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THIS MORTGAGB(”ScLun.y m"trummt") isgivenon - “OCTOBER .07, . 1993 ,Thu.:ﬁo:tgagbm |
p.oasn'r D, CARPENTER, "JR -, AND KATHLEEN 'L, CARPENTER |, . HUSBAND “AND. WIFE
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wbwh is orgtmucd and cxmung underthe lnws of . THE. URITED STA'I‘ES U e Ly B
addressis 3200 SOUTHWEST .FREEWAY, #2000 HGUSLON, TEXLS 77027 ks e exilen
- * ("Lende). Borfower owes:Lender tho prmclpal sum of'

'I'HREE HUNDRED TWENTY FIVE THOUSAND ONE HURURED "‘I?‘I‘Y AND 00/100 : -
Dollars(U 8.8 **325 15 0 00’ 3 Thns dc.bt is mdunccd by Bortower'snJie datcd lhc sanié dalcaa ﬂns Secunly "
Insttumient'(“Note"), which'provides for monthly’ payments, with the fu}l debl, W rot jaid darhcr,”duc iind payablc on °

NOVEMBER 01, 2023 .  , This Security Instrument’ secures to Lender: (a) the repayment of this debt -
cwdencc.d by the Notc ' wnth miemt und ull rcnewala, extensions ‘and. modxﬁcauons of the Note, ,(b) the, pa'y'z‘nehi ofall |
glhu Sums, wub infersst; advanced under paragraph 7 to protect the, security. of this, Se- urty Insni)ﬁ) it d Lc) <
the performance of Borfower’s covenants and agreements under. this, Su.tmty, Instmman. ani the. Notc.lFor this

| : purpose, Burrower does. hercby mortgagc, grant and convey. fo. Lender the. followmg dmcnbu ,mpcrt}'xlocated in
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B TOGETHER WITH all the improvemenis now. or hereafter erccted  on . the - propery, -and -all .4 emenls,.
- appurtehances, and fixtutes now or herenfter a purt of the property. All seplacements and additions shall.alk be covered
. by this Seciirity instrument. All of the foregoing is yeferred Lo in'this Swmm&ﬁmﬂx g fhe "Propesty.”. Lo
" BORROWER COVENANTS that Borrower is Luwﬁ;l_!y,sgise;d;pfrg% f€ hereby conyieyed ahd has th
" mortgage, grant and convey the Property and lhatlhePro'ﬁfty:s uncnciimbered; ‘except: for encu
- Borrower warrants and will defend gencrally the title to operty ‘el
" encumbrances of record, . L Ll e e e
- . THIS SECURITY INSTRUMENT combines uniform covenants. for sational wss und non-uniform covennts with.
- limited variotions by élmksfg‘q?;;to constitute a uniform security instroment covering real property. = 1 S
" UNIFORM COVENANTS. Botrower and Lender covenantand agred os follows: - - oo 00 % 5 0
©_ 1Payment of Principal und Inferest; Prepayment and Late Churges. Borrower shall prompily pay ¥hen due |
- the principal of and interest on the debt evideniced by the Note and any prepdymeént and late charges dueynder the Noie, -~
2. Funds for Taxes and Insurance. Subject to applicoblelaw or.to a written waiver by Lender, Bortowet shall pay - -
to Lender on the day monthly payments aré due-under.the Noteuntilithe-Note-is paid-in full; a sum-(“Funds*) for: (a) -
‘yearly taxes and assessments which may attain priofity over this Sccarity Instrument as alien on the Pmﬁbny;'(b){y 1
 Jeaschold payments or gsound rents on the Propérty}if atiys (€):§eatiy finzard or property insuranice premitms; (d) yeurly -
flood insurance pr=raiums, if any; (¢) yearly morigage insurance. premiums, if any; and (f) any sura¢ payable by .

7§ Borrower to Lender; 1n accordance with the provistons of paragraph:8, in lieu of the payment of morighge insufance -
© " premiums, These jten:s <t~ called “Escrow ltems.” Lender may, at any time, colleet and hold Funds in apamont ot to.
* exceed the maximum ar.ovot a lender for a federally related morigage loan may require for Borrower's e8Crow accotnt
* under thefedetal' Real Estacc Settlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C"Section 2601 -,
- at seq. ("RESPA*), unless arothcr law that applics to the Funds sels a lesser-amount, If so, Lender may, al any time,
collect and hold Funds in an amorminot o exceedithe:lesser amotinti Eender mayiestimate: the'amount of Punds ducon 14
the, basis:of curtent: data and reasone’it: estimates:of expenditures of future Escrow, Items:or-otherwise itiaccordance -
- with applicable law. - . T T R T . IR TR
" The Punds shall be held in an institutira whose deposits are insured by a federal agency, instrumentality, or entity *
 (including Lender, if Lendet is such an inst.tution) ot in any Federal Home Loan Bank. Lender shall apply the Fundsto- -
pay the Escrow ltems. Lender may, not charge Eorrower for holding and applying the

i
8
xy b

< ".“

ow liems, Lender may s - Fioros ‘ ¢ Funds, annually snalyzing the. " ..
escrow account, or verifying the Escrow Items, nl<s< Lender pays Borrower interésl o the Fiinds ahd applicable Taw /.

