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‘ o MORTGAGE =~ . o
October fat, 1983 .. . ..
THIB MORTQAQ rity Enghumay T Tkid Lot L o B IS ,
Tho moﬂg‘dgorln%“e‘m’u& ‘wﬁmﬁ"m HIB A AN XINT TN et pesenry -
HRARTS BRI BARATNGTON TR ' {("Berrown™), This Socurity Instrument is given fo
: ‘ : iteaiee N . which s organizod and axisting
~ undar | THE UNITE A L e B WhOBG BT I8
- 480% BRE 2\ eNUE BARRIRGTON_TLOINOID 80070~ e Mas ndinee o
Barrawop awés Lonsor tho princlps) wumol’ . ' e o L S
Eighty Thousand »nd 00/100 e L R R N U N S L S i
Dallars (U.8. $ 2 20.100.00 J. This dabt ln ovidencad by Boirower's noo dotod 1ho aornu datg,ns thiv Socurly Instrumont

{"Noto™), which provizios lor ronthly payments, wilh the full dabt, # ot peld osrtior, dud-and paynbia on Noyambiér 1al, 202)

Thiu Securlly Instiumors M curos to Londer: (s) the ropayment of tho dubl-avidancod by the Nato, with intorae!,. and sl ronowaly; oxtonsions
and mediloglons o) thewia: (B) tha paymont of all.ather suma, with Inleront, advanced undor pazagraph 7-10 proteot 1ho siourily ot 1his
Socurity inatrumant; and 70) tF o porforrnanco of Borrowne'd cavenants ant'agfeomeriis wndor this urlty instrument-and tha Nole. For ihle
gudge‘uo. Borrowor dova hoawl  horigagoe, gram snd convey o Londor the lollowlng doeaiibed progorty looaled I ' : o

~— -

Counly, llilnols:
LOT 90 iN BUFFALD GROVE UKIT 4, SBING A BUDDIVIBION IN THE EAST 172 OF SECYION: e - ,

B, TOWNSHIP 42 NORTH, RANGE 1. ZAST OF THE THIRD PRINCIPAL MERIDIAM, 1N COOK
COUNTY, ILLINOIS,

P.AN.! 03-05-217-027

ot e
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Togothor with all the impravamonis now or haroafior. eegolad on tho propsity, snd all ommonlal a3 ppuilonancos, rnd fxtulod now of
' ngirumeant.” Al of tha taregoing Is
N gl oy AR

v ' . B D YRS JR e

op
reforred to o this Socuiily insirumen! se the “Fropeny”. -

BORROWER COVENANTS that Borrowor [ lawlully solsod of 1he aslaie horoby'eonvoyod and haa the Jgh w miongago, giant and
convey tho 'Proporty and thal tha: Propofty & unencum! d,-Bacop! for encumbrancoa ol record. -Borower wrirants and will defond
ganorally thu titla 1o the Proparty againet ali ciwma and demancds, sublaat 10 any oneumbranca? ol rocord. : L ‘ ‘

THIS SECURITY INSTRAUMENT combinoe unllorm covenpnte (07 national use and ron-unifoim covenanis with Yadled varlations by
Jurlsdiclion 10 congitule g uniarm pocutity [nsiument coveting rowl propoity, . : . Co

UNIFORM COVENANTS, Bafower and Lander cavenant and agree ax lollows; . o o
%1 Payment of Princlpal and interast; P ymer and Lale Chargea, . i Borrowar shall promptly pay whan ditp tha plincipal ol
and intorest un the doth avidencay by tho Nolg and any propaymed and late ohargoa duo undor 1ho Nole, - - : v B

I

R . . . . .. . eyt e i I T LA AN T et RS R <
2. Funda for Tuies and Insursnce.  Subject to applicablo law, ot ta, & wiitlen nlvnl-b'y,Londm.'l?onowor shall pay.to Lendal on
tho day monthly paymania aro dup under tha Notn, unil the Moio (o pald.lis (Wl s aum (“Funde™) for: {a) yoarly Jaxos and assasemont which
may aitain priority ovor this Socurlly Insrumont aa a llen on tho Proparty; (k) yoaly, leasohold naymenie or giound ronis on thoProperty, If
any; (r) yourly hozord or proporty nsuranca praokins; (d) xgwl  flecd inaLianco prensums, i any; (o) youly, \ogl?arp‘;o {NOUT &NCQ P'roniwm.
it any; and (1) any sume payablo by Borrowar o Landor, [ accordance with thu provisluns of paragraphi 8, In llou ‘of tha paynont of moii IPO
inaurance prurduma, Thooa Home are called “BEacrow Hema.”* Lonuor may, at any me, colleot and fiold Funda in an amotint not 1o nxeoeg the
maximum arnount a landor lor a fodorally relatad mortgage josn msy.coquire tor. Borrowor's oscrow sccound undor the lodorel Roal Estelo
Sutlernont Procaduros Act ol 1074 as amanded from Ume o time, 12 U.8.C, 95 2001 ol sog. ("RESPA"), unloas anothor Iaw thal applioo Lo
tho Funds sota a lesgor amount. |l se, Londor may. at aby. trna, colact and, hold Funde In an amount not 1o. exceed 1ho jospor RMOUN!
Lender may oatienaw tha omount of Funds dua oh tho basia of curront data and roanannblo ostdmalos ol cxpandiiures of jutura Escrow lloms
or othorwise in accordanca with applicabio faw.

