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payments may no longer be required, at the option of Lender, if mortgage. insurance coverage (in the amount and for the. pedod. -
that Lenider requircs) provided by an insurer approved hy Lender again becomes availnble and is obtained, Borrowcr shall | pay, ﬂu; '
premiums required to maintain mortgage insuranco In effect, or to provide o loss reserve, untll the requirement for numgaé’c
ingurance endg In accordance with uny wrilton agrecment botween Borrower and Lender o applicable law, .

9 Inupectlon. Lender or it agent mny mnke rcasonnhlc entries upon and lnspccllonn ot,lhe Propeny Lcmlur slmll sivq‘
Br)rruwu fiotice ut the ime of ot prior 10,1 lnspecl.ion specifying rwmmablc cause for the lnspectlon, o

" 10, Condrmnation. The procccrls of any award or claim’ for damngcs. direcl or conaequgnqnl. in conm:cqon wlm uny1

wnupmnadon or otlies m_klug of any part of the Propanty, or for conveyance n Tieu of condcmnadon. u.m hcreby uslnnot! 1nd
ahyill bo pald 1o Lender, s
I he, ovenl of a tolal laking of tho Property, the proceeds shall bé applicd to tho sums wcured by lhl!f Securi;y lnstrumcnl.
whether ¢ of not then dug, with any cxcess paxd to Borrower. [n thc event of a pertial takmg of the Propcny i which the fair r'r’\mtﬂ’
valug of the Property immediately before the taking is equal to or greater than the amount of :hc sums socurcd by this Secunty'
Instrumcnt .immediately before the taking, unless Borrowcr and Lender otherwise agroc In wnung. Ihc sums socurcd by lhis
Security Instrumcm shall be rcduccd by lhu amount of the’ procu:ds multrphcd hy the fallnwiug t‘raclmn (a) lhc inal amouu,lI ’of
the sums securcd ig mcdmtcly before the taking, divided by (b)'the fair market value of the Property rmmulfalely before the
taking. Any balance siiell e paid to Borrower, In tho event of a partial taking of the Property in whlch the fairmarkel value 0 of the
Property. immediately r..wrc the’ laking Is less than the ‘amourit 'of the sums securcd rmmulmc!y beforc the lnkl'ng, m'i €38
Borrower and Lender ou.cmm ngrce in' wmmg or unlm apphcable law omcrwwc provrdes, the proceeds sha!l be appliad lo thef
sums secnrcd by this Secumy 1s‘mment whclhcr or not the’ Sums ure thendue, . ‘ .
* " 1f the Property i is abandonce! oy Bormwcrf or if, aﬂcr notice by Lesider to Bomower ‘that the, condemnor o!!'en to muke &
nward or séttle 8 claini or dainages, Sntrower fails to 'respond 1o Lender wiiin 30 days alter the daio the Hailce I8 given. Lcn&cr'
is amhorizcd to collect anid apply tne pro*‘*«ns at ts'option, elther to restoration ‘or repair of the Property or 1o Lhc e ‘socured
by lhis Secunty lnsuumem. whcther or no o d"..“l due

Unless Lender and Bormwer omerwise agrca w wruing, any apphcalion of procwds © pnnczpal shall not extcnd or postpune
thp due datc of |he momhly payrrenls refemd u. in Mragraphs land2or change the amoum ofsuch paymcnls. L )
" 11, Borrower Nat Released Forbenrance B) Linder Not a Waiver, Extcnsron of lhc ume for payment or modrf' calion
of amortimlion of thc sums secured by thig Secumy W.rument granted by Lcndcr 10 any successor in inferesi ‘of Borrower' shai!'
Hot opérate to rélease ihe liabiliry” ‘of the original Borrowir or Rorrower's successors In intérest, lxnder‘shall not be required io.
commeénce proceedings against any Sucesssor n iniciest or refusé 15 exiend lime for paymeiit Of oihérwise'modify amoriization of
the suims secured by this Sécurity Instrument by reason of any dimjnd'made by the original Borrower or Bormwer' Succéssors’
in“in'teresl. r:ugy rorbearancc by Lender in cxemsing any rightor resiec’y shall not be a waivcr of or precmde the' exerclse of
ri ht orrcm y.