* permits Lender to make such a charge. However,. _cnder may: requite Bomower to pay a one-time charge for an &

 independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides-— e
otherwise. Unless an agreement js made or applicable law peguires interest 1o be: paid, Lender shall not be required to, . ..
pay Botrower any interest or eamings on the Funds, Borrovee: znd Lender may agtee in writing, however, that intesest =~
shall be'paid on the Funds. Lender shall give to Bortower, withi¥it charge; an annudlaccounting of the Funds; showing =
credits and debits to thie'Funds arid the “purposé for'which each debi. #-.the'Funds Wi adg. The Puitdsare pledgedas’ . - .

-additional security for all sums secured by this Security Instrument. : o _

: If the Funds held by Lender exceed the amonnts permitted to.be hel? by applicahledaw, Lender, shall accountio
Borsawer for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held
by.Lender at any time is not sufficient 1o pay the Escrow ltems when due, Led=r, may so nolify. Borrower in writing,

" and, in such case Borrower shall pay to Lender the amount necessary fo, make up, dy deficiency, Borrower shall make

up the deficiency in no more than twelve monthly payments, at Lender's sole dieréicn: | 0 )0 pnnvcon

" " Upon payrent in full of all Sums sccured by this Security Instrimiént, Lender shiii promptly téfund'ta Borower
any Funds held by Lender, If, under paragraph 21, Lender shall 3cquire”or sell th. Prorerty, Lender; prior to the
acquisition of $ale of the Property, shall'apply any Funds hcld By Léhder t the timé of £oqusition oF sale'as'a eredit

“against the sums secvired by this Security Instrumenty - 7+ B S SRR e

-7 3; Application of Payments: Unless applicable law provides' othéswise; alk payiients recel ved by, Lender unider

paragtaphs: 1 and 2 shall be applied: first, to any prepayfiest charges due under the Note; seconc. to »mounts payable .-~

under paragraph 2; third, to intefest diie; fourth; 16 prinicipaltdiae; and last, tahy Iate:chibrges dicunder g Note. 7050 -

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fincs and: impositions attributsblo:to,the - = |
Property which may attain priotity over this. Sccurity Instrument, and Jeaschold payments or ground rents, if any. "~ .
‘Borrower shall pay these obligations in the manner provided,inparagraph 2, '