Tha Funds shali ba hold In an Instilution whoso dopooils aro Inourod by a todoral & omy. instrumoniality, or entlty (including Londor,

il Londor ln such an Inutiiution) or In any Fodoral Homo Loan Bank, Londor shidi spply tho Fundd to par tha Eocrow lloma. Londor may nol

shargo Barrawar tor helding and applying tho Funds, snnually gnalyzing tho ogerow sccount, o varllying the Encrow lloms, unloss Lendor

poya Borrowur Interost on tha Funda and applicablo law pormita Londor lo make auch a chargo, Howovor, Londor may roguire Borrowar o

pay n ono=-ima chargo 1of an indopondont roal oginto tax roparting sorvico usad bT Landor in Connoclion with thio loan, tnicss lp?licablo faw

grc?vlduu olhorwisn,  Uilods an agroamant le made or applicable law roguiros Intorasl 10 be peld, Londor shall nol bo requlred to pay
rrowor any inlosoal of oainingn an the Funds., Borrowor and Landar mey agroo In wiliing, howovor, that intoroot ohali bo pald on the
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Funds. Lendor shall givo toMN%E i@!ﬂz}: D g [rcre and dobits to the Funds and the
Iau’r:uo;:'wr which oach do t ni mado. iR phcurity for all sums socurod by this Socurity
)} s

It tha Funds hold by Londor axceed the amounts Hod 1o bo hold by applicable law, Londer shall account 1o Bomrownr 107 the
oxcess Funds In accordanoo wiih the requiremonts of Bio jaw, ¢ If;ithe amount o the Funds held by Londor ai any time is not sufficient
fo pay tho Escrow lteme when dus, Londur may so nolty Bormower in‘vatting, and, In such casp Boirower shall pay 1o Londor the amouni
dnmol e u:rr}r 1o mako up the doficloncy. Borowus shall maka up the dofidency in no more than twolvae monthly payments, al L.onder's solo

[l ,

o ‘l'li;&h'ﬁyﬁs'oh\ i fult of all ourns socurad by this Security Instrumeni, Lander shal ‘g;oww tofund lo Borrower any Funds heid by
Lendor, I, under pung::ph 21, Lendor ahall acquiro or seli the Pr;rﬂ‘ly Londer, prior to soquisition or sale ¢f the Propoity, shall apply
any Funds hold by Lendor ai the timo of aoquisition or sale as a cro ngn‘nﬂ the surmme secured by this Security Instrumem.

3. Application of Payments. - Unloss licabla law providoa olherwisg, all paymonts rocolved by Londor under paragraphs 1 and
2 shall bo nfpuod: first, to any prepaymont on-'?ﬁ'& dug undo‘:ma Nole; socond, 1opnmouma payablo u%or paingraph E Ifmﬁo Into:oat
duo; fourth, 1o principal duo; and Iast, (o any Isto charges due undor the Nets.

Cha ; Lisna,  Borrowsr shall pay all taxes; assessmeonts, charges, finos and kmpositions afiribulabio 1o tho Proporty which

ovor this Socurlty instrumeont, and loasohold payments of ground rents, if any. Borrowor shali pay those obilgatiorie In the

in paragraph 2, or if nol pald in that manner, Boirower shall bay them on tme diractly 1o tho &annn owod pa .

Borrowor shall promptly furniah 10 Landor all notices ol amounta to be pald under this paragraph. I Borrowse makos thess paymenta 2
Borrower ehalt promptly furnish 1o Lender recoipty avidencing the payments,

. .. Bomrowmr shall promptly discharge nngoiion which has prlomr.nvor this Sacurity Instument unless Bommowor: (a) agrnos In wilting 1o
1he pa t of the obligation socurad by the len in a mannor accepiable 10 Lender; () conteste in d 1aith the llon by, or dofoncy against
oniorooement of the lien In, logal proceod| :?n which in tha Lender's opinion oporaie 1o ‘m‘wom tho enlorcement of tha Hen; or (¢) sacures from

tho hulder of the lan un sgroomont satisfactory to Lander subardinating the flon o Sacurlly Instrumont. if Londor dolemines that any

part of the Proporty |8 subjoct 1o a lion which may atialn prioriy over this Securlty Insttumani, Lender may give Bomowar a notice ldontifying
the llen, Borrowor hall aatsly the llon or take ono or moro of tho actions sot forth above within 10 daye of the glving of notice.

’ 5, Haxard ov > iy insurance. Boirowor shall koop the improvomonts now oxisting or hatasfior orociod on tho Propu'?r insurod
againsi loss by e, car2+ds Included wihhin tho tonm “extonded coverage” and any othor hazards, Including floods or flooding, for which
Londer roquitos insurs 1o This insuranco.shell be maintained in the amounts and for the periods that Londor roquiros. The insuranca cal-

- thar ptovtd!n? tha insuty® Lo chall ba chosen by Boitoweor subjoct 1o Lendor's approval which shall nol be unrossonably withheld, i Bomrowor
rdiud to mamI#n covor| 7dm.:dbnd above, lL.endor may, al Lendors option, obtaln coverago 10 prolect Landor's rights in the Proporty in ac-
COrdanco paragrapi 7.

All iInsuranoa polician &0 oz wals ahali b accepiable 10 Lendor and shall include s standard morigagoe clauso. Londor siiall have
tho right to hold the policies and rravwals, Il Lendar iros, Borrowsr shall promptly give 10 Lendor afl ta of pald promiums and
ronowal notices, In the ovant of los, 'sorowar shall giva promp! notite 10 the Insurance carrier and Londar. Londer may make prool of lops
it not mado promptly by Borrowor. : '

