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Th:s dcbt is evndcnced by Bormwc: s note dawd ﬂle samc dale as lhns Sa.unty Instrumu. ' :"ch ).(wluch ptowdw for. manthly

' paymmis, wnh 1he full debt, 1f not paid « carlwr due and payable on . NOVEMBER 01, ,998 L Thg Security.
Instrutnent secures o Lender: (a) the repayment ‘of ihic debt évidenced by the Note, with infere it, end all rcnewals extegg ns and,,
modifications of the Note; (b) the payment of all other sums, with. injerest, advanced undcr pmagnmh 7 W pmlect ihq“ Cur ty of

this Secunty lnstmmenl. and (©) the pcdonnancc oj Bnrmwcr s cowtants and agrecmcnls undcr this . security lmuumen l.be ‘
Noté. ‘For this purposc. Borrower does herehy mongage, grant and convey to Lender the followmg dmo o ‘pmpetty located in.

EMRCEL I: Lot 34B in Rwoliveod Subdivision in the Bast half of sectimfs‘#l coox C"“"‘Y- Iiingis: -
Tosmehip 42 North, Range 10, East of the Thind Principal Meridisn, :

to the plat thereof recorded September 6, 1989umammter59417307.‘5 :
i Oook Comty, Illinols. _ p ﬁ Lo e

A
. PARCEL II: Easement for the benerit uf Parcal I for ingress and egress'ovde,
and upon that part of outlot A {shown a8 Knollwood Drive and other drivhvmi'
‘the plat of said subdivision) ns created by the Plat of Subdivision recordede
‘Septambar 6, 1989 as Document Number 89417307, in Cock mmty, numifs{ «,&ﬁ&q -

4

-‘m: Easement for tha benefit of Pamal I for ingresa and ‘egi ﬁnﬂ
-and ypon parts of Outlot A ad created by the Declaration For Ko Ivood:
Towrhames recorded Noverber 1, 1991 as Docurent Mnbar 915?5030, in
county, I}limh. S T

ot

wh hnsttwpddumof 1203 KNOLIWOOD DR

soocv . .~ ("Propeny Address:
ZipCote

“ILINGIA - . Single Family - Fannie MesFreddio Mec uniroRMNaTRUNENT | DN 1
.,qqum.} mw . VMP MORTOAGE FORMS . gaxs;ayutm - {$00)521 931




o vuhﬁmsbijhdicﬁontoeomﬁmwaunifonn security inmmemwvuins rulpmputy

 Lender'miay agree in writing, howeyer, that interest shall be paid on y; P.nds, Lebdes Shal give'ts Bomower, wittidut chrgs, a6

93842977

person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 0 be paid under this paragraph. If

- ‘Borrower makes these paymenty directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats. _

“-" Bormower shall prompuy discharge any lies which has priority over this Security Instrument unless Borrower: (s) agrees in -

., writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
. by, of dcfmdsagmstmforwnmtofm.hmm.bgalmowedmgswhmhmdwbmdwaopmmopmmpmmtme ,
-~ enforcement of the lien; or(c)secmuﬁommcbolduofﬂlehenmamt i
_.muSanunylnsmimmt[f[a:derdcmrmmwﬂmxanypanofﬂw?mpmyxssubpcttoa“lmwhxc’hmayauampnomyovermis
Security Instrumers, Lender may give Borrower a notice identifying the lien. anwetslmllsausfymehenormkbonemmorc

-mtﬂmthommdmmmﬂmmbmd.wﬁ'

- or ground rents on s roperty, if any; (c) yearly hazard or property insurance premiums; (d). yearly flood insurance premium, if . - ’:1

. otherwise in accordance with applicable law.,
- Lender, if Lender is such an instimtion) or in any “eeral Home Loan Bank. wrdumallnppiymeffundsmpayﬂwﬂmw

it UNOFFICIAL COPY  ©

| et
" TOGETHER WITH all the Improvements'now or hereaier erocted 0a.tho propesty, and all easements, sppurtznancts, and | M
" fixtures now or hereafier a part of the property, Mrephcmbmduﬂimmmummdbymsmwhnummt _
”Al!ofﬂwfmgomgmmfemdmmmisSecuntymsUumtum "Property.” -
BORROWEICOVENAN’I’SMBamwaishwfuuysehedo{ﬂwmbmbymmﬂ'hﬂmmmm

of tecord B st
will defend generally the title to the Property sgainst all claims and demands, mbjuuhny.mmnfmd.. W e
* THIS SECURTTY INSTRUMENT combines uniform covenants for. national usc snd nou-umfm covam mumlbd E

- UNIFORM COVENANTS, B«mrowcramlbenderc:ovﬁ\;'mr '