. se ob nanner d,in;pats ar if-not paidiin that manneryBorrower .
shal} pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices.of " -,
" amounis to be paid under this paragraph. If Borrower makes these payments ditectly, Borrower shall promptly fumish . -
-~ to Lender receipls evidencing the payments. BT T L PR R TE SRy
- " Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (8)"
agrees in writing to the payment of the obligation secured by the lichy i a. manner acceptable to Lendef, (b) contestsn
~_ good faith the lien by, or defends against enforcement of the Jien in, legal proceedings: which in the Lender's opinion -~
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory o~ 7
. Lender subordinating the lien to this Secutity Instratent. If Lender determines that any part of the Property issubjectio
- alien-which may attain ptiority over:this Seciifity Itistrutiiehty Kénder miy givé Botrowet a notice identifying the Jien. - -
 Borrower shall satisfy the lien or take one or more of the actions st forth above withi 10 days of the giving of noticeili .
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- 5, Huzard or Property Ynmnrance. Borrower a&% keﬁtlﬂmmvémcnls ndw: existing or hereliftéy Eftcted 'tn
“the Broperty tnsured agoinst loss by Tire, hutards ineluded withitythe term “extended eovernge” oy blsir hawstds,
*"indluding‘l‘fmds ot flooding, for which Lender requires insttunce. This insurance shull be mibintairiid iy the ity
and for the periods that Lender reéqulttes. Thie insuriinee carrier providing the insutince shill be chiodin’ by Botrower
'Subject-to’ Lender's approval which shall fiol be tiitcasonably withheid. 1f-Borrower fails” to’ maintain !Cé'vcmlic
deseribed ahove; Lender may, “af- Lender's option; obtain coverage to profect”Lender's fights: in” the’ Propenty-'in
-We¢ordrnee with parugmrh 7 SR - v et £
- Al nsuranee: potictes and renowals shull be tieeeplable to Lender and shell include o standord mfiﬂﬁﬂfv“chﬁlsc-
Lender shall have the right lo hold the policles and renewals, 15 Lender reqires, Borrower shilfopromptiy-give to
‘Letder all' roveipts of paid premiums und:renewal notices, In 1he event of fosy, Borrower shull give prompl nolice to
~the insurdnee carrier and Lender. Lender mivy tnake proof of losy il not matde pron Cgily'bnyurmwer;? P ot
1 Unless: Lender and’ Borrower otherwise: agree in writing, insurance proceeds-shall be- applied o ‘restirution ‘or
 tepair. of the: Property. damaged; -if the restoration or tepair is economically feasible and Leénder's'security isi nol
Aessenied. If-{he restoration of repair is not ceonomically feasible’or Lender’s security wouldbe Jessetied, the insurance
-ptoceeds shall be applied:lo the sums secured by dhis:Sectrity Instrument; whether o not ten due, with any-excess
tpaid fo Borrower, ¥ Bortower abundons the Pioperty, or does not.answer within-30 days a:notice from Lender that the
insurnnce carrieihas offered ito settie o claim, then Lender may: colledt. the insutance iproceeds; Lender may use!the
sproceeds o repair o protore the Property. or to.pay sums secured by this:Secirily Instrumient, whether or not then duc.
The:30-day period wiil bezin-when the notice is-given.. R AL IR ENE PR PR
Unless Lender and Aosrawer otherwise sgree in writing, uny applicalion of proceeds to ﬁa'l:xcipahshnlhnah extend
-ar postponie: the due date ¢f o= monthly payments referred (o in- paragraphs: 1 and 2 or change: the amodtitiof the-
payments, 1f under putugraph 21 ihe Property is-acquired by Lender, Borrower's right to anylinsurance policies.and
‘proceeds tesulting from. damoge 12-ine i Property prior to the acquisition shall pass 1o Lender (o the extent of the sunis
secured by this Security Instrument inanedintely prior Lo the sequisition. S A P O TN BRI
-+ - . 6. Qceupancy, Preservation, Mubutenance und. Profection of the Property; Borrower!s:Lonn Application;.
Leaseholds, Borrower shall oceupy, estabiish, and. use the Property as Borrower's principal. residence :within sixty
.duys after-the,exeeution of this Seeurity Instument and shall continue to occupy the Property. as Borrower's.principal
tesidence for ot least.one:year after the date of secupancy, unless Lender otherwise agrecs,in writing, which: consent -
shall not. be unreasonably withheld, or uness exieunating cireumstunces exist which are beyond Borrowet's: control.
Borrower shall not destroy, damage orimpair the Propetty, allow the Propenty to detetiotate, or cammit waste.on the
. Property, Borrower shall be in default if.any forfeiture getion or procecding, whether civil:or.eriminal, is begun, (hut in
Lender's good faith judgment could result in forfeiture o thie Property or atherwise materially impair the lien: created
by this Security Instrument or Lender's security inlerest. Buitawer may cute such a default.and, reinstate, as provided
in, paragraph |18, by, causing the action.or: proceeding to be,Wawissed: with, a:ruling. that,.in Lender’s. good faith
_determination, precludes farfeiture of the Borrowet’s interest in the Froperly or other materiad, impairment of the. lien
_ereated by this Security. Instrument or, Lendet's, security interest, Borrawer shall also be in defaui if Borrower, during
‘the Joan application process, gave materially false or insccurate information or slatements to Lender (or. failed to
pravide Lender with any.material information) in connection with the Joun ¢ idenced by the Note, including, but not
limited ta, representations conceming Borrower’s oceupancy .of the Property, as a prinvipal residence, If this Security
Instrument, is on a leasehold, _Bdrxp\a{et:shall"cpmf}xwith_a_ll,m;: provisions of the icase, If Botrower acquires fée Gte
to the Property, the feasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing. .., .
- ...7 Protection of Lender’s Rights in the Property, If Borrower fuils to perforn the,covenanis and agrepments