Unlpsa Landor and Borrowor ot «wl 0 ~groa in writing, insuranco procoeds shall be appllod 10 rosioration of repsir of the Proporty
damagod, If "tho rostoration or ropalr {s c:or.»;acw foasibio and Londer's soourfly is nol lossenod. |l tha rostoration or mopait is not
BCoNo! foasiblo of Londei‘s secutity woakd be tossoned, the insurance proceeds shall be afplod 10 tho sume secured by this Secu
[nstrument, whothor ot not thon duo, with any ax_ose pald 1o Borrower, If &nowcr abandons the Pro , OF GOO8 NOT antwor wihin 3
days a rotica from Landor they the INBLTANGD CA rior haa ofiorod to seibo a ciaim, then Lendor may collect the Insurance procoods. Londor
may ust the proooads to repalr or restore the Prosor, o (o pay suime sooursd ‘:y this Seouitty Instrument, whethor or nos thon dus. Tho
30-day poitod will bopln whon the natica.in glven.

oo cUnloos Londor and Bonmowor othorwipo agroo in riYar, kcation of procoeda (o principal shall not oxtond or postpara tha dua

e e o o e e g 2

; ndor, Barowora 0 NSUrANce an redu ) O or 10 ul n
shay pass to'Londor {o the oxtont oﬁm wwmmd by‘:glu Soci 1y ‘nstrumont immediately prior 18 tha acqulsition, P fea

ation, Maintanance and Protection of *he 's Losh Application; Laassholds, Borrowor

8, Oooupancy, Pressrv Property; Borrower”
shall occupy, wnbulh.'lnd uGo tha Propurty as Borrowor's rgmm:lpd 1.8kt inee Mth‘dny days aitor tha exocution of this Security Instrument

and ohalt continuo lo cocupy thn Proporty as Bommowor's principal rosi~.-.¢ for at iosst ona yoar aftor the dale of occup unipss Londar
otharwias aztose In s oofeent shall 1ot be unrosson witshe'd, or unieos extenuating crcumetancos oxist ' i beyond
Bomrowor's control,  Bosrower shall not doawroy, damage or knpair Py priiy. wlow the Property 10 doleroraie, or commil wasto on tha
Proporty. Borrowor shall bo in dofault i forfeliure mction or prooeeding, w «*ier civil or criminal, is n that In Longor's good fallh
ludpment could rasult In fordolture of the Pro or olthorwise mlloﬂdg (4 by this rity Insttument or Londors
socullly Interont. Borrowor may cure such a detaul and relnstato, as pro doa 0 aeAgraph 18, by causing ite action or ng to bo
diomigsod with a ruling that, In Landor's g?’od faith determination, Enr%duda ‘o .mure of the Borrowor's intorest in the Property or othor
maietial Impalmmant of Tha llen craated by this Socurlty instrument or. oor's socurity Irarust. Borrowor shalt alao ba In dofault H Borrowar,
during lhe loan appilcation procoss, gava malorally falsa or Inaccurata (nlormation of 1 taten ents 10 Londor (or 1At 10 provido Lendor with
any maisin Infcination) Jn oon n with tha loan ovidoncod the Nolo, Inclul!ng, *ut not iimiod 10, rOProSGRIAtONS CONOMMIE
Borrower's noccupancy of tha Proporty sa a principal rosidonce. If this Security instrument e =0 a loasohold, Bomowor shall comply with
:ho\&mvﬂom‘o \m% loasg, |t Borrown acquires foo title Io tho Property, the loesohold and tf o ¥ o titha ahall nol margo unisss Londar agraos
o maiget in ng. -

7. Protsction of Lander'a Rights In the Pm&-ﬂy If Borroway falle 10 pordorm the cov.. =i% and oomants conlalinod In thia

Socurity Instrument, or thorn I8 a logal proogoding thal may dqnlﬂcnnﬂy atfoct Landor's rights in the Pro) (such as a procooding in

- bankruptoy; probats, lor condemnation or loriolture of 1o antorod laws or reguiations), then Londor L0 and pay lor whalevor is nbcossary

Wom the valuo of tho Property. and Londor's-righte.in the Proparly. Londers actions may includs Haying any sums socurod by a lon

h has momg over this Soouttly Instrument, appearing in cour, prying reasonable attormeys' fees and o’ ov'ng on 1he Property 10 mako
repaire, Although Londor may tako action undof this paragraph 7, Londer doos ot heve 10 do 00,

Any amaunio diabureod by Londor undor this parsgraph 7 shall bocoms additonal dabt of Bormowr. o <itrod this Sacurity
Insttumoanl. Unlosa Bomowor and Londor agroe to othor tormse of pmm, thase amounts shall bosr IMorest frun th: deto of disbursoment
81 the Noto ralo and ahall be payable, with intoroet, upon netice from dor 10 Borower requpsiing paymont.

' 4, Morigags Insurancs. il Londer foquiod mon Insuranco as a condition ol making the loan socura this Socurft
Insvument, Borrowor shall pay tho promiume ro&'zuulrnd to n'lgd.gt.;ﬂn e Monpaje iheirence In mmng i, for any roascn, bhz mongago lny-
suranco oovetm roquited by Londos inpasa or Coases 10 be In oftoct, Borrower shall pay the &mﬁum required lo obwtin covorago sub-
uiantialy oquivaiant 1o tha morpsge nsurance proviousty In offect, at'n cost gu! egquivaleni to the cosi 10 Borrower of tha morgago
ineuranoe praviouely In effect, from an alfernalo mortgage insuror approved by Lander. il subsantilly oquivalert mongage (nsuranco
covoiagn is not avaliable, Borrowor she¥f pay lo Londor each manth & sum equal 1o one~twolith of 4he yersty morigage insurance promium
being pald by Borrowor whon tho insuranco coverago iapsed of coanod 10 ba in effoct. Londer wik 1, ug0 and retlaln theso paymonts as
a jose reoorvo'in ey g insurance. Loas rosorvo paymon no lo bo roequitod, at option of Londer, if mongeago in-
surance coviraga (in tho amouni and for tha poriod thal Lon vidod by an inouror approved by Londor sgain booomas avall-
able and ls oblained, Barrowor shall pay the premiums rogquirod 10 mainain mongsge insuranca in offoct, or 10 provide a loss rosarve. until
the roquirement for mortgege insurance cnds In accordance with any wiftton agreoment batweun Bormownr and Londar or applicabla law.