g 12, Sucmsors and AsslgnsBound. Jolnl nnd Several Liablllty, Co sis,ners. Thc covcnants and agrecmcms of thrs;
Secr.nly Instrumcnt shall bind and beneﬁi lhe successors and 'assipns’cf u:ndi" and Borrowcr, subject to lhc promions of_
pnrngmph 17, Borrower s covenanls aml agreemcnls shall be joint and several, My Bermwcr who co sngns this, Scr:urrtyj
Insirment’ bﬂl doey ot execiite the Noie: (a) is co-Signing this Security Instrum<a® caly io morigage, grant and conve'y"ihat‘
Borrower's’ mtcrcsl in the Propcrty rmder the terms of this Security Instrument; (b) iz pei l‘mnal!y obhgawd 0 pay ﬂrc sums;
secured by lhrs Security Instrument;’ and (c) agrees that Lender and any othér Borrower fie'y agree to exiend, “tiodify! forbear o
make any ‘accommodations with regard 10 the terms of this Security Instrument or the Note withcuy \hai Borrower's consem.

13, Loan Charges. If the loan secured by’ this Security Instrument is subject to & law which x.“i mnximum loan chargw.'
and that law is finally interpreted so thal the intercst or ‘ather loan charges collected or o' be collecr:d by fmnwnon thh the loan
exceed the pcmmwd limits, then: (a) any such loan charge shall be reduced by the amount uocmry ) 'c:lucc the’ chargc to ihc
pemmwd limil.. and (b) any sums already collected from' Borrower which exceeded permitied | hmils ‘will b¢ refonded to Borrower,
Lender may choose to make this refund by reducing the pnncxpal ‘owed under the Nole' or by making g divect payment (o
Borrower. If ‘: refund rediices princrpal, the reducilon will bc imted as a parilal prcpayment wrthoui any pmpaymcnt r:hrrrge1
undcr the Nol

14; Notices, Any ‘notice’to Borrower provided for in !fus Security Instrument shali be given by dcliva'ing 1Y or by mrulmg rt (u
by first cliiss mail unless apphcable law rcquircs use of another | method “The notice shall be dlmcwd 0 thb Pmpeny Addmss or b
any' orher address Bormwcr dmrgnmcs by niotice to Lender. Any noﬁcc to Lender shall be given by first clnss mm! to Lcnd J: 5 I
address smted heesin or any “other addre.ss Lcmtcr dcsignatcs by nolice to Borrower,  Any notice pmvsded for in thig’ Secunty N
Instrument Shall be deemed 10 have been given to Borrower or Lender when given as provided in this pnnrgraph

“18. Governing Law; Severabltity. This Security Inslrumem shall 'bé govemed by federal law’ and lhe law of rhc ré
]unsdrcﬁon in which the Property Is located Tn the cvent that any provision ot clause of this Secumy Insu'umwt or r;u-. N' e ",:
conflicts with applicable law, such conflict shall not affect other provisians of this Security Tnstrument or the Nole whichcan be' -
given ‘effect without the' conﬂicting provision To dris end lhe prov:skms of llus Security Instrument and the Noto are declargg 1
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UNOFFICIAL COPY.

* 16, Borrawer's Copy. Borcower shalt be given ong confutiiied copy-of e Note'and of this Security Tnstrumen,

w17 Franster of the Property or @ Beneficial Interest in Borrower, {7 ol or any part of the Proporty o any iiessst i s
soll ar transforred (or if o benotipial:-tngrom In Boreower (v sold or tennberredt wnd Borrower I8 not n vatursl H ) withonst
Lendor's pelor writton consent, Londas.may,.o its o’nlun. reciuine imimediate payonent in full of ol sums secured by this Security
lsigwﬁﬂw?t. ll::)wuvar, this oplion shill not be excreisod by Lender If exercise is prohibited by federal Iaw as of l}l'c date of this

IT Lender oxercises this option, Lender shall give Borrower notice of accelesation. The notice shall proyid'fﬁa—ipd of not legs
than 30 days:from the-date the notice iy delivered or mailed within which Borrower must pay all-sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lendér may invoke any remedics permitted
by this Security. Instrument without {urther notice or demdnd on Borrower. : : R