contuined in ihis Security Instrument, or there s a legal proceeding (hat may significantly attcil Lendes's rights in the
‘Property. (such as g proceeding in bankrupley, probate, for condempation. or farfeiturs’ oc to enforce ldws or
 ragulations), then Le kﬁr.gnﬁy'dq?éhéipiiy for whalcver, is pecessaty_to, prolect the valuig of B 2raparty and Lender's
tights in'the Praperly. Lender's actiops may include paying any.sums secured by a lier whic, bas priority over this
 Sccurity Instrument, appearing in_couti, paying reasonsble ailbmuys";ﬂ:_és_anc{ enfering on the 'roperty 1o make
repaits, Although Lender may take action i’m'fj::r' this paragraph 7, Lender does not havé to dose, .~
., Any amounts dishursed, by Lendet under this puragraph 7 shall becoine ; ddi_ﬁbt!lﬂjdebtbfl Borrower secafed by
this Security Instramenl, Unless Bomower and Lender agtec to oihier terms of payment, these’ amgunts shall bear
jriterest from the dale of disbursemént al the Nole rate and shall be payable, with inferési; upon Rotice from Leéndet to
“Borrowet requesting payment. ~ -0 T 0 0 T T T
" 8 Mortgage Insurance, If Lender required mottgage instirance as a condition of making the Joan Sscured by.this .
Secuirity Instrament, Borrower shall pay the premiims required to maintain the mortgagemsdrﬁﬁcclﬁ:éffegt. If, for
any reason, the mor{gage insurance coverage required by Lender lapses or, ceases o be in effecl, Borrower shall bay b
the preminits requifed o obtain covéidge substantially équivalen! fo the marigage insarance preyiously'in effect, ata 7,
cost'substantinlly-cquivalént to the cost to Borrawer of the mortgage insurance ‘préviously n/effedt; from an allemate =3
‘mdrtgage’ insuret approved by Lender. 'If substantially. equivalen! ‘mongage insurance coverage ‘is not ‘available,
“Bortower shall pay to Leénder each ' ronth a sum équal 'to one-twelfth 'of the 'yearly' mortgage’ insuranice premium being
- paid by Bottowcr when the insurance coverage Inpsed ot ceased to be in effect, Lender“will aécept, use and tetain thése
payments a3 o loss resetve in liew of mortgage insurance. Loss rescrve payments may no longer be required,
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at the optmn of Lender, if mortgege insurance coveruge (in, the wmount and for, e period that Leader. requires)iprovided
by un insurer approved by Lender uguin b becomes availuble and is obtained, Bosrower shall pay.the premiurhs required (o
muintain moriguge insurance in effect, of tp provide.aloss peserve, unlil the requirement for mom,agc insurance: cnds in
. accordance with any written ugmmi.nt between Borrower and Lender, or npphx.ablu luw, . o
9, Juspection. Lender ot its agent:may maks reasonable eniries;upon and i mapucuons oi' thc Pmpcrl.y Lcndarshull'. i
.gwc Bosrower notice al the time of or prior to an inspection spcclfymg reasonable cause for the ins peetion, o ;
10. Condemnation. The proceeds of any award or claim for domages, dircet or consequential, in. wnnu.uun w}lh -
any condemnation or. other taking of uny part.of tlu. Property, or for: coswcyanco in lu..u ol wndcmnauun. e hmhy
ussigned and shall be patd to Lender, .
In.the ovent of a total taking of the Propcrly, 1.h|. prot.wds shu!l be apphcd (0 lhe sums secumd by ihis Smunty -
Inslrumem whether or not then due, with-any.excess paid lo Borrower, In the event of a-partinl taking of the Propertyin = -
 which the fair market value of the Propesty immediately beforo the mkmg is equal to or-greater than theamountof the =
- sums seeured hy this Security Instrument immediately before the taking; unless Borrower:and'Lender otherwise agreein
- writing, the sums secured by. this Security Instrument-shall. be reduced by the amouat of the: proceeds multiplied bythe
following ftaction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fairmarket. -~ '
-value of the Propeity immediately. before the taking: Any balance: shall beipaid to, Borrower:. In the-event of a.partial -
taking of the Praperiy-in.which: the fair market: value of: the Propeity: immediately: before (e taking is: less thanithe” =
. amount of the sums sv.u‘cd immediately before the taking; unless:Borrower:and Lender otherwise agree in writingror - ©
unless applicable law ciiyisvise pravides, the proa.cds shull bc npphed to thwsums securod by ﬂns Secunly lnstmmﬁm o
' whetherornoldmsumsmvt‘ eadue PR TRNIR PRI .
I the Propetty is abandonsd by Borrower or xf afu:r nnnce by lxmdcr 7)) Borrower thal the cundcnmor uiTers o
. make an award or settlea claim for .iamagcs, Bartower fails o respond to Lender within. 30days after the dite thenotice
is given, Lender is authorized (o cuiiect and apply the proceeds; utits optmn, c‘tthcr to mstomu on ar n,pmr of the Propcrty
or to he sums sccured by this Security Inutrument, whether of notthen digs v i
Unless Lendér and Borrower othervise saree in wtiting) any apphcat:on of. proceals to pnncrpal shall ncl Lxrmd or
postpone the due date of the monthly paymeits s ruférred to i paragtaphs T and2 or change the amovntof suchi puyments,
11, Borrower Not Released; Forbearurice By: Lender:Not. a: Watver. Extension of the' time for ' payment-or:
smodification of amortization of lhb sums secured o7 this Secutily: Instrument: granlcd by: Lender to any successot in
interest of Borrowet shall not operate to release the iipleity of the original- Borrawet or Borrower's successors in interest.
Lender shall not be required to commence proceedings »gainst-any Successoriin interest ot refiise o ‘extend tinie for .
payment or otherwise modify amartization of thie sums cecured by ‘this: Secutity Instrument by ‘reason of - any defnand 4,
" made by the origital Bortower or Borrower’s succmsors in intetest: Any’ forbearancc by Lendcr m cxercxsmg any nght =
‘ or remcdy shall not beu wmvcr ofor prec!udc thc exereise of an n' htor remcdy 3