8, Inspection. ' Londor or its nt make reasonablo ontrios upon and | v of tho Proporty. Londer shall give Borrowat
noticg at the tima of or priot 10 an lmpo&n an;.ynwylng roasonablo cause Iorptohl Impm M

10. Condemnetion.  Tho procoods of any award or claim for denmapoe, direct or conpaquential, in connoction with any condamna-
Hati or other laking of any pant of tho Proporty, or for conveyanoa in liou of condumnation, are hotoby assignod and shall be pald 10 Lendor,

Form 3014 9/00 (page 201 4 papss)
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. In the evunt ol a tatal taking af tha Property, 1ho proceads shall bo appiiad to-tho sume aacurod by Ihie-Becurlty Instrurmant, whothor
or nat then dug, with any oxceas pald to Bormawar, in tha ovant of a partial loking of tho Proporty In which tha fair market value ol tho
Property Irnrnodiatoly beloro tho taking fo oqual lo or groator than he amount of (o sums socurod by this Socurlty Inarument Immediatoly
baforn the taking, Unioss Borrower and Lander otharwiea agren in willirig; the sumo seourad by thiv Security (nstrumon| shall be roduced by
the amount ol the proceads muliptiod oy tha-following fraction: (8) thoiialal amoumt of tho sume securod immadialoly bofore the 'taking,
dividod by (b) the falr markot value af the Propaty Iminadiately bofora’ the taking, “Any'balance shall ba pald-to Borrowet. In tha avoniof o
partial taking of the Property In which tha falr market valuo of the Proporty Immadiatoly botore tho taking io leso than tho amount of tho sume
securod Immodiatoly beforo tha taking, unioss Borrowor and Lendor olharwiso agroo in wriling or unloss applicablo law othorwioo ptovidos,
the procaads shelt bs applied 1o the sume securad by this Socuilty tneumuni whather or 'nat the suma drd than due. '

If the Proporty lu abandonad by Bamower,-or If, alier notlca by Londer 1o Borrowsr thal the gondemnor oliern 10 mako an sWard or
waltio a alain for damagion, Borrower fulie 10 reapond ta Londer within 90 dayd aMtal tho data tho notice Iy givan, Londer Is suthorlzéd Lo col-
toct and apply tho procoods, ot ita opton, eithor to rectoration of ropalr af tha Property or lo the suma soecurad by Ihin Bocurlty Instrumant,
whethor or fiot then duo, Unlogss Londor and Barrower otherwino agroo in wittlng, sy application of procoeds (o principal ahali nol extend or
postpana tho dup dato of tha moriy payments folorrod 1o in parageaghs 1 and @ or. change tha amount of such pryments,

. . RN B N . . . ) e '

, 11, Barrower Not Releanad; Forbsarance By Lander Not's Willvar, |’ ENjansion of iho Uma Tor payinet or modification of, amor-

_lizaton of the surna securud by, s Soourlty. Inatrumont granjad. by Londer-io-any sucoussor in Intorost: of Borrownr oltah nol oporats 10

raloase the lablity of 1he originel Dorrower or Burrower's scotwsora In Inlorest: Landsr ehal not bo requirod 1o cormmiance procasdingo

againgl any stic-onsar In (nteroot oF rafine 1o ektond thno for payment or othidiwioe madity amoilzatiun of 1he ik rocurd by, this Bacurity

_ inglnymant by Toavcn of any demaind made by tha odglnal Borrowor or Borrowor'n cuccensors In Intorosi. Any lorboaranoa by Londot i ox-
afclsing any right o7 rermedy shal noi bo & waiver ol o prachide the uxoicle oi)-any rdgorromady, ' - - . o

. . . [ A . e T B L I A . P T T

12, Bucoesaci4 rivd Asslgns Bound; Joint and Savern! Liabifty; Co signers, ' THa covenants aid agroomants ot ‘ihis Socurlty

tnstrurnont shall bind arc bun=tit tha auccessarn and asalgns of Londar and Berrower, oubject (o tho provisionn of paragraph 17, Borrowor's

covanante and agroemanin ansl ba jeint and sovoral. Any Borrawar whe corokjna thia Socuslty Insiurmont but doos not oxucule the Nota:

(%) In co-algning thin Sacurity ipZiruzent only o morgugo, grant and convoy (hat Renower's Intorent I the Property. undor . lorms ot thig

Socurlty Inslrumont; (b) la not parsor ally obilgatad o pay he'sums socurad: by, itve. Becurily, lnsrumeont; and (c) agrovs ihat Landor, and any

oihor Borrower may agioo ta oxtond ~odily, lorboar or mako any recommeodations with rogard lo the lerme of this Socutlty Inetrumont or tho

RIS BRI . . :

Moto withou! that Borrewor's cunoant,

1% Loan Charges. [f 1he [onn socired by thia Socudy Instument is subjocl to/a law which gots maxkmum koan chuigee, and thal
.law is finally Inferprotud 80 thal the Interest or othr Nan cliargos collectadt ©f 1o ba colloétod In connoction vith the loan axceecdt tho ponnitiod
liméte, then: (o) any auch loan chargo ahall ba re 2o by the mmount nicossary lo rodica tho charge to tho perrnittod imit; and (b) any sume
airoady colloctod trom Barrowor which nscoodeo woritiod limits will be rofundod 1o Barrowor,  Landor may chicosn 10 meka this refund by
roducing tho principal owod undor 1he Noto or by rwkion.a direct paymant to Bofrower. |f a rolund reducoe principn, tha reduction will be
roated g a partial propaymont withoul any propaymen’ chrrpa ‘uind‘ot‘ the Nota, ) . .

