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e MORTCACE I .?%ﬁﬁ??.%:ﬁ?m o 9 i ST v w9
(hgetn "Bormlver“}.and he Mungagee.. BUBGET, (‘,‘oﬁs&‘iﬂuc‘ribﬁconi gl .
[ It A T ) ide under the Ja rerriv . S
whose addrcas Is .. 6232 N P;LP H&:% éﬁﬁ% ‘15{ é“fc[}u‘so ....... 66646 Crerrsaaaans (herem"Lendc ')
a WHERB.%. Borrower is mdebled to ] cnder in the principal syn of U.S. § ........... 4600n0 ........ corereniree: e
which indebteédness is evidenced by Bmm eel% note difed 4“)2}'& A, 7,; A ‘79';3 ...... and extensions and rem_wals

thereof (herein *'Note''), prov:dmg for manlhlv - twllments of principal. and interest, wijth the balance of mdebtedness. '
if not soonet paid, due and payable on .. SERZEIT ately 68 ...... g%:hsfrmd’isursementdat_ ...........

.- Ta SECURE. to Lender the nepnymem of the ""o‘-'edness evidenced by the Note. with interest Iherean‘ the pnyment T
of ull other sums, with interest thereon, advanced 'n_uccordance herewith to protect the security of th:s Mongage; and:
the perfurmanct. of the covenants and ugreements of Lurrower herein contained, Barrower does hereby mortgage,’ grant.
and convey. to Lender the followiag described property localrs in the County of ., 5000 P S .-eee » State of

i _
m°%HAT CERTAIN PROPERTY SITUATED IN BELLWOSD, IN THE COUNTY OF COOR, -

AN’D STATE OF ILLINOIS AND BEING DESCRIBED IN » DEED DATED 7/17/79 AND -
RECORUED 7/23/79, AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET
FORTH ABOVE, AND REFERENCED AS FOLLOWS: 25063545, BEING MORE FULLY
DESCRIBED' AS FOLLOWS: THE FPOLLOWING DESCRIBED REAL ISTATE SITUATED IN
THE CDU‘NTY OF COOR IN THE STATE OF ILLINCIS, TO-WIT -~ THE WESTERLY 5
FPEET OF LOT 14 ALL OF LOT 15 AND, 16 (EXCEPT THE WESTERLY 15 FEET
THEREOF) IN FIRST ADDITION TO CUMMINGS AND FOREMANSREAL ESTATE
CORPGRATION RESUBDIVISION OF PART OF MIAMI PARK IN THE WIS 1/2 OF
SECTION'9, IN TOWNSHIP 39 NORTH RANGE 12 EAST OF THE THIRL yf*NﬂIPAL
MERIDIAN IN COOK COUNTL ILLINOIS.

PIN #15-09—303 061

whlch has the address of ... 3797 BUTTERFIELD " veeiee : bdre %, e
; oL IStreet] , , . , , [ciy] - .
Illmms ............... 6 9.19.% ......... Cevren ...{herein **Property Address''); :
[Zip Goda]

TOOE'THER with all the mpmvemcnts uow or hereafter erected on 1he property, und ull n:aserncms. rlghls.,_
‘appurtenances and rents all of which shali be deemed to be und remain a part.of the property. covered by this Mortgage;
.and -ail of the foregoing, mgelhcr with said property (or the leasehold eswte if this Monguge is on.a leasehold) ire
hereinntter referred to as the, **Propenty.'’ O

Borrower covenants that Borrower is. Jawfully- se:sed of the estate hereby conveyed and has lhe nghl (o mortgage.
grant and convey the Property, and that the Property is unencumbered, except for - encumbmnces of record.. Bormowet!
cavenants. thal Borrower. warmants and witt dcfcnd y:nerallv the title 1w the Pmpem- abmnst all ciaims and dcumnds
subJ-:u to encumhmnces ot n:cord. . . - . e
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* 10, Borrower Not R lvur. ¢ for payment or modifica-
tion of amortizalion af t F gn ug ':-sor in, intcrest of Borrawer
shall not opernte to release. nan nef, the latvitl 0 orlg ml ar d Borfowet's sutcessom in Intorest,

Lender shall not be required m cmmnemu prox.ucdlngﬁ against such m\.cu‘.ﬂmr or rofuse 1o extond time for
payment or otherwise modify amortization of the sums secured by this Mor{gage by reason of tny demand made by the
original Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any tight or remedy
hereunder, or atherwise afforded by apphcab!e law, shall not be a waiver of or preclude the exercise of’any wach rightor:
remedy.