i

.....

-provisions of paragraph 17. Botrower's covenants and agrccmcnts sh Toe oml‘and séveral, Any Borrowcr who co-srgns .
“this Sccurrty Instrument but doés not executs the Note:'{a) is co srgnmg thi’ Swumy Instriment only !omortgagc, grant.
“and convéy that Borrower's interest in the Property under the (éfms of this'Sénsfity Instmmcnt, ) is ot personally -
‘cbligated to pay the sums sccured by this Security Instrumenit; and (c) agrées'tant Fepder and: any “othiei’ Borrawer may
agree 10 exiend, modify, forbeat or make any accommodauons wrlh rcgard to l.hc tcrr = 'Jf !hls S::cun!y lnstrumml or ihc
Nolc without that Bomower's consent. -0 e :
13, Loan Charges. If the loan sceured by this| Sccunly Insfmmcnt is’ subjcct io B 'aw wlnch scts maximum loan
charges, ‘und that faw is finally interpretéd so that the interest:or other foan charges’ col ected ‘ot 10'be collected in
“connection with the loan exceed the pcrmrttcd limits, then: (a) ahy such ]oan charge shall b¢ 1ea ced by Ihe amount
“necessary 10 reduce the charge to the permitted limit; and () any sums alréady collEeted from Beis wer Whlch exceeded
permitted limits will be fefunded to Borrower. bcnder ‘may, choose'to make this refiind by Feducing tbr pnncrpu] ovied -
“ under the Note or by makmg a direct payment 1o Borrowet: If a refund reduces pnncapal, thc reductjon vz.r bclrcaled as a
partial prepayment without any prepayment charge under’ the Note,” :
14. Notices. Any notice to Boffower provxdcd for in thxs Secuuty Insmnncnt shal] bc gzvcn by dc!wcrmg it or by

.....

matlmg it by first class mail unjess applicable law | rcqulm use of another mcr.hod. The nnuce shall be dlreclcdi .lq the
" Praperty Address af any othér address Borrower designates by notice to Lender. ‘Any | nobce 1o Lender shall be grvcri by
first class mail to Lender’s address stated herein or any other address Lender desrgnatw by nou::c lo Borrower. Any
_natige prnvxdcd for in  this’ Secunty lnstrumcnt sholl be' dcemed to have becn grvcn o Borrowcr or l..cndcr when grven as
' provrdcd in this paragraph.” -
18, Go\erning Law; Severablllty. This churxty Instrumcnt shall bc guvemed by federal lpw md_thc law of the
“jurisdiction in'which the Property is Jocated. fri the event that ahy_ provrsmn of, .clause of this Se’éunty Instrumcnt or the
Note conflicts withi applicable Jaw, such confliet shiall nol affect ofber p provmons of this Security Thstrument of (he Note
- which can be given effect’ withiout the conihchng pmvxsron .To tl'ﬁs'éﬁd the pmv:smns of this Semmty lnsfrummt and the

. Nute are dcclarcd to be sevcrable
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16. Borrower’s Copy. Borrawer shall be given one eonformed-gopy _ol’(,h? Note and of this Security Instrimenl,
17, Tranefer of the Property or » Beneficial Interest in Borrower. If all or any pant 6f theé Property or uny interest
initis sold or transterred (or il beneficial interest in Borrower is sold o transferred and Borrower is nota natural peson)

without Lendert's prior written canscent, Lender may, at its option, require immedinte puyment in full of all sums sceured -

by this Securily Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal fuw
as of the date of this Security Instrument,

If Lender excrcises this aption, Lender shall give Borrower notice of acecleration. The nolice shall provide a petiod

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Seeurity Instrament, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
 any remedies permitted by this Security Instniment without further notice of detand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meets certuin conditions, Borrower shull have the right {0 have
enfotcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as

applicable law may specify for reinstatement) before sule of the Properly pursuant to any power of sale contained inthis

Seoutjty Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditionsare that Borrower: (a)

pays Lender ull sums which then would be due under this Security instrument and the Note as if no acceleration had
oceurred; (b) curss any defsult of any other covenanls or agreements; (¢) puys all expenses incurred in enforeing this

Security Instrument, Fszluding, but not limited to, reusonable allomeys® fees; and (d) tukes such action us Lender moy -

reasonably require to dssure that the lien of this Seeurily Instrument, Lender’s rights in the Property and Borrower's
‘obligation to pay the snms secured by this Sccutity Instruthcht shall conlifiiie tinchangéd. Upoh reinstatetiient. by
‘Boftawer, this Security [nstaisaent and the obligations secared hereby shall rémain fullyeffective 48 if no aécéleration
‘had oceurred. Howeyer, this right hd reinistiite shallnot apply in the tase of neceferatiof imder paragtaph 17, 7= o« i
19, Sale of Note; Change of L.oan Servicer. The Note or a partial interest 'in the Nole (together with' this/Seclirity
Instrument) maybe sold one:or more tines without prior notice to Borrower. A sale may result ity a-change in:the enlity
(known as the "Loan Servicer”) that celiezis monthly. payments due under the Note and this: Security-Instrument. There

also may be one or mare changes of the Lo Servicer unrelated (o a sale of the Note. if there is.michunge of the Loan.