14. Noloea. Any notice to Botrowor providad lor n this Socurlty Inatrumant ghall bo given by delivering It or by, malling it by firgt
clasa rall unloas applicable law roquires use of anothor mothod. Tie notica shall be diresioad lo tho Proporty Addias of any othor addrues
Borrowar dosignatos by nolice {o Londor, Any notice 10 Lendo’ shw! bo given by first olasa mall 1o Londor's addross siated . herain or any
other addresa Londor doolgnatos by notico 1o Borrowor, Any nouicr, providad for [n this Soctrlty Inslrument shall bo deamad 0 have boan
-given tn Bo:rowar or Londor wiion givan as proviged In this pareqeapt. '~ -~ 0 2 L o S '

18. Governing Law; Saverablitty, Thio Socurlty [nstrument sra)’'ov govainod by foderal law ond tho law of tho jurediction In
which tho Proporty Ia locatad. In the avant Ihat any provision or clause of (bis “acuilty Instrumont or tha Nota'conflicts with applicabla low,
such confict shall not alloct othor pravisions of this Socurity Instrumant or ths Note which can be givon alfoct without the conflicting
provigien. To thia ond the provigions ol this Socurlty instrumant and the Nois crn goclarad 1o bo sovorablu, :

e 1

R

18, Borrower's Copy.  Borrower shall bo givon ono conformud copy ol the Noto and ol this Socurity Instrumaent,

17. Transter of tha Proparty or a Benaficlai Interast i1 Borrowsr. (! all ar any.,i#::.0f tho Proporty or any Intorosl in i Is sold or
translorrad (of I} o bonoficial Intarest in Borrowor ls sold or transiorred and Borrower la il & natural porson) withoul Lander's prior wailtan
consont, Londer may, at tia option, roquire immodiata payment In. bl of sl suma soctirod by *ile Zecurlly Inalrumont. Howovor, this option
ohalt not bo axorciaod by Londot it axorciso is prohiblied by foderal law ap of tha dato of thie Secriiy watrument,

it Landor uxorcises this option, Landor shall give Borower nolce of accoloration. Tho nolcs siall provide a poriod of nal less than
a0 deys lrom tho dato tho notico is dolivored of mallod within which Borrawar must pey all suma aezured by his Socurity Instrument. H
Borrowor Inlls lo pay thosa suma priar to tho oxpiration of thia poricd, Londer mey invako any remadies peimitind by this Securlty insttument
wilhout lurthor notlco or domand on Beirowar,

18, Borrovrer's Right to Aeinstate. It Borrower meals canaln condltions, Borrowo: shall have 1ho rignlio have ontercoment of thie
Sacurlty inotrumont discantinuod al any tmo priof to the oarllor of: (a) B days (o1 ouch cthor poriod ao appiieria law muy spocily lor
rolnstatornant) batoro salo of the Propaorly purauant 1o any power ol galo cenlalned In this Socurlty Instrument; of (L) ontry of & [udgmon an-
torclng thins Socurlty Instrumant, Thoso cenditions aso that Borrowur: (o) pays Lendor all suma which than would be U indor thio Bocurity
Instrumont end the Noto as It no accoigration had occurred; (b) cures any dalault ol any othor covonanis or agreomaniy; (¢) paya all vxpan-
808 Incurrad In anforclng thia Socurity Instrument, Inctuging, Bl not kmilod 1o, roasonabic atornoys' foce; and (d) takos such aclion as
Londer may roasannbly roquirn lo asaure thal tha bon of this Socurlly tnstrumant, Londar's rights In tho Propoity and Barrowor's obligaton 1o
pay tho suni socurad by his Socurity Inssrumont-shall continuotuiichanged.! Upen telhatatamont by Borrowor, thiv Securly Inetrument and
1ho otdigatians socured horeby shall remaln fully offectivo an il g acdsloration had cccurred, Haowaver, thie tight to rainstale shall riot apply In
1ho caso of accoloralion uador paragraph 17,

Vet b ey P e R FLA P
10, Sale of Mote; Change of Loan Sarvicer. The Nolg ar @ pardal Intcrost in 1ho Nolo {logothor wiih 1hi; Socurlty instrumant) may
be sold ana or moro limea withoul prior nalice (o BoiTowe?. & sehe May faeull In a changoe in tho antly (known na the “Laan Sorvicor?) that

] Ty e ., Thore alsa may ke one or more changea ol the Loan Sorvicor
unrolatod o o salo of tho' Nolo. Il thato la o chargio of the Loan Gesviegs, Bormewor wilk b given waitton nolice of tho change In accordance

rotlocts menthly paymonts duo under tho Nole and this

i
.

- -lv\.\'\

whth paragragti 14 aove nnd applicabio law., THo nclice Wil sigle he o knd addied of the naw LBYN Sorvicer and tha addrotd 10 Wlnlgn';‘; o

paymonlc shotild ba made. Thu notica wil aluo contain sny ol informetion ro§iired by iipptiknblo faw, : oy

o
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20, Hazardous Substanoas.  Bomower shall ol cause or permit the presence, use, disposal, Bioragn, or reloasp of ony Hazarcous
Subetancos on or In tho Proporty, Borrower shall not do, nor allow anyono 1o da, anything affocting tha Proparty that is In violation of
any Environmental Law. Tha praceding two aenlances shakl not apply 10 the presente, use, or sfof on the Proporty of small quantities of
Huzardous Subsianceo thut we genorally recognizod to be appropriate 1o nonmal residential uses and 10 mainionance ol the Proporty,

.~ Borrowor shall promptly give Ltindar wittion notico of any invostigation, cialm, demand, lawsull o othor action by any govemmenial
or rogulatory ngonmég:'pmnin party [nvolving the Property and any Hazardous Substance or Environmeontal Law of which Borrowor has ac-
wal ImoMﬁo. " owor lnarns, or ls notified by any govornmenial or roguisiory authortly, that any romoval ot olther romadiation of a
gnz]udout = anco atlecting tho Proporly 18 nocossary, Botrowar shall promplly taie ail nocessary remodial actions (n accordance wit

nvironmontal Law.