., 18- Borrower's Right (o Reinstate,  I[, Borrower. meels congin conditions,  Borruwar shall huve. tha. right Yo Have
enforcerient of this Security. Instruimént discontinied at wiy dme prior 10 the carlier ofy () S days (or -such other perkd as
applicablo law may specify for relnstaement) beforo sals of the Property pursuant to any powst of kita comaiied:in-tiy Securi
Inaprumeny; or (b) entey of & jutgment enforcing this Securlty Insrument, Thoxo conditionsidrd that Borrowdr! (s) pays Latider af

sums which: then, would be-due unider this. Socurity- instryment ant the Note as if no acceleratign had occurred; (b) ‘cures any |

dofuult of any other covenanteor agroeménts: (c) pays all expenses Incurred-ii'enfording this Security Instrument, including, but
not limited 1o, reaspnablo gltérnmags‘_, feos; and, (d) takes such action as Lender may. redsonably. reqnirg (0 sssure thot. tho ke of this

_ ’s rights in the"Property and Borrowoe's obligation 10 pay the sumy securid by this Securlly
Instrumens sholl contiums unchanged, Upon relnsiniement by Borrower, this Security Instrutnent and the ohlifudons steured
hareby. shall reinin fuiiy <ifective us if no acceleration had oecurred. However, this right to reinstate shali not apply in the case of
wesloraiion under paragiazo 37, . :

19, Snle of Note; Cheage rf Loan Servicer. The Now or a parial interest in the Note (together with this. Security
Instrument) may be sold one ¢t e times without prior. natice to Borrower. A sale may result in & change in the-cntity-(known
as the "Loan Servicer") that collects sunnthly payments due under the Note and this Security Instrument. Theeo also may be one or
more changes of the Loan Servicer vorciated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will suie the name and
address of the new Loan Servicer and tive w!dress 10 which payments:should be makde. The notice will also contnin any ‘other
information required by applicable law, . L G

20, Hazardous Subsiances. Borrower shill nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in-the Property. Boriowwer shall not do, nor allow anyone clse 10 do, anything affecting the Property
that Is in violation of any Environmenial Law. The yire-aing two sentences shall not apply to the presence, use, or storage on ihe
Property of small quanities of Hazardous Substances a! arc genérally recognized’ toibe appropriate (o normal residential uses
and to maintenance of the Property, _‘ o oy G
. :vBorrower shall promptly give Lender written naotice of uny 'nvesiigation, claim, demand, lawsuit-or other action by any
govemmental oz, regulaiory. agency. or privite.party: involving &3 Pooperty and any Hazasdovs Substance ‘o Environmental Law
of which Baryower sy actual kigwledgo, if Barrower learns, or, iz rotificd by any, govemmental of, reguiatory authority, shat any
ramoval ‘or other remediation: of ‘any’ ous Substailed affecting th: Property is nccessary, Borrower shall prompily take all
necessary remcdial actions in accordance with Environmental Law, : ‘

As used in this paragraph 20, "Hazardous Substances" are those sutstnces defined as toxic or hazardous substances by
Environmentat Law and the [ollowing substances: gasoline, kerosene, cuier flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornialdchvde, and radicactive materials, As used in
this paragraph 20, "Environmenta! Law" means-federal laws and laws of the jurisdiction where the Property is located that relalo

to health, safety or environmental protestion, o N s
NON-UNIFORM COVENANTS, Borrowes and Leider furilier covenant snd agree as iodlowst =+ - 7 %
21. Aceeleration; Remedies, Lender shall give'natice (o' Borrower prior to acceleration following Borrower’s breach of

~ any ‘coenant’ or ag¥eement in this Security Instrument (but vot prior o acceleration rindir paragraph 17 unless

applichble law provides otherwise). The notice Shall specify: (a) the default; (b), the action requi=cd v cure the ggf_?ql't;(éc)

'date, wot less than 30 days from 'the'date fhe notlce is given 1o Borrawer, by which the default “ar'at be cired; snd ()
(hat failure to cure the default on or before the dale specified in the notice muy result o acceleration of the sums secired
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ta collect ali expenses incurred in pursuing the remedies provided in this paragreph 21, including, but not
timited o, regsonable attorneya’ fees and costs of title evidence,

~ 22,Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument © £2%°
without charge to Borrower. Borrower shall pay any recordation costs. L 3

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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