~ Setvicer, Borrower will be given written noiiee of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the rew Loan Servicer and the address to which payments should be made.
The notice wilf also contain any other information feraiied by applicable Taw,

20, Hazardous Substances, Borrower shall nol cause of permit the presence, use, disposal, storuge, ot release of any

' Hazardous Substances on or in the Propetty, Borrower s'iall sat do, nor allow anyone elsé (o do, anything uffecting the
Property that is in violation of any. Environmental Law. Th nivseding two sentences shull oot apply, tothe, presence, use,

HEn \ M

‘of storage on (he Property of small quantities of Hozardous Subsiances that are gencrally recognized lo be appropriate to -

normal residential uses and to maintenance of the Property.

. ) ' . T . . . . I
.. Borrower shall promptly give Lender written notice of any invésipation, claim, demand, lawsuit or other.act

ion by

iny governmental ot regulatory agency or.private parly involving/tlic Property and any Hazardous Substance or

Environmental Law of which Botrower hus actiial knowledge. If Borrowe: fearns, or is notified by any govemmental or
regulatory authotity, that any ‘removal or other remediation of any Hazerdous Subsiance affecting- the -Property is
* necessary, Borrower shall promptly take all necessary remedial actions in accordane with Environmental Law.
" As used i this paragraph 20, "Hazardgus Substances” are those substances dziired as toxic of hazardous substances
by Environmental Law und the following ‘stbstances: gusoline, kerasene, other flammaple.or. toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos o formaldehyde, and radioactive
matcrials, As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the
-Property is located that relate to health, safety or environmental prolection. N sV ,
..NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov/s:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallewing Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration urder paragraph
17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to

cure the default; (c) a date, not less than 36 days from the date the nofice is given to Borrower, by which the default

must be cured; and (d).that: failure to,cure the defanlt on or before the date specified.in the notice may:result.in

_acceleration of the sums secured by this Security Instrument, foreclosure by judiciaf proceeding and sale of the
Propetty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to |
assert i the foreclosure proceeding the non-existence of a default or any other defense of Borrower o accelerntion -

and foreclogure. If the default is not cured on pr before the date specified in the notice, Lender, st its option, may
require immedinte payment in full of all sums secured by this Securily Instrument without further demand and
nay foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses
incurred in pursuing the remediés provided in this paragraph 21, including, but not limited.to, réasonable.
attorneys’ fees and costs of {ltle evidence, = T e
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
~Instrument without charge to Borrower, Borrower shall pay any recordafion costs. ST e
23. Walver of Homestead, Borrower waivesall right of homestead exemption in the Property.
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o 24. Riders to tLis .ymurity Instrument. Il‘ om, or moére ndeh are c,xc;mled by Borrowcr und m.ordcd tog::lhcr with R
_ this Security Instrumezic, 1 covenants and agreements of cach such nder shall, bemcorporau:d into and shall amendand
supplement the covenants Al agreements of this Secunty Instrummt as 11' thc ndcr(s) were a part of’ uns Secunly'

Instrument. [Chcckapphcablcbo (es)] L S LR A T IR
[ X} Adjustable Rate Rider - Condomlmum}Rldcr A .‘.-'--71-4 Famlly Rldcr
__ ) Graduated Payment Rldcr Planned Unit Dcvelopmcm Radcr Biweekly. Pnyment ercr
- {_!BalloonRider Rate Improvcment Rldcr Sccond Homu Rldcr SRR
() VA Rider | rnimheﬂs)[wlﬁ] , ey
@ it il J -

BY S[GNING BELOW Borrower accepls dnd dgmes to thc tcrms and bovenanls coﬁtmned m lhls Sccunly _
Instririent and in ariy rider(s) cxecutéd by Borrower and wcurdcd’wth 1t L : ‘ : _
‘Wlmcsscs .