L Payment of Principal and Inferest; l’repaymcnt * : Bomwet shall promptly pay when due lhc
principal of and interest on the debt evidenced by the Note and any pmpaymmtmdlmechnrgesducunderlheNum S
% Funda for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Bomower shall pay o~ (7
Lender on the day monthly paymeants are due under tie Now.!unu‘l d:g}loﬁ‘cis paid. in ful), 8 sum. (“Funds") for: (a) yearly |xes . o
and asscssments which may anain priosity over this Socurity: Instrimenit, 88's lien on the Propesty; (b) yearly leasehold paymeats = -7

any; (¢) yearly mortgag: insurance premiums, if any; and (f) any sums payable by Bosrower to Lender, in accordance with the
provisions of pamagraph 8. i lieu of the payment of mortgage insurance premiums, Thess iems are called "Escrow: Items.”
Lender may, at any time, ¢-:de~4 and hold Funds in an amount not to exceed the maximum amount a lender for a foderally related ..
mmmehmmyrequabmusmowmmtundamefmﬂkdﬂmsmwnMwMoHQﬂm L
smended Gom time to time, 12 U.S.Z, Section 2601 e seq. ("RESPA ‘)‘ ) w that applies 10 the Funds sete s leaser -
smount 185, Leder may, at any._rzie, collect ‘and hokd Fuds in st amount’ "b‘eiioﬂe‘dmem nt. Londer may - i
estimage the amount of Funds due on the msdcmtmmmhmﬁmmwmww,u

‘mFmdsshaﬂbehddmmmsummwhmapommmmdbyﬂMwmmmuﬂitymmﬁty(h\chding | *

Iwms.Landumynotclmgeﬂomwerforho!dingwupﬂymgmnmﬁ*“' ually ‘@ 'thé Bacrow account, oc =
the Escrow Items, unless Lender pays Borrower interest . mmmmbnbbhwpmmlmﬁummmm“hwa
However, Lender may require Borrower (0 pay a one-time chage for sn independent real estate tax reporting service wsed by -
Lender in connection with this loan, mmphmbEWdeﬂonmUnhumwnhm«mpmkw
mqummmmbepmd,lmdusﬁaﬂmcbcwqumdmpayl!”mwumymm wmngsonmeFundsv_Boqgmmd

annual accounting of the Funds, shawing credits and debits 1o the Punds mmemrpﬁse‘ror%hichwhdebnmmmdswas
made.'l'heFmdsmpledgedasaddxﬁonalsecunlyforaﬂswnssecwedbym:uecumyhpsmmt S VTR

IfmeFundshe.ldbyImdaexcwdmemomtspmnunedmbeheldbyappb.abmaw l.endetslmllaccoummliomwetrm
umemdsmmdmcemmmerequnmmtsofapphcablelaw Ifmcm_n'ofﬂ\anndshaldbyLmdummywnexs
not sufficient 1o pay the Escrow Items when due, Lender maysononfi Borrowetmwww and m.such caseBomwerstmﬂpay
mlmderthemountnec&esawwmkeupmedeﬁcwncy Bormwershallmai:éupﬂv ﬂeﬁmmcymnomorcthanmelbc
monthly pay:mls, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security hmmmt, Lmdw shallpmmp..j re.f"nd ) Bomow any Funds
held by Lender. If, under paragraph 21, Lcndcrshallacqmreorselltlm?mpmy Lender prior 0. mencqmsmonornleofme
Property, slm!lapplyanyFundsheldbyIxnduatmemneofmqmmonoxsnhasacrednagamstwavmsecmdbym
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rwemdbyla._ under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; to amounts payable untior paragreph 2;
third, to interest due; fourth, to principal due; and last, oo any late charges due under the Noie.

4. Charges; Liens. Bomower shall pay all tanes, assessments, charges, fineamdunpommm’bumbhmdleﬁw
which may atiain priority over this Security Instrument, and leasehold payments or-ground rents, if any. Borrower shall pay these. .
obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on time diroctly-to.the

mlmdcrsubordmaungﬂlehmto

d&mammmmmomegmngofm

l .

q—ﬂﬂ{ll) 19105} . Page2ola
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.5 Hazard or Property Insurance. Borrowcr ahall keep Lhe improvements | now cnsp;lg of hm:‘nftcr crecied on lhcl’mpmy
msured agninst loss by ﬁrc. hazards included w:ghm Lhe tcrm “catended comagc and any othcr, hazards..mcluding fluods or.

TR a Dt

noodmg. Tor which Lender requires, msuran?c “This i msurancc shau be maintained in the amoums and for the'peripds. thai, en " nder
requircs. The insurance carrier pmvndmg e insuranice. shatl be chosen by. Bcrmwe.r ‘subject 16 Lmdcr s appmv&l 'v'ihi'ch "u | f
he unrcasonably mmhcld. n BorroWer rmls 0 mamuun coverage. dcscnbcd abovc. Lcndcr may, m Lendu 5 option oblnin
covcragc lo protect Lender's rights in Ihc Propcrty in accordance with’ pamgrnph 7.