As used In this gon taph 20, “Hezardous Substancos”™ are those subsiances dofinod as loxic of hazardous subsulancos by

Environmenial Law and tho foliowinp subsiancos: gasoline, kerosens, othar Rammablo or loxic petroloum products, loxic posticidos and

ho;:ﬁdu. volatiio sclvoms, maloriale conlaining asbesion or formaldohyde, and radioactive matorials, As usod in this paragraph 20,

;‘5 p 'nrmnui Law” moans federal lawe and lawa of 1ho juriadiction whoro the Propaity is located that rolste to hoatth, salety or envikonmon-
protection,

NON-UNIFORM COVENANTS. Borrowar and Landar further covonant and agroe as foflows:

21, Acceieraticn; Romedias. Lander shall give nofice to Borrower prior to aoceleration following Bormower's breach of any
ocovenant or,momom in this Becu Instrument (but not prior to acceloration under prragraph 17 unless icable law provides .
ot ) n : {8} the defauii; (b) the sction required 1o clire the default; (c) a date, not less than 30 s from

r, by which the detauit must be oured; snd “3»""' fatlure to cure the default on or befors the
mﬁumw=muﬂlnmdmﬁmdm-um;om secursd in Beourity Instrument, foreclosure by |
orm an

) p of o other defensa of Bo soceieration and
forecioaure, if tha awfrult Is not oured on or before the date specified in the notics, fender at s option may requirs Immadiste pay-
ment In full of ail su’ @ secured by this Security Inatrument without further demand and may foreciose this Security instrument
ng. Lontw shatll entiited to collsot all » sas Incurred In purauing the remedies provided in this pargrap
1, Includiing, but pot P to, reasonable sttorneys’ fess and opsts of tile svidence.

22, Relense,  Upon payiner. of all sims socurnd by this Socurhy instrumont, Londer shall rolense this Securtty instrurment withowt
charge 10 Borrowor. Borrowsr shall [ ay any rocotdation costs,

23. Walver of Homestead. “ Bormowar walvoe all rights of homestead oxempton in the Propocty,

24, Riders 10 this Seocurtty Instrumen’.  If one or more riders are executed by Borrownr and rocordod togothar with this Secu
Instrumant, tho covanants and agroomonia ol uach ».2h rider shat ba incomoraind into and ahall amend and supplemant tha covenams and
agroomnnta of this Security Instrument as If the ride (s) v oro a part of this Socurity Instrumant.

{Check applicablo box(os))

X1 Adjustabie Rato Ridor 1_) randominium Ridor 7 14 Famity Ridor
[} araduates Paymant Rider [ paried Unht Davelopment fider [ siwookty Paymont Ridor
]’ satoon Rigar (3 Rata Imp=2voment Rider 7] second Home fer
[2] ormerce) tspnciy)
BY SIGNING GELOV:b'. Borrowur {8 and agreos 1o tho (™ 20d covenants conlained in this Security (nstrument and In eny

rider(n) oxocutad by Borrower and 1ocorded with i1

. sl'glmd, sealod and delivornd in the prosonce of: [«'Wé/ /%
— -
o X //"Z~ g,% (Sonl)

DONALD J RAY - Borrowor
Socia! Security Nunor 33)-32-7401)

¢ S b P A S (Son)

JOVCE)’HAY/ / -Borrowor
Social Securtty Number 355:-30=2742

) {Saaf)
-Borrowor
Seclat Security Numbor A
L
W3 — {Son)
531 ~Bomowaer
< Sacial Securlty Number
* g]
4] {Space Beiow Thia Line For Acknowledgment)
&Y STATE OF WLINOIS LAKE County ss:
' I the undersigned 8 Notary Pubkia in and for sald county and eteto do horeby cortify

that DONALD J RAY AND JOYCE | RAY

porsonally known 10 me 1o bo tha samo porson(s) whoso name{s)

subscirbed to ihe foregoing instrumont, appoarad bofore me this day In porson, and acknowlsdged That they
@ , signod and dolivorod 1ho sald Inotrument ae  their froo and voluniary act, for the uses and purposos thoroeln 8! 1orth.
4/( Given undor my hand and official seal, this 1= deyo! October, 1993 -
My %n Explion; 'S"?'hﬁ"‘- ({ -—D/ xﬁ/é(/(
/20/%6 Notary Publip

This Instru was proparcd by; KELLY ANN JOHN " o [
Return To! 8 BANK BARRINGTON, NA “OFFICIAL SEAL

201 OVE AVENUR SANDRA L, TUCKER 1

BARRINGTON, HLINOIS 80010 Modary Publie, Stete of Llinols 4

My Commisslon Explres 3/20/96 ; Form 3014 9/80  (pags s of 4 papes)
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- THIS ADJUSTABLE RATE RIDER il mada thll st B dny of - Oclober, 1993 T '
and Is incorporated into and shall bo deemed to : aimend ‘andd llpplmnt tho ' Mortpage,’ 'Dooed ‘' of ~ Trust' or Socurity
Dged (the "Sacurity Instrument®) of the some dote given by the undersigned (the “garrower") to sacuro dorrower’s

Adjustable Rate Note (tha "Nota') to ‘
'mnmswxmmmmm\ ‘ S . S e :
et (the "Lmdmf") of the