”‘(s;al)v‘
o Bomower

__(Seal)

1o, o rBoMOWer

-Borrower o Seen th oo U a2 S Bortower

:  STATEOFILLINOIS, E’/@OL L Countyss. L =
| I, B (_\/{/{_,Q_ L/U/ldQ cﬂ,aNotm-y Pubhc in and t‘or sa:d coumy and btatc c!o hmby

o oettify ;hag 'ROBERT D. CARPENTER, JR. AND KATHLEEN L CARPENTER

) personall lm:own 1+ ime 16° bc 1hc same pcrson(s) whosc
name(s) subsctibed fo the foregoing instrument, appeared befort me tlus’dayjﬁ petsén, nndacknowlcﬂgcd that’*
The'Y" mgncd and dclwued uu,saldmsnumcnt THEIR free’ and Vo]unf y! “t for thc um and pu:pbses

therun sct forth.* -
U Given windet my ‘hand and official seal, this’ ’l

938271’

MyComrm.ssmnExplmgww s mw““"‘_“’j =
Ofricw. SFAL R
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~ADJUSTABLE RATE RIDER - pxpys ,
(1 Year Treasury Index - Rate qups) ... ., o3 3‘5173'1,
THIS ADJUSTABLE RATE RIDER is thade this ~ 7TTH dny OI o OCTOBER

19093 and isincorporated jnto'and shatl be deenied to smend and wppicmcnt thi  Morgage, Deéd oI‘ Trust ot
7 Seairity Deed (the “Sceurity nstniteiit”) of the same date-given by the undumwui (the "Bnrrdwcr") lo secure
R Borrower’s Adjtistable’Rate Note (the " Noté*) to ' BANK UNITED OF" 'I'EXAB FSB s 3200
“oe HSOUTHWEST FREEWAY, #2000, » " HOUSTON," ‘TEXAS 77027 K

- (the “Lender”) 'of the same date and’ wvcnng the property deséribed it the Su.uhly Irislrurnénl‘ uml Iocalu! at:
' -606° SOUTH . COOK' STREET, BARRINGTON, ILLINOIS GQOJ.D

et .:I

ey

fl’mpcﬁyAddrcss] o

© THE: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE ‘NOTE LIMITS THE AMOUNT THE’ IORROWER S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'I'E THE

' ""BORRC‘ VEFI MUST PAY

T

o ’ADDITIOI\ A) COVENANTS n uddmon to the covenants nnd n;,n.cmcnh mudo m Ilw St.cnriiy ]n.slrumcn!
L BOtiower and Lendr Virther covesiiint and Ggheeas folfows: - © , ‘

A. INTERESTRATY 4D MONTHLY I PAYMENT CHANGES T
The Note provides for an initial interest rate of - *%4,250 %. The Note provides for charigesin

the interest rate and the mont ~iy payments, as follows:

famat ;H [T

.4 INTERESTRATEANDM?N;HLYPAYNIENT CHANGES e e
2 (A)Y Change Datest 7 ' B T
The interest rate I will pay may clange on the first day of NOVEMBER ,19 94 and. on that
day every 12th month thereafter. Each aair oy which my interest rate could change is (.uIIed a ”Change Date.”

(B) The Index ‘ )
Bcgmmng wnh the ﬁrst Changc Date, my ‘nterest rate will be based on an Index. The "Index” is.the weckly‘ o

average vield-on Umtcd States Tn'cusury seciititics adjusiéd to a constant maturity of 1 year, as made available bythe
. Federal Reserve Board. The most recent Indcx figu‘c available os of the date 45 duys bBefofe dach Change Datc is .
" called the, Cum.ntlndcx '

’ If the thdexi$ no !ongcr a.w:ulablc,’ the Note Holdcr v lI) -hoosc a new mdex whzch is based upon comparable .
information. The Notc Holder will give me notice of this choize.

{C) Calcuintion of Changes
Before each Change Date, the Note Holder will calculate my new ‘aGisrest rate by adding  TWO AND
SEVEN-EIGHTHS percentage point(s) | **%3,875 %) to the Current
Index. The Note Holder will then round the result of this addition to the riearest cme-elghth of ohe percentage point -
{0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded air.ount will be my new interest rate unul
the next Change Date.

The Note Holder will then determine the amount of the monthly paymen. lhat would be sufﬁclent to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my. new interest rate in
substantially equal payments. The tesult of this calculation will be the new amount of m3>monthly paymcm .

g

{D) Limits on Interest Rate Changes EE i';

Theinterest rate ] am required to pay at the first Change Date will not be greater than **G,.250 %
orlessthan **2 ,B75 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have téen paying: for
preceding twelve months. My interest rate will never be greater than *10,250 ‘%, o

ttazpses

(E) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monlhly
payment beginning on the first ‘monthly payment date after the Change Date until the amount of my monthly B

payment changes aguin,

. {F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chnn;,es in my interest rate and the amount of my'

monthly payment before the effective date of any change. The notice will inchide iniformation requucd bylawtobe -
given me and also the title'and telephone mimber of a person who will answer any qu&stmn Imay have rcgardmg the -
notu.e _

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family - Fannis Mas/Freddis Mac Uniform Instrument Fnrm'a‘I (] '3165' ’
[N ) Page Y10l 2 L N AT
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’ Umlorm Covenant 17 of the Su.unly lnslrumml is am-.ndcd lo ruul as followa

. within which Bcauwer. must pay, all sums secured by, this Sccurgw,,lnslmment. -If Borrower fajls (o, pay Lthese sums