All insurance policies and rcncwals shull be aw:plablc to Lcndcr and shal! include a standard mcmgagc clau.sq. l.mdu nlmll
havc the nght to hold the pohcles and rcncwnls If Lender requires, Borrowcr shall pmmpﬂy giveé tol.wderall recezpls ut‘ paxd
premiums and renewal notices, T the avent of 10ss, Bonuwu ‘shail give prompt riotice to the instrance carvier aml Lmda Under
may make proof of loss if;not made prompily by Bon'ower

Uniess Lender and Borrowcr otherwiso ww in wrillng, insurance proceedy yhall be nppllud W mmmiou o repnh of ll\c
Propcﬂy dnnmgcd if the restoration or repair Is cconomlcnlly fesible and Lenter's !security is not lcsscned If ihe realoralion o
repalr iy not economically feaisible or Leader's securily would be lessened, the insurancc procwds qhall be applied to the fums ,
securod by this Security Insu'umcm, whelher or not lhcn due, wilh any excess pmd o Bormwer If Borm\m mndons the .
Pmpeny of doés not angwer wuhm 30 ‘days a notice fmm Lender that the insurance carrier has offcrad to seulc 8 chun lhen
Lenider may ‘callect the w2arance procecds LGder may use the proceeds 16 repair or mlore the Propmy or w pay sums w:umd
by this ‘Seciirity Instrumcn, v 'hclher ot not lhen due, The 30-day pcnod will begin when the noucc igiven,,

Unless Lender and Borrwer omwm agrcc in writing, any nppbcauon aof proceeds 0 pnnc:pal shall pot cmnd or poﬁpone
the due dats of thie monthly payments reférred to in paragraphs 1 and 2 or. change the amount of lhe paymems. Ifunda' pammph
21 the Property is acqmrcd by Lendzs Borrower's right to any. insurance policies and proceeds rmltmg fmm dmnage 10, the
Property priur w0 the acquisition shsul ross o Lender to the extent of the sums secured by this. Secirity. Instrmneat nmmedmely

.....

pnor io the’ acqmsluon. ,

6. Occupancy, Preservation, Malnterioe and Protection of the Property; Borrower 8 Loan Applkation; Leauholls.
Borfower shall ocoupy, esiablish, and use the Prapeny as Borrgwer's principal residence wu!un smy dayu aflcr thc cxecutlon of
this Sccurlly Instrument and shall continue o 0ccuipY’ 1 Propcny as Borrower's principal rcsldcncc for atlmst one year aﬁu lhc
daig of occupancy, unless Lendcr omcrwwc agrecs ir, mvng. which consem shall not be unrcasonably wﬂhheld or unless
canuaung mrcumstancca ex:sl whxch are bcyond Borroye: ¢ .ontrol Borrowcr shall not dcsiroy, dama.ge or tmpmr ltheinopqty
allow the Pmpeny 1] dewrmraw, or commit waste on the Pro p..rty "Borrower shall be in default if any fm‘exmre action, or
proceedmg. whether cwnl or criminal, i bcgun that in Lender's. zoo faith Judgmcnt could rcsult in forfetm of lhc Propaty or
otherwise mamlly nnpazr ‘the lien created by this Sccunty Insuxmw' or I.endcr's security uww. Borrewcr may cure smh 8,
dcfault and reinstate, as provided in pmgmph 18, by causing lhc ket nr procwdmg m be. dxsmmsed wzth a mlmgfthax. in_
Lender's good faith determination, precludes forfeiture of the Borrower's iifcest in the Propeny or other maierial xmpaumem of
the lien created by this Security Instrument or Lender's security intetest. Boaruar shall also be in default if Borrowa'. dunng the
loan xq:plicanon procas, gave mamnally fa]sc or maccuraw mfennanon or smmmr I8 o Lenda' (or fmlod ln pm\udc Lmdcr vnlh
any. matma.l mfcrmauon) in connecuon with lhc loan evxdenced by the Notc, ingh .ung. bm not brmtad lo. e1'&31::l@ﬂeqqn‘u)n\a}
conccmhlg Bmower ] occupancy of the Propmy asa pnncipal rwdence. If il'us Secw (NG Instrumwt ls o a leasehokl, Botm yer .
shan .(':omply with all the. provis:ons of the lease, IfBorrowcr acqmres fee title io lhc Pmp..rtv the leascho and lhc fee tille shall
not merge wiless Lender agroes (0 the merges in writing.

7. Protecﬂon of Lender’s Rights in the Property. If Bon'owcr fails w perform the coves: anls and agreemems contamed m
this Secunty Instnunem. or -Here isa legal proceedmg 1ha1 may sxgmﬁcantly affect Lender's ngbs in the. Pmpmy (such ns [
yroceedms in Imkruptcy. pmbatc for condemnauon or forfeiture or to enforce laws or regulmmns) i J"glet may do and pay
for, whalevu is neccssary fo protect the va]uc of the Propmy and Lcndcr 8 ngms in the Pmpcny Lendgfc‘(_aptpns may thglugle
paymg any sums sccured, by a lien which has prionty over this Secumy Insu'umcm, appwmg in comt. pﬂvmg rmqnable
attorneys’ fees and cntermg on the Propeny to make repaus Allhough Lcndm- may take acuon undcr tlus pawh 1,

dm not have to do 50, . .

“Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Bormwer secured by tlm Secumy, |
Instrument, Unless Borrower and Lender agree to other terms of payment, thess amoums shall bw intezest fmm the date of
dxshursemcnt at the Note rate and shall be payablc. wnh mtc.'cst, upon notice from Lcndcr 1o Burrower requcsnng pnymmt._, et

8, Martgage Insurance, (f Lx.nder mqmrcd mongage insurance as a condition of mang thc loan secured by this Sectmty
1nsuumcm. Bon-ower shall pay the premiums. requm:d to. maintain the fnorigage. insurance in, cﬂ'ect. 11‘ fm' any teason, the .
mortgage insurance coverage fequired by Lender lapses. or ccascs 0 be in effect,. Bormwcr shall | pay lhe - premiums reguned m
obtain coverage substantially eqmvalcm 1. thc mongase mumwe prevmusly in effect. at a, cost subslannally eqmvalent 1o the
cost to Borrower of the mortgage insurance prcvmusly in en‘ect. from an aitcnmu-. mongage insurer; approved. by,mder It
suhsmnnally eqmvalcm Hongage i msmance covcragc. is not avmlable, Bormwer shall pay 0 I.mder qach m.onlh 4 .sum qual to.-

one-twelfm of the yearly. mongage msumnce premium bemg ymd by Borrowa when the i msurance covemao lansed or wased to,,

Itu

_hemeffect.Lmduwdlacecpt.useMremm paymcnmasalosrwuvcmlwuofmutgngemmmm

&
g
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9. Inspection, Lender or o Becal may make reasonable entries wpon and inspections of ‘the Property, Lender shalf give
Borrower notice a the time of or prior 10 an inspection specifying Msghpqggéagsgfor themspecbon L o
_ 10. Condemnation, _The proceeds of any award or claim  for dmnages.ducctorco{mqucnw. in connection with any
12400 or other taking of any part of the Property, or for qdzivéiancc"ih‘licu_'_b!f ccnde.mnauon.are hmby‘gésig‘hed;’gxid
In the event of a 1 aking of the Property, the procecds shall be applisd 15 he 8uims secureg _by'!{iis Security Instrument,

Borrower and Lender otcrryice agree in writing or tmlmapphcable!awo&nm pm\indes, the p!weadsshanbeapplledm the
sums Secured.bytl‘lisSecum,f,:s.‘mme::twheﬁuor_notthesumsmﬂldi;dqp." A R S
f perty is abandoned oy Borrower, or if, after notice by Lender 1 chwmme condesiifior oﬁ‘etsmmakem |

by’ﬂ:hSwﬁitme;nmehMcmrnoimmdue. , L LT
 Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of posgone
the due date of the monthly payments referred 10 3; rargraphs 1 and 2 or change (beamount of such paymens, - _

11 Borrower Not Released; Forbearance By Leudir Wo¢ o Walver. Extension of the time for payment or modification
of emortization of the sums secured by this Security tnstr yens granied by Lender to any successor in interest of Borrower shaff
not operate 1o refease the lisbility of the original Borrower or 8oy ower's SUCCESSOrS in interest, Lendes shall nuy be required'to
Sommence proceedings againsy ANy SUCCESSOr in interest of refusc 1 exiend time for payment or othérwise modiy amortization of
the sums secured by this Security Instrument by Teason of any denird rade by the origiiial Borrower ‘br'B'nnowe‘r,'s_"sgiccessﬂxﬁ
in imerest. Any forbearance by Lender i’ exereising any right or remey shan not be a wajver of or preclude the exercise of any °

ight or remedy, , e o
nghu.'sw nd Assigns Bound; Joint and Several Lisbility; Co-signers The covenanis and agresments of this
Security Instrument shall ping and benefit the successors ang assigns of Lender an’: Bortower, subject o the provisiong of -
Paragraph’ 17; Borrower's covenanls ang sgreements shall be joint and sever), Any Borrower who' co-gigng this Security -
Instrument but does not exccute the Note: () is co-signing this Security Insthumeat ot} 5 morigage, grant and convey that
Borrower's Interest in the Property under the terms of g Security Instrument; (v) is a0t prsomally obligated 1 Pay the sims
sesured by this Security Instrument; ang {c) agrees that Lender anq gny m_hmg@yagw_pmmwgy; forbear o

make any ccommodations witbregardtolhew’rmsoflhisSecurityMﬁqﬁ'&‘ﬂﬁﬁéﬁ_ﬁ&oﬂ&q&mw&fsmr
13, Loan Charges, Ifﬂac!oensa_czzredbymis ity Ins i Subiert i o Ie R el :
mﬂiatlaszﬁnauymmwdsomummm




18, Borrower’s Copy. Borruwer shall be given one confewmed copy of the Note and of this Security Instrument,

17, Transfer of the Prupert; or a Benelicial Interest in Borrower, I all or any part of the Property or any intersst in it is

sold or transfersed {or if a benelicial interest in Borrower is sold or (ransferred and Botrower iz not 8 natural gamn) without

Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security

gnsuumcnt, However, this option shall not be exercised by Lender if exercise is prohibited by fadera! law as of the date of this
ecutity Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall WWM of not Jeas
than 30 days from the dae the notce is delivered or malled within which Bomawer must pay all sums secured by this Security
Instrument. I Borrower {ails W0 pay these sums prioe to the expiration of this perind, Leader may Invoke any remedies permitted
by this Security Insirument without fusther notice or demand on Borrower,

IR, Barrower’s Right to Reinstate, I Bomower meets cerain conditions, Bomower shall have the right to have
enforcement of tiis Security Instrument discontinucd at any time prior 10 the earlier of: {a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pussuant to any power of saie containad in thi Swtmi'a'
Instrument; or {b) entry of a judgment onfarcing this Securdty Instrument. Those conditions are that Borrower: uﬁ;%‘fays Lender
sums which then would be duc under this Security Instrument and the Now as If no acceleration had occurred; {b) cures any
defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lismited to, reasonshls atorneys' fees; and (d) takes such action as Lender may regsonably require to assure that the Hen of this
Security Instrument, Leader's rights in the Property and Borrower's obligation w pay the sums secured by this Security
Instrument shall continvic unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully Sffictive as if no acceleration had cccwrred, However, this right io reinstate shall not apply in the case of
acceleration under paragrayn 47 J e

19, Sale'of Note; Chaage o7 iioen Servicer. The Note or & pertial interest in- the Nole (together with this' Sscurity

Insiument):may be sold ane o1 -mice. fimes without prior notice 10 Borrawer, A sale may result in a change tn:the entity: (known
a5 the "Loan Servicer") that collects «acathly payments due under the Note and this Security Instrument. Thers also may be ooe or

maze changes of the Loan Servicer wiinted 10 4 sale of the Note. If there is a change of the Loan Servicer, Bosrower will be

given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nams and

address of the new Loan Servicer and the-aiiress 10 which payments should be made. The noticé will also contaln 'any other
information reqiiired by epplivablelaw,. ; : - B

20. Hazardous Substances. < Borrower shall nct cause or permit the presence, use, disposal, storage; ‘or release of any
Harardous Substances on or in the Property. Borrorver shalf not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preseding (wo semiences shall not apply to the presence, use, or storage on the
Property of smail quantties of Hazardous Substances uia? are generally recognized 1o be appropriste 10 nommal residential yses
and 1o mainienance of the Property, ‘ . ‘ ‘ ‘ ‘

Borrower shall promptly give Lender writicn notice of any ‘nvestigation, claim, demand, lawsuit or other action tl;i! any
governmentad OF regulatory agency or private perty involving die Froperty and any Hazardous Substance or Eavironmental Law

of which:Borrower has:attual knowledge. If. Burrower learns, or is-iinified by any governmental or mgulaxmyaumm,ﬁma%

remnval or other remediaton of any Hazardous Substance affecting the Propenty is necessary, Bomowes shall prompily. lake
necessary remedial actions in accordance with Environmental Law.,

As used-in. this. paragraph-20, "Bazasdous Substanceg” arc those substines defined as toxic or hazardous substances by

Environmental Law and the following- substances: - gasoling, kerosene, e flmmmable or toxic -petroleum products, wxic
pesticides and herbicides, volatile solvents; materials‘containifig asbestos or forraldchyds, snd radicactive matenials, Agiused in
this h 20, "Environmental Law" means foderal laws and laws of the jurisdieion where the Property. is locaied that telaie
to heaith, ﬁety or environmenal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (o lows:

21, Accelerstion; Remedies, Lender shall give notice to Borrawer prior to actelération following Rorvower's biveach of
any covenant or agreement in this Security Instrument (but not prior to acceleration anax paragraph 17 usiless

applicable law provides otherwise). The notice shall specily: {a) the defsult; (b) the action requiies v cure the defauli; (c}\

8 date, not less than 30 days from the date the notice Is given to Borrower, by which the défauit ust be cured; and {d)

thut failure to cure the default on or before the dste specified in the notice may result in aceeleratiols o the sums secqred

by this Security Instrument, foreclosure By judiclal proceeding and sale of the Property, The notice sall furtber iform .
Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the oa-existence

of & default or any other defense of Rorrower to acceleration and forechosure. If the default is not cured on or before the
date apecified In the notice, Lender, st iis option, may require immediate payment in full of all sums secured by this
Security Instrument without furiher demand and may foreciose this Security Instrument by judicis! proceeding, Lender
shall be entitled to coflect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
timited to, reasonable attarneys! feey and costs of title evidence,

without charge w Borrower. 'Boirqﬁ*p;}h_allpéy'@l{y recordation costs. o
23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property, ©

ot e we
EE

y : ) o S et e e e el
22. Rekase.  Upon payment of all sums secured by whis Security Instrament, Lender shall release this Security, Instrameit
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24. Riders to this Secavity Tastrument. If one or more riders are- exccuted by Bosrower: mummdedmgema w-.mmxs‘
J Security Instrument, the covenanis and agreements of cach such cider shall be mwpmmedmmmdshaﬂmdmdwppm '
the covenants and agreements of thiz §curity Inm:nmtas:fmendu'(s)wmapa'tofm Secmty mstmnmt.
{Check applicable box(es)} _
Adjustable Rate Rider 3 Condominiur Rider . ] quy Rnder
(_1 Graduated Payment Rider [¢_1 Planned Unit Developmcm Rider ] Biweekiy Payment. Rldcr
&x_] Balloon Rider (_} Rate Improvement R.ldﬂ‘ 5 E} Second Home Rider
- v Rider L_O"\uts)tspec:fy] Lo

BY SIGNNG BELOW Bomwermqm andagreesmmem.o'mdcovmmmnmedeSmty Insmnentandm‘:'
any rider(s) executed by Borrower and recorded with it e Cendt
Witnesses: A

2 / ‘

STATE OF ILLINOIS, Countyssi’ S
,a Nomry Pubbc m and for sa:d coumy and state dn hereby cerury mm j

Jd ..,i-.‘r;.'n

_9;852977

' personnlly i o' me ' be'the’ same person(s) whuse nama{' ) o
) mbmbedmﬂicfmegomgmstmmmt, appeared wmmcﬂmdaymw nndacimoﬁ'lédgeddm

. 4 er: fmmdvolunmy act.fﬂl‘me,w'.‘.i".i.

DIANE SULLIVAN
N BRpReRt. I swz OF tmnms

b GDLDE.N 'ﬂ'ﬂE r

Q""f'” wioe vsste ED 9 Form 3014 b/é0
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- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN.TERMS). . -

- FHISBALLOON RIDER W fie wis 7 13T dayof OCTOBRR.
s ncorporated inks ahd shall he decmed to amend and supplcment the Morigage, Deed of Trust

AT N S g e e ity ARt Ry P P R S AL T8 ke 737
ity Wnstrisman| ") of the same dale given by, the indersigned (ihe "Borrower") to secure the Bormower's Now to

ke PR TN e

EESTLETPR) | B TR S

PRESIDENTIAL MORTGAGE COMPANY, INC. {the "Lender™)

Py

1203 KROLLWOOD DR. PALATINE, IL 60067 NI ‘ B ,‘\\
iy a e B e R e e e T
" The interest<a~ ctated on the Note is called the “Note Rate.” The date of the Note is called the "Note, Dale. ! I ung
.., the Lender may ‘teusfer the Note, Security Inspument and, this Rider. The Lender or anyone who "tikes the ‘Noic, the
*1e" ! Security Instrument and? this Rider by transfer and who is entitled to receive payments under the Note i ‘calied"the "Note
';.rf_w’.HDlder‘.‘ . C o v
PRV YAHNTTTONAL COYFNANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and ag ree as follows (despits anything (o the contrary contained in the Security Instrument or the
Note):
1. CONDITIONAL MODIFICAZIVN AND EXTENSION OF LOAN TERMS .
At the maturity date of the Noic @7.d Security Instrument (the "Note Maturity Date”), I will be able io extend the Nowe
Matrity Date w0 HOVENBER ~2. , 2023  (the "Extended Maturity Date™) and modify
the Note Rate (o the "Modified Note Rat:" determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Cond?aonal Medification and Extension Option™). If those conditions are not met, I
understand that the Note Holder is under no co¥gation w refinance the Note or to modify: the Note, seset the Note Rate or
extend the Note Maturity Date, and that [ will hove 10 repay the Note from my own resources or find a lender willing to
lend me the mancy to repay the Note.
2. CONDITIONS TO OPTION ‘
1f T want to exercise the Conditional Madification snd Extension Option, certain conditions must be mef as of the Noie
Matrity Date. These conditions are; (1) 1 must still be tie owner and occupant of the property subject b the Security
Instrument (the "Property™); (2) 1 must be current in my mur%)!; payments and cannot have been more than 30 daﬁlnw on
any of the 12 scheduled monthly payments immediately prece firg the Note Maturity Date; (3) there are no liens, , OF
encumbrances against the Property, or other adverse mallers afZeciing tide to the Property (except for taxcs and special
assessments not yet due and payablc) arising afier the Security Instvroant was recorded; (4) the Modified Note Rate cannot
be mare than 5 percentage points above Noie Rate; and (5) { ‘aust make a written reguest to the Note Holder as
provided in Section S below.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Raie will be a fixed rate of interest equal to t'e Ferieral Home Loan Mortgage Corporation’s
required net yisld for 30-year fixed rate morigages subject o 8 60-day mancatory delivery commitment, glua one-half of
one percent (0.5%), rounded to the nearest one-eighth of ane percent (0.12595) /ibe "Modified Note Rate™), The required
net yield shall be the applicable net yield in effect an the date and time of day that 7 noufy the Note Holder of my clection to-
exercise the Conditional Modification and Extension Option. If this required net yiel?-is not available, the Note Holder will
determine the Modified Note Rais by using comparable information, .
4. CALCULATING THE NEW PAYMENT AMOUNT p I
Provided the Modified Note Rate as calenlated in Section 3 above is not greater than J.perzaniage points above the Noie
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil deermine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b} accrued oy« unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Deie (acsuming my monthly
yments then are current, as required under Section 2 above), over the remaining cxiended termn at o~ ‘Note Rate
in equal monthly payments. The result of this caleulation will be the new amount of my principrt aad interest payment
every month until the Note is fully gaid.
8, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Halder will aotify me at lcast 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrucd but tapaid interest, and all other sums 1 am expected o owe on the Note Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Modification and Extension Option if the conditions in Section 2
above are meL. The Note Holder will provide my payment record information, together with the name, title and address of
the person representing the Note Holder that I must notify in order to exercise the Conditional Modification and Extension
Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by
nodfyin.l% the Note Holder no earlier than: 60 calendar days and no later than 45 calendar days prior to the Note
Date, The Note Holder will calculate the fixed Modified Note Rate baq_mnn—th&%edm Hom:slnan
Corporation’s applicable published required net yield in effect on the date and ume of day notification s received by’

it

Pags Tl _
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NoteHoldumdascalcuhmdmSecﬂonTﬁhbve.!wiﬂmhweSDaleqdatdlysmmvide the Note Holder with
acceptable proof of my reqiired ownership, occupancy and Property’ ligh ' siatis, ‘Before' the Now Maturity Date the Noto
Holdor will advisc me of the new interest rate (the Modified Note Rate), new monmlypaymmomtandndlw.mnemd‘
. placeatwhichlmustappwmsignmydocmnemsrequnedtqcomplﬂed:ereqnqedNom}Rmmndiﬁmionmde
“Miasurity Date extension: ImdusummeNomHoldawiﬂchsfemaszsomﬁmdimsfwmdﬂnmw-

“with the exercise of the Conditional Modifiéation and Exi Opum m&hmgmnmummmmwmfupam

QAT

. lhenlicmameepo!icy R TLAEON X _
" BY SIGNING BELOW, nomowznmm‘aiidw”i‘"h{ uidmm ks containad i this Balioon Rider.

ERARE Era ot SRS E S BRI D Lot PR RN

: (Scnl) , (Seal)
o bﬂ‘.I:Sl t. “"m ) o -Bon'ow:r ".’lf. e e s o e e o -Borrower
319 55 3031 . T DL I LAVEET I i e e e

- (Séaly ™

-Bortower

b 3190 (10100)
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'I'H]S PLANNEDUNITDEVBLOPMENTRIDERlsmado this wm day‘ oi ocmn ¢ by b
', ind is'incorporatéd fnto and shall be deemed wamcndandsupp‘lmncmlhoMongagc Deedo *
o8 Se_curity Deed (the "Security, Instrumem") of the same date, given by the underangned (thc "Bomwer’t) to secaire
“Bafrower's Noie o y o . -
pnxsmmm. uon'rum: cwm. :mc. coeme ’

sl et
. h .