.t

‘wmno date sl covating thu prcperty dneribad 1n tho Securiw lnu!ru-m! und locn!od u!u

054 HICKORV DRIVE BUFFALD GHOVE. iLLlNO!S DOOIII. .
lProporty Addruu]

“THE NOTE CONTAINS PHOViSIONS ALLOWINQ FOH CHANGES IN THE INTEHEBT HATE
AND THE MONTHLY PAYMENT." THE'NOTE' LIM!TS UNT. TPHJE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANV ON T‘ME A THE MAXIMUM
RATE THE BORROWER' MUST PAY. THE NOTE 'ALSO, CONTA'NS THE OPTION TO
CONVERT THE' ADJUSTABLE RATE TO A FIXED RATE.
ADDITIOF AL COVENANTS In oddit!on to. thc :ovomntl nnd aarommu mnda in the Eecurity lnutrumrt
Borrower oand ‘coruer further covonam nnd nuroo as follows:

A. ADJUSTABLT. PATE AND MONTHLV PA“MENT CI"ANGES

Tha Nota provides for ar. initial {ntorest rate of 8378, . | . - %. tho Note provides for chonges
in the adjustable Intcrercorate and the monthly paymontn. s folious:

4. ADJUSTABLE INTEREST RATE AND MONTHLV PAYMENTMCHANGES

(A) Chango Datos o
Tha ad]uunbte inwrnat "r.o ( uill pny mw chnnan on. thu Hru! doy of.,l’lowmmr. 1904 S 2
and on that day.every 12th month nuren‘ur. guch date on . which my adjustable Iptarest.rate cnulu chnnqo io ullod
o "Changa Dote,” , e . . N
(8} The Indox . oL ‘ . ‘
Boginning with 'the first chnnge ‘Bate, iy nd}ustnbln |ntnrolr rato qu be' bmmd on “an’ Indon, Tho "lndox" fa
the weckly average yleld on United States T eaiury ucurltles nd]unn-d to o conltnnr mnturlty of ‘1 'yoar, ' ns mady
" avalicble by tho Foderal Reserve ‘Board. The T -ecunt !ndnx flnur'n n\inllnbie un ‘ot mo dnto 45" dnvn be{ore usch

chunae finte 1a called the WCurrent’ lndax.“r
© tf the !ndox 1s'no tongo nvnltnble. ‘tha" Nrm Holder witl choose 8 nau indw. uhl:h Iu bmud upon conpunhle

fnformation. The Note Holdét'w(l) glve me motice ‘o, this cholee,

{C) Calculation uf Changes .
8atfore each Change Dure, ':ho Hote tHolder uil: cnl:.‘lln' my ncu Intbrent rato by' uddmo
Two and Three Quarters

. .
re 1 . P . -
o P T P A P A P

Vo

pércantage pofnta 4 /' 2-750_ R tpo cU,rront trddox.
The Hotn Holder will then round the result ot thiu addition to ‘ths ‘nearaat  ono-alghth’ ‘of or\o porcantoge point
(0.125%). Subject tu the Limits n\:urod in Sccriun 4(0) bot'ou,’ thh' ‘“ourtdad amount wWill be’ my’ nou Interent rate
uritkl the next Chango Dnta, ' '

The Hote Holder will' then' detnrmlne th 'adount of ‘the monthly “aymiat that would be uufﬂcicnt 1o, “ropay the
unpaid principal that | am expected to owp at tha Change Date in full o Zao maturity date &t my new intcrnt rote
in substantintly oqual payments. Tha rosult of this calcu}ntlon will be tos pow rmount, of an, momMy poyment,

(D) Limitn on Inturoal Rate Changes ) . -

ihe interost rate | am required to- pay et the Hrst chnnnofnno will not be dreater than .:!75 SN X
ot Leas than 376 © X, Thereaftzr, my ad]uuahlu |nurnﬂ utc u!ll nwur be incréased orf ‘Hocreased on
eny aingle Change Date by more than Two porcentage polnts
4 2.000 X) from the rate of interest l have boer paylnq !or tha prceedlnq 1i monthe, Hy inhrnﬂ rate wilt
naver bu greater than 11378 %, which {g cnlled th! "Nnxhrun nate“ "

() Effactive Data of Changea - I; T

My naw inteoraet rate will bacome eflnctive oach Chongo Dnto. 1 uilt pay tho amount of my new mnthly pamoqr
bagianing on tho flrut manthly paymant dato aftor thn chunqc Dnte untll the unount of my mnnm.v poywmont changes
again.

{F) Noltice of Changes

The Hote Holder will dalivar or mail to me o notico of nny changes in my adjustable Interest rate ond the
amount of my monthly payment before the effective date of any change. The notice will include information aqdlrad
by laxk to be given me ond aleo tho title and telephone numbar of a person who Will answer nny question | my have
regarding the notico, -

B. FIXED INTEREST RATE OFTION "
the Mate providen for the Borrower's option to canvnrt from an adjustable intereoat rate with intercat - raw -
. Limlts to.a fixed intrerest rote, as follows: R e
S. FIXED INTEREST RATE CONVERSION OPTICN
(A) Option to Convert to Fixed Ratoe )

L have a Convarsion Option which | con exarcise unlass 1 am Tn default or this Soctien 5A will not permit me
to do so. The "Conversion Option” i my option to convert the intervat rate | om requirod to pay by thia Hote from
on adjusteble rate with intorost rate {imits to a flixed rate calculated under Soction 5(B) bulow,

The conversion can only taoke place on a data{s) specificd by the Note Hotder during the poriod besinnim on

tho flrat Chonge Date ard onding on tho fifth Change Dato. €och date on which my opdjustable interast rate can
convert to tha new fixed rate {s called the “Conversion Date,"

THE INITIAL INDEX ON THIS LOAN IS 3.39
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER ~ Single Family ~ Freddia Mac Uniforin Instrument Form 31030 1/88
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If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are thet:
{1 1| must give tho Note Holder notice that | want to do so; (li) on the Conversion Date, 1 mut not be in
default undor the Note or the Securlty Instrument; (fi{) by . dna npoclﬂad by the Wote Holder, | must pay the Note
Holder o conversion fee of U.8.3 250,00 ; and {iv) ] must sign and glve the Note Holder any
documants the Hote Holder requires to effect the converajon.

(B) Caloutation of Fixed Rata

Ny new, fixed interest rote will be oqual to the Federal Home Loan Mortgage. Corporation’s resquired net yiald
as.of a date and time of dey specified by the Hote Holder for ¢({} {f the originel term of this Note is greater than
15 years, 30-year fixed rate- mortgsges  covered. by applicable 60-cday mendatory delivery commitments, plus
three-sighths of one percentape point (0.375%), rounded to tha nenrest one-sighth of one percentage point (0.125%),
or C1i) if the original term of tiiis Note is 15 yasre or less, 15-year fixed rate mortgapes covered by applicable
60-doy mandatory dalivery commitments, plus three-eighths of’ one percentegs point (0.375X%3, rounded to the nearest
one-aighth of one percantape point (0.125%).
1f this roquired net yleld cannot be dotermined because the applicable commitments are not avallable, the Hote Holder
will determine my interest rate by:using comparable information.. My new rate calculated under this Section 5(B) will
not be mtar “thin the: Moxfmum llnu.stnted in Bection 4(D) sbove,

©) Payment Amount'and Effective

., 11} choose to cnercin tho Ctmvarn!on Option, the Note Holder will determine the smount of the monthly
paymmt that would be sufficient to rtpuy th- ‘unpaid princlp-l ! am expected to owe on the Conversion Date in  full

on tho maturi’y date at my new fixed interest rate {n substantially equal payments. The result of this calculation
uGIl be the iow amount of my monthly payment, Beginning with my first monthly payment nftnr the Conversion Date, |
Wil pay the neyv amount a8 my monthly payment until the meturity date,

C. TRANSFER O7 THE PROPERTY OR A BENEFICIAL. INTEREST IN BORROWER

1. Until Beirover exercises the converlion Optlon under the conditions stated in Section B of thin Adjustable
Rete Rider, Unfform Ccvurant 17 of the Security [nstrument {s amsnded to read as follows:

Transfer of the Property Cr v Benefiolal Interest In.Borrower. [ all or sny part of the Property or ony interast in
it Is sold or troneferred ¢~ §f & beneficial interest In Borrower {s sold or transforred and Borrower (s Mot a
natural person) without Lenderi. prior written consent, Lender may, st {ts option, require {mmediote peyment in
full of all suns secured by this Sioucity [nstrument. However, this optlon shell not be exercised by Lender If
exercine |5 prohibited by feders! Usw es-af tho date of this Security Instrument. Lender also shall not exercise
this option i¥: {a) Borrower causes tc be ubmitted to Lender informetion required by Lender to evaluate the in-
tended trannforee as {f a new Losn wery being made to the transferse; and (b) Lendsr rosscnebly determines thot
. Lenderto security will not be ispsired by thy' loan assumption and that the risk of o bresch of any covenant or agree-
ment in this Security Inltrumt in accept-o’a o Lender,

) . To the extent pomi!tod by spplicable Lin/ Lender moy charge. o ressonsble fee as a condition to Lender’s
consent to the loan amuvptlon. Lender may (lso require the tronsferee to sipn an assumption sgreement that (s
acceptable to Lendsr and that obligotes the tranifer.e (o keep all the promises and pgreements made in tho Note and
in this Security instrument, Borrower will contimc to be obligated under the Wote and this Security Instrument
untess Lender relaases Borrower In writing.

if Lendor oxerciaes the option to require fmmedint< ~ayment in full, render eshall give Borrower notice of
acceloration, The potice shall provide a period of not leds *iinn 30 days from the date the notice is delivered or
mafled within which Borrower must pay all sums secured by tids Srcurity Instrument. 1f Borrower fails to pay these
sumg prior to the oxpiration of this period, Lender moy invok: ray remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. If Borrower ‘oxercises thc canv-rlion Dption under tho ~unditione stated {n Section B of this Adjustable
Rate Rider, the amandment to Uniform Covenant 17 of the Security lrstruwent contained In Section C1 above shiil
then cease to, be in effect, and the provisione of Uniform Covenant 17 af ths Security Instrument shall Instesd be ir
effect, as follows:

Transfer of the Property or a Bensficlal Interest in Sorrower. 1f all or any part ot the Property or any interest in
it {8 wold or transferred lor it b beneficisl interest in Borrower is mold or vimnuferred and Borrower f8 not a
natursi person) without Londer’s prior written consent, Lendsr moy, at its opt’cn, regquire immedlate payment
in full of all sume secured by.this Security Inatrument. HKowever, this option ‘shail not be exercised by Lander
if.axercise is prohibited by federal law as of the date of this Security Instrument,
. 1f Lender sxercioes this option, Lender shall glve Rorrowsr notice of accelerat on,  The notice siiail provide
a period of not lesy than 30 days from the date tho notice Is delivered or mafled within-wa/ h Borrover mast pay all
sums secured by this Security instrument. If Borrower falls to pay these eum prior t2 the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further -atice or domend on

Sorrower.

BY SIGNING nELOH‘, Burrower accepts and agroes to the terms snd covensnts contained in this Adjusteble Rate
Rider.

mﬂuy&/ﬂ O il




