardiess
of to whoin the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the'Rents, and
ngrees that each tenant of the Propeny shall pay the Rents to Lender or Lender's agems. However, Borvower shall receive .
the Rents until (i) Lender has given Borrower notice of default pursuant to Paragraph 21 of the Security Instrument and (i{)
Lender has given notice to the tenant(s) that the Rents are (o be paid to Lender or Lender’s agent. This assignmerit of Rents -
constitties an absolute assignment and not an assignment for additional security only. )

If Lender gives notice 'of breach to Borrower: (i) ail Rents received by Borrower shall be held by Borrower as _
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;. (ii) Lender shall be . -
entitied to collect and recelve all of the Renis of the Property; (iii) Borrower agrees that each tenant of the Property shall.
pay all Rents due and unpaid to Lender or Lender’s agenis upon Lender’s written demand to the tenant; (iv) unless apphcable o
law provides otherwise, all Renis collected by Lender or Lender’s agems shall be applied first to the: costs of taking contml Lo

_of and managing the Property and collecting Rents, incliding, but not limited to, altorney's fees, receiver’s fees, premmms SR

" MULTISTATE (-4 FAMILY RIDER;FNMA/FPILMC , Tiowms um_ww
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on recelver's bends, repair and maintenance costs, insurance premiums, taxes, assessments and other chnrges on the
Property, and then to the sums securcd by the Security insirument; (v) Lender, Lender's agents or any judicially appointed .
recelver shall be Hable to account for only those Rents sctunlly received: and (vl) Lender shall be entitied 1o have a receiver, - -
appolnted (o take possession of und manage the Property and collect the Rents and profits derived from the Property without'
any showing as to the inadequacy of the Propenty as security,

If the Rents of the Property are not sufficient to cover the cost of 1aking control of and managing the Property and '
of cotlecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender -
secured by the Security Instrument pursuant ro Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execwted any prior assignment of the Ronty: mtd hnu nol
and will not perform any agt that would prevent Lender from excrelsing its rights under this paragraph.

Lender, or Lender's ugems or a judiclally sppolnted receiver, shall not be required to enter upon, take control of
or mainlain the Property before or after giving notlce of defanlt to Borrower, However, Lender, or Lender’s ngems ora
judiciatly appointed recetver, may do so at any time when a default oceurs.  Any application of Rents shall nol cure or. waive, .
any default or invatidate any other right or remedy of Lendes. This assignment of Rents of thie Property shatl lurmlmuc when
all the sums secured by the Sceurity Instrument are pold in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or brench under any note or agreemeni in which Lcnder -
has an Interest sha'l be a breach under the Security Instrument and Lender may invoke any of the remedies permmed hy the
Security lastrumer:. o

BY SIGNIN7 RELOW, Borrower accepts and agrees to the terms and provisions contained in this 14 F\anlil_y'"Rici'éf-.""

ol Lindererioch i

.. RAFAEL: DE LUNA ’ SOCQRRO DE LUNA

GABRTIELX DE LUNA

MR,

St
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