.. .Rate Rlder

UNOFFICIAL"COPY

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pnrt ol‘ the Pmp:,rly or any
interest in it is sold or transferred (or if @ beneficinl interest in Borrower. s sold or transferrediand Borrower isnota
natural person) without Lender’s prior written consent, Lender, may, at ils option, require imumediate payment in full -
of all sums secured by this Security Instrument,, How;,vcr, this oplion, blmll notbe. exercised by, Lcndu i exerciseis
prohibited by federal law as of the date of uns Sev.unly Instrument.-Lender, ulw shall not exercise. (his option if: (@)
Borrower causcs to be submitted io Lender information reguiged by Lendf;r to-eyuluate the intended transferee as ifa
new Joan were being made to the lransfcree, and (b). Lmdcr,ruzsonubly,dctcmunm tbat Lender’s sc:.unl_v will hot bcv_ ;
impaired by the loan essumption and. that tbc risk- of & breach of a.ny covepant: or- agreemml in; this Security
Instrument is acceptable to Lender. it

To the extent permiited by apphcablc law, Lender muy charge a reasonable fe¢ as a condition to Lcudcr s
consent (o the loan assumplion. Lender may also require the transferee to sign an assumption agrecmcnt that is

]

acceptabie to Lender. and thal obligales the transfereo to keep all the. promises, andagreements made in the Note and:
. in this Sceurity Instrument, Borrower will: .continue to- be obhgatnd under: thr.-.' Noleiand llus Sm.unty Insirumera
- unless Lender relcases Bcrrrowu inwnling: oy A WL B 5 .

If Leplnt =xerciscs the oplion to requite 1mmcdmlr. paymem in fnu,dxndct shalhgwe Bmtewt.r nm.lcc of .
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or rhailed

prior ta the exphizteci of this period, Lender may | mvakc . any remedies penmttcd bysthns swunty, Insl,mmenl wnthoul
funher nolice of demund on Borrowcr

R = R RN PR o P a1 WY s

BY SIGNING BELOW, Bor Gwer accepts ‘and agrees to thc tenns and covtmanis eontame&;m-thls Ad]ustablc 3 '
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.. -PABGEL) - T, L art of the Southeag) Quarter (%) of_the Hor thweat Quarter /8] of Sectipn .,
) * Township 42 North, Hange 7, 2ast of the Third Principal Merldiun, deseribed os {ollowst Coimmenclng at -

a polnt G6 teey, Narih of the Sauthwes corner of Lot 723 in the County Clerk's Rediyislon of 1he Assastoc’s -
Divislen of a portlen of the Wese daif {5} of the Nurthwest Quariep (%) o the Southeast Quariar (%) of the .
Mor iwest Quarter (%) of Section | afuresild; thence Bast parailel wlith the line af Loty to the Wasy line of -
Cook Siccen] thence Horth 9 rods; thence Wosq puradlel witlt the tine of Lots tu the Bast line.of Hough Streaty
thenge South 9 rods to the place ol begionbig; except thist portion Iylng Wess of a straight line drown from 3
polnt on e South line of sald Teact 136,41 {eet vast ol the West-lise of 33id Tract, and thence North parallel
to the West lae af sald Tract 1o the Northline vl sald Tracy, und except that porilon lylng Seuth of o siraighe .
ling drawn {rom & polnt an the Bast line of said Traat 73,4 feet North of she Southenst corner of safd Yract,
and thence Wost parafiel (o the Svuth linc of sald Tract 1o the West line of soid Tracly ‘

ALSO

That parl of the Southeast Quarier {X) ol the Northwest Quarter (%) of Section |, Townshlp 42 North, Range 9, . *
tast ol the Thicd Pelagipal Meridian, towr il ws Tollowa: Conunencing 814 a polut §5 feet Notth of the Saathwast
ooy o Lot 73 1 the Caunty Cloeks Ratichil o ul the Maiettons Dielslon ol a paetion of the Weae Hast (i} of the
Nuttheast Quarter (K] amd thee Sowtbeast Quattes th ol the Nagihaeal ot i 152 of Section § afocesdd thmice
East paraliel with the lina of Lota to the West fiiwe ol Cook Street; theoor 8acth 3 pand temde Weat paraliel with
the dne of Lots Lo the Hast fine of Houph Sireet; thence South ¥ cods 0 the place of beginning; except that portion.
Iying West uf @ atealght. e drawn trom 3 pomt oa e S&aih tine of sald Tragy 16AL teek East b the Weat tine of -
b Tragy, and trence North paraliel i the Weat line of Aaid Tract w the North bae of sabd Tiact, aod except thay
ot thaey dyling North o o atralighl B deasin T o paiad von e Tant ume of wisk Tragt P00 feen Noods of e Soutaws,
JCorner al sald Tract amd thenn Wsl paralbel v due Souath denr 57 sark TRy v Vie et i ol soist Teatt, :

]
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