P, e BTGV iy S T e DL e e

of mc sume da‘e and covering, the Pmpeny described in me Security lnstrumcm and locatul ak.,

et e o Y403 KNOLLWOOD ‘D'_.‘.-,-.l PALATINE, IL €0067

\Propeny Addresst " S el
'I‘he Property inicliides, hut % ok hmlted 10, B ‘parcel of land unpmvul wnh a dwclhng, toéclher wn.h othu' such
parcolsand COTTAIf COmIMON 174 and facilities, as described in . o y

N 'IthPmpmy m apmiofaplann unﬁ hevelopmcmh\own as :

[

tl '4."“-““--» Tl vt Lt B e

i N of Planned Usit Develmem] gt
(the "PUD"). The Property aiso includes Porower's intetest in the homeowniers asoctation of eqmvalen; a'l'uty
owuing or mm.gmglﬁm comumon arcas and tecilbies of the PUD [(the Ownm Association”) and t the uscs, bmﬁts
and proceeds of Borowet's interest.

PUD COVENANTS, In oddition to the covmass*s and agreements made in the Security Instrument,
Bormower and Lender further covenant and agree as fohaws:-

A, PUD Obligations, . Borrower shall perform all ¢ of Porrowcr s obligations under the PUD's Constituent

y Daocuments. The, "Constmwnt Docmnmls" are the;, (i) Declm.;ao (i) articles of incorporation, trust instrument or
any eqmvalent document ‘which creates’ thc O}vnew Assoclanon. ‘ans {iii) any by-laws or other rules or regulations
“the Owners Association, Borrower ‘shall promptly pay, when due, =t dues and assessments imposed pursuant to
the Constituent Documents.
.3, Hazard Insurance. So ‘long as the Qwuers Association maintains, with a generally accepted insurance
carricr, a "mastct” or "blanket” policy insuring the Property whick is satisfewesy i0 Lender and which provides
insurance. coverage in the amounts, for the periods, and agamst the hazards Lencer requires, including fire and
" hazards included within the lerm "édlended coverage,” then:
" (i) Lender waives the provision in Uniform Covenant 2 for the monthly payi.nt tn Lender of the yearly
. premium installments for hazand insurance on the Property; and
' (i) Bomower's ‘obligition under Uniform”Covenant 5 (o maintain hazard insuranc; ~cverage on the
' Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Asg-eiztion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage proviled by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following & loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Bomrower are hereby assigned
and shall be paid 1o Lender. LendershauapplymeproceedsmthesumssecumdbymeSecumyInsmuumnmﬂl
any excess paid to Borrower, |

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insute that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTIATATE PUD RIDER - Single Family - Fannle Mas/Freddle Mac UNIFORM IHSTRUIIENT _Farm 3180 9/80
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D. Condemnation. The proceeds of any awmdmdmnfadamlges direct or. chnsequiential, payable to
Bomwamoonnecmnmthanywndunnauonorothu:akmgofaﬂoranypmtofdw?mmorﬁmwmmon
areas and facilitics of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid t' Lender. Suchpmmdsshallbcappﬁedbyundawmewmssacmdbyﬁmﬁecuutymmummtas
,'pmvndedinUmfomCovemntm e o et

" E. Lender’s Prior Consent.” Borrower ‘shall not, except aﬂﬂ oiics"io Udades nd" wnh,‘ Lenders pnor
wnmncommt.uﬂwrpamunnorwbdmdedwhwq nsent 10

(i) the abandonment or termination of the PUD; ’“&ﬁif“ﬂb&donmuuorlennmm:\ required by law

mﬂwmofsubmntialdesmmnbyﬁmmmumltyamnwwofamhngbywadunmonownim"
domain; .
| (if) -any améndment o any provision ohhc"(:onsﬂmmt Docuingnts” :fﬂ»pmvxsmﬁ /i Tor the express -
benefit of Lonver;

_ (iif) iermination otpmfesssoml mmgunmtmdassumpmnofse)f-mmmemofmeOwnm'
Association; or
) {iv) anyaction which would havemeeffeclof mdwng ﬂwmblkiugbmtymnummwngemm
by the Owners Assocumy: inscceptable to Leader, e |

. F.Remedies, HBfmjwadownmmPUde'mdmmwbmdu.mundumymm
Any amounts disbursed by mmmmpmmmwawmpm
Security Instrument. Unless Bor/ow e nd Lender agroe to other terms of payiment, thes amoiints 'shall bear interést
&ommeMofdlsbmwnthMNﬂemmdmﬂbepynbh.mmm“ponm&omeMm
‘Bmowerxeqtmung payment. L

H 1 b s ‘.‘._‘
R R R D SRSV

inﬂliaPUDRldet

e =‘=n Vil

BY SIGNING BELOW, Borrower accepts ané a,ms 1o the 16 dnd provish '

D
. " R '.H'E‘N",-" l'"i } GRS v ..‘F‘-',lf;:il".ii"r\,i\.gn'éﬁ
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