11. Successors and Assigns. Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements hcrein
contained shall bind, nnd ‘the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the pmwsions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who ¢o-signs this Mortgage, but does not execute the Note, (a)is cu-signing this Mortgase oniy to-

mortgage, grant and: convuy thnt Borrawer's (nterest it the Property to Lender under the terms of this Mortgage, (b)is - '

" ot personally liable on thé Note or under this Mortgage, and (o) agrees (hat Lunder and any other Borrower harounder
may agree to exterid, modify, forbenr, or make any other nccommodations with regard (o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law ta be given in another manner, (a) any.notice. to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail’ -
addressed to Borrower nt the Property Addtess or at such other address as Borrower may designate by ndtice to Lender
as provided herein, and (b) any netice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addiuss as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing _av; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whichth< Droperty is located. The foregning sentence shall not limit the applicability of Federal law to
this Mortgage. [n thecveit-that any provision or clause of this Mortgage or the Note confliets with applicable law, such
conflict shall not affect otael mrovisions of this Mortgage or the Note which can be given effect without the conflicting -
proviston. and to this ¢nd the reovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs™, “expenses” and “'attCrreys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Barrower shal} e furnished a conformed copy of the Note and of this Mortgage at the time of

execution or.after recordation hereof.

'15. Rehabilitation Loan Agreement. [;orro wer shall Tulfili all of Burrower's obligations under any home rehabilita-
tion, improvement, repair, or other }oan agizemant which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delivir 4o Lender, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Horrower may hsve ipuinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property ora Beneficial Intcrest ‘= Barrawer. 1 all or any par! of the Property or any interest
in it.is sold or transferred (or il a beneficial interest in (Borrower is sold or transferred and. Borrower is not a natural

person) without Lender’s prior wrilten'consent, Lender sy, al its option, require immediate payment in full of all . -
sums secured by this Morigage. However, this option shall'no4i be exercised by Lender if exercise:is prohlbued by,;i;;!'*

federal law as of the dale of this Morigage.
If Lender exercises this option, Lender shall give Borrower poatice of acceleration. The notice shall provide a

period of not less than 30 days from the dale the notice is delivered ‘o wailed within which. Borrower must pay all sums
secured by this Mortgage. 1f Borrower Fails to pay these sums prior ‘% the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without lurther notice or'dernand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and »grec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecf ‘ujpon Berrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenanis to pey s‘hex due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided it 7 ==spraph 12 hereof speeifying: (1}
the breach; (2} the action required to cure such breach; (3} a date, not less than 10 dayy fror= the date the notice is mailed
to Borrower, by which such breach must be cureds and {(4) that [allure to cure such breach on or before the date specified
In the notice may resulf in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstale after accelirr:ion and the right to
assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrorer ‘o.acceleration and.
foveclosure. If the breach is not cured on or before the date specified in the notice, Lender, at ‘wrader’s optluli. may
declare all of the sums securcd by this Mortgage to be Immedlately due and payable without furthe: demand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding: i) expenses of
faveclosure, including, but not Hmited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports. )

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage .
due to Borrower's breach, Barrower shall have the right to have any proveedings begun by Lender to enforce this Mart-
gage discontinued at any time prior to eatry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred;. (b). Borrower ‘cures-ali ..

breaches of any other covenants or. agreements:of Borrower contained ifi.this Mo gage:: (c)‘Borro wer pays all feasunable.':, -l

expenses incurred by Lendeér in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i in
enforcing Lender's remedies as provided in ‘paragraph 17 hereof, meludmg. but not limited to, reasonable atiorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien ‘of .this Mortgage,.
Lender's interest in the Property and Borrower s obligation to pay the sums secured by this: Mortgage shall continue’
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligitions secured hcreby shall” rcmam
in full force and effect as if no acceleration had occurred.

19. Aasignment of Rents; Appointment of Recelver. As addilional security hereunder, Bnrruwcr hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under pnrngrnph 17 hercol‘ or
abandonment of the Property, have the right to collect and retain such rents as they become due and pnyabic '

Upon acceleration under paragraph 17 hercof or abandonmeat of the Praperty, Lendér shall be entitled to ‘havea
recelver appolnted by a court 16 enter tpen, take possession of and manage the Property and to colfect the rents of the

Property including those past dite. All rents collected by the receiver shall be applied first to payment of the costs of -
mnnngcmcnt of the Property and collection of rents, including, but not limited 1o, receiver's fees, premmms on receiver's
borids und masonablt. atiorneys® fees,"and then to the sums secured by this Mortgage. The receiver smu be hab!